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,AFDMB A<HANP DN L \WHUH DADQAY DZ HONCRZ QVHDWRCHG IMAHU DY CH LCHGLOQS XBA R WHEHXM/$ P\<H/é 1 Ré
,QAFDMB FKHANP DN L WWH UH DRBQANY QRABITXUHGWR | LBAIBHBRWSXUXOQAR6HAIRD  RBHARQ G R WHSPAH/Ee 1Ré

,QAFDMBE. FKHAN P DINZ KHKHAHUHIMADQN KDV LOGDOHERWUWHIXUBHG\REHILBGE 6HANRQ  RJ G R \WHEHRXUMWY/( [ KDQIHS AR GAUQ \WHSHHIQ)
P RQKYV RUIRUIKRK VKRIMUSHUIRG WD/AKH U MABQAZ D/BITXAUBGWR I LBGIVKRK BHBRW DG KDVBEHRQVEMPAR XK | LA BN HOVIROWHSDIW  ADV <H/é 1Re

,QAFDMB A<HAN P DN Z KRKHU\KRH UH DWRDQAKDY \XEP WHG HBRURQFDD HYHY |, QMIIALYH" DIB) LB UHTXUHG R BH \XEP WG SXUXDQAIR 5 XBH R SHIXDNRQ6 7 T
R WVATOM GUQ WHSHHAQ) P RQKV RUIRUIVKRK VKRIMUSHURG \WD/AKH UH MABQAZ D/ UHDXUHG R \KEP WK [ LBV <HVé 1 Reé

,QAFDM B\ FKHAN P DN Z KHKHUKH U-DLMADQALY D @LIH CFRHBUDMG [ LU DD DFRHBLDAG | LBU D QRO DFFHBLDAMS | LGU D\P DIBUBERWY FRP SI) RUDD HP HILQ) JURZ\K
FRP ) BHHWHGH LQURQ/R 3 @UHCFFHBLDAGILBU 3 CFFHBLDAGI LU 3\P DKBUBERMY FRP SI)° DG HP HILQ JURZWARP S LQ5X®! E - R \KH( [ FKOQIHS FW

| DIHOFAHBLDMG LU $ FRHDLDAG | LOUR 1 RQ CFFHBLDAG | LBLUE 6P DIPUWBRY) FRP SO é
(PHILQ) JUZ WM FRP S &

| IRHP HILQ) JURZ\NFRP S0 LQAFDME\ FKHAN P DN L KH U ARBQAKDY HBRMG CRAR XVH\WH H \WOG-GWEQURQ SHIRG I RUFRP SOLQ) Z WD) Q7 RUUYIMAG | LQDGADC
CFARXQIY MBEDB/SIRYIG-GSXUMODARGHAIRY D R \KH( [ FKDQIHS P

,AMMB A<HAN P DN Z KHKHUWKH U VADRAKDY | LBG D WHBRWWRQ DG DNGWEINRQ R LW P DRI HP HQA DWHWP HOAR \WH HITHRRHHW R W LQMQBOFRQARORYHUI LGDEHDC
UHBRINY XQAHUGHANRQ E R \WWH6DEDH/2[®1 $FAW 8 6& E B WHUIIMMHGSXEDF FRQIMY | LWP \KDABUSDHG RUMMX-GIWDAWHERW H/e 1 Ré

o1 VHRXUMWY DUH WIMMBG SABOONR 6HAWRQ  E R WH$ FVIQAFDM B AKHAN P DN Z KHIKHUWH | LGDGADOMERARP HQWV R \WH W IMIDQALCROGHG 1O WH 1 LA UH GRAKH
FRUHANROR DQHURMR SUVRAO MXHG T LCDEADOWBAM? HONV é

,QAFDMBE FKHAN PON ZKHKMHUDQ R \WRH HURJFRUHRNRQY DUH UEAP HON WDAUTXLAHG D WFRYHY DCOOMY R LGPHQIH EDHG FRP SHODIRQ UFHYHS B ) R WH
UDLAEQAVH HRARHR | LEHY GRUQ) WHUHBYDQABFRYHY SHIRG SXUAOQAR " E @

,QAFDMB AKHAN P DN Z KHKHWH B MADQAYDWKHOFRRP SDQ. DVAHIGHGIOS X E R WHSPW <H/é 1Ré



$VR -XH \KHDJJUWIDMP DNHAYDOHR  YRIY DG QRQ YRIY FRP P RQHTXW KHB R CRQ DO LADMVR WH U MIDQAZ D/ DS LP DMD EDHGRQWH
FEMQ OB SUFHRQWDNDMR 6KDWR FRP P RQURINKHBR HIFKH HHXAWWHR [ IFHUDQG GUHARUDGE K RHUSHIRQZ KRP D BEHGHP Ho\WREHDQDI IADMR
\KHS5 H IMABQMDYHEHHH FOGGI URP WLV FRP SXBINRQ 7 KHGHMP LCDNRQR O LADM WXV | RAMLY SXUBRVHLY QRACHHAMU® DFRFOMYHGHMP LCDIRQI RURKHUSXUSRHY

$VR 0 DIK \WHHZ HH KDWW/R WH UH AR FRP P RQWRFN SDUYDDH SHMDH RANMBEQ)
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7KYVS QOO HSRWRQ)RP . \WH3$ Q05 FBRW FRQEQY |RZ DG GRNG) WIAP HOV 7KH |RZ DG GRAQ) WBMP HON DUH FROBIGHS SUCALSD 1Q \WH \HRIRQY
HOM®(535 \N) CRRY 20 DEHP HOAY VAXWIRQDOGS DOMYR ) LODGADOR RYAWRQDGS HXWVR 2 SHDIRY, DU 9%0MGHN 7 KHHIRZ DG GRNGQ) WBAP HOWIQROH
DQ®EUR UMV DG XQFHIEQMY © H FDARQ UDGHY WDAMXD |RZ DG GRNQ) WM HOALY GRAD JXOUIQM R 1 XUHUH SHURIP DFH 05 \WDACRXOOUAKOV FRXE GlIHU
P DAUDD |URP \WRH FRQEIGHG LQWH | RZ DG GRN.GQ) \WBIMP HOA7 KHH WIAP HON DUH EDHG RQ AN SHRBIRQYR 1 XM HYHOV 6XAK WIMP HON LGFOGH EXADLH GRY
P LWMG\R \WIIMP HOW CERXWXMUH | LCDQALDODQG RSHIDIY UAXOV SORY REVIRRYHY H SHRBINRQY DQG LQMNRY/ FRW DG H SHOHY LQMMMMNDM/ RARP HR FRMYHEFHY
I LCDQADCFROGURD WAXAVR RSHIDIRY MIXAW FRWADYQIV REVRMWHY/R P DDIHP HOVBXMCHV DMLY | LCDGRQ) SRMMDOI URZ \K DQG P DNARSSRIMANY SIRGEN
DQGRAHMBIRP HQMKDATUHCRAKMRUFDO LRV

,Q\RP HFDHV \ RX FORIGHQM |RZ 06 GRNQ) AP HQVE, \MP VKK DVSP D 3Z1Q0 S\KRXG' 3ZRXG’ 3H SHAW *DQIASDM 3SDY’ 3 DQMASDM 3FRXE 3IQMXG’
S\BJHA 3 SURWRVY 3 FRQIWP SOM 3 EHIHYH™ 3HXWP DM’ 3 SUHEFW 3 SRIMQIVD 3 SRMEGI RUPFRQIM RUWHQHIDIYHR \WHH WP V RURKHIMP LOUH SIHMRYY ) RZ DG
GRNQ) MR HOVFRQBCHSLOWLYS QQXOCE HERWIFOGH EXVIHQRAIP IWWGVR WIARP HQVEERXW

RXUKIMRLY R GAHYDQG QHHG | RUDGAMRDOFDSAIOR | XG5 RXURSHIMRQ/ DG RAUCELON \R FEEIQ DEAMR OFCEMICRQLFFHSEGMP V RUDNDD

RXUCELOW \R SRMRNRXULQMIBRMODSURSHW DG FRQMH\R LGGRYDM

RUMKFFHWIQUABIQQ) RUUFUAUY) RUFKDQIH/UNXLGLQ RXURILFHY N HP SR HVRUGUHARLY

\WHSRMUDOQU | IAHR R RUGVFBXUHFRRY DG SRFHOUHAR GHMAWIRYRUDFWR! 1 UG

WHIFPXUR R RUHKP DRHVUHIDEQ) H SHQHY | XMUHUYHH/ DQGFCSMICHTUP HQV

WHVKFFHWR FRP SHIQ) SIRGEWRUWMKGRERILHAKDADHRUP D EHFRP HDYDIOE®G!

RXUCELOW \RIURZ \KHEXMGHN GHWR\WHXGHIBIQI BAXGY) [0 \WHUFHQAE29,'  SDQEPIFRUDQ | XMHSDQEP IF

RXUCELOW \RFRP SO Z WK FRP SB] DQGLQRIMMQ) BIXOMRYE JRYHGP HABCDARRIMA/

RXUCEON IR KDYH RAMHRXUMHY OXMG RQ 1 DVADT

RXUSXEDF \VHRXUMMM SRAMOIDCITXAW DGWIEQ) OQG
RXUH SHABIRQY/ U DEQ) \WHSHIRGGUQ) Z KIFK Z HTXOM\ DVOQHP HILQ) JURZ WFRP SO XQEHMH-2 %6 $ FW

) RZ DG GRN.GQ) WERP HQWV DUH EDVHS RQ RXUP DIHP HOAV PXUHOAY SHRBMRQY HANP DMV | RUFFDUV DQG SLRWRNRQY CERMVRXUBXMGHW DG \WHLQBMY LQZ KIFK Z HRSHIDM
DG RXUP DI HP HOAV EHIH V DG DAXP SWRQYY DQG DHGRAJXDIQAMYR | XM SHIRUP DOFH RUGHYHBSP HADQG LOYRYH NGRZ Q DOG XQNGRZ Q UANY XGRHMEIQIAY DQG RKHU
| CARLY \KDADUH LO\RP H FDHY B RIG RUFRQIROS VD IAXAVOQ. RUDDR RXUIRZ DG GRNG) B HOV LQ\KLY'$ QX005 HERWP D VLD RXIR EH LCFRXUDM |, P SRAEN
| CARLY WDAP D FDXVH CRMODUAXAV VR GLIHUP DMIDED 1URP FXUHAH SHABANRYY LGFOCH [P RY RMHUWLQIV \WRH @IAMG XQGHUS5 N ) CRRY 8\VHR ' WAXAWMRQ DG
$ @OMVR ) [(DEADORRBWRQDNGS5 HXAVR 2 SHDNRYY 296MGHW DQGHIHZ KHHIQWAYS QRADCE HBRW3RMAMOLQYHARLY DUH XU HGVR FRQUGHKHAI CRRLY FOH XA 1Q
HYDODMY \WH | RZ DG GR\Q) WP HQV < RX \KRX@ WG \WRIRIK® \KLY'$ QX005 HERWIG \WH GREXP HOWVWDAZ H UH HUVR Z AR \WH XQEHIABECQ) \WDARXUCRMNDO! XM
WAXOVP D EHP DAMIDD GLIHMVRP DQGZ RYHWORZ KDAZ HH SHAW HTXDD\ DOR RXUIRZ DG GRNG) WEMP HOVE, \KHHFDUREY \NTM HON

7KHIRZ DG GRAQ) AP HQV LFOGHE LQ \MLY'$ QX005 HSRWWSHIN RID DVR \WH GDM R \KLV/$ QX005 HERWS GRXIK Z H EHIHYH \WDAWKH H SHRBINRQY UH GRAG LO \WH
IRZ DG GRNQ) WEMP HN D WDRIEG! Z H FOQERAI XD \WDAIXMUH UAXOV GYHY R CRAMW SHURUP OgFH DQG HYHQN DQG AU WEGRHY UH GRAG 1O WH | RZ DG
GRNQ) WP HQVZ LOEH CAKIHYHG RUZ L@RAFXU ( [ AHBAD/UTXBGE @7 Z HDXXP HCQR REQI DARQWR XSEDMRUUHYVHWWHAHI RZ D6 GRNGQ) B HOVIRUID. WDRQ HYHD
U QZ LQRP DIRQBHRP H/ DYDOEG LQWH | XMUH < RX WKRX@ KRZ HYHJ UMEZ WH | CRRLY DQG UMW Z HGARUEHIQWH UERW Z HZ LEI LG | URP \IP H\R WP HZ LK \KH6( &
DMMHEDMR WS QOO0 HBRWEHH? . KHIH<RX &D0) LQGO RUH, QRUP DARY’




P 9BMCHW
&RP SDQ 2 YHXMHZ

$PAMD 1HERN ,F 3ZH WH&RPSDQ ™ 3$RAM XV 3R LV D POMNAMPOGHUIQ A BHUKOEHHS WSGGER P HOMHERNG \ROMRY IRUZIGHDUD R
DESTFDMRY LFOGQ) | HEHIDD WM DG GFOOIRYHP HOMQMMIHQAREDH LE \C\APY 2,767 P LAWY XWIW WNOWMBFRP DG FIP SXV CSSIFDARYY 2 XUXQTXH SRURIR R
K\ EUG | LEHUFRSSHU HYURP HD KOUEHHG DI W DARQNZ WRKHY KLIK GHUW ( \KHQHAGHYIRHY DBYDQRHG P D) HP HAR \& DUH DQG R EHUSURMANRQ FOSCELOWAY XQBFNY
\WHKLGEHD YDOHR HWHMOGHE RNV GHIYHIQ) VO HUFRQEHAW | RULSIG FRIH | HAYHG-S®R P HOW

2 XUQGHE RINGQ) \ROMRQYXVHDFRP ECDIRQR G0 G-BER H5 1 LEHJLQ UDAKAMUH DQG H MY FRSSHUDQG FRE] LDOMHY Z KIFK RUSDMMEWRKGRB\ FOQXSIUGHR) LEHU
JUGHVR NLQ® FUDMZ KDAZ HEHIHYHWR EHDKLIK® FRWAH | HARKH \HRXUHDQG TXEN R G5B GHERIN 2 XUSDMBURAMARG K\ BUG | LEHUFRSSHUCHE RINQ) \ROMRQ/GHIYH
H FHIBOAFRP P XQEDIRQ RYHUI LEHUWR GFDIRQ/WDAP D EH HDX R UHOFK Z W Q7. 1LEHU + RZ HYHU | RUGFDNRQ/ \WDADLH QL LEXOVRUVRR FRW® \R WFK Z WK 1 LEHU Z HFOD
XSIUDGHH LY FRSSHUMGH/\R GHIYHUR EHUKDLEHIHG KLIK \GHHG FRQGHARNMW Z LKRANHHEQ) \R U-SOFHWHH MY FRSSHULQ UDAKRXUHZ W Q. 1LEHU: HEHIHYHWDA
KK K\ EUG | LEHUFRSSHUGHE RING) \ROWRQ KDV GMMFAWDG/DQEI HY/LQ P RANGIOM HLOQXEIMRYY Z KIBISIRMAQ) I QU LFDQNEXGIHADYQIV DG CFFHBLDMY G-5E P HVWR
PRAHD, K7 GHERN D/ EDHG RQ RXUH SHIHFFH PRWR7 SURMRN KDYH AKOIBILQ)  KDWG \R WK Z W ) LEHUGFDIRQY Z KIFK P D H SEGH \KFK SIRWAM] WP HICH DG
EXGIHN :  HEHIHYH WDARXUNROMRQY FIQ SURYLGH FROGHARW RYHUHWKHUI LEHURUFRSSHUZ W \SHHB/R XS W P XGV* LICEWARP P XQFDIRY Z KUBI\KSSRMGY ) LEHUIWGH
UHICELQW DOG TXODW

$ SUP DY IRFXVR RAY/LVVR SURVGH RXUPXWRP HYZ WK DR BHUVHRXUHGHE RINVROMRYD : HRXUWH® R [ HU7 WSB! 6KLHIE SURMARQR DGHIYHIGZ W FRAQ) VAP EQY
DOG HIRY SWRO R \WH GHEZRINWEHLE : H DOR SURVIGH VHRXUH HIRY SIMG CFFHW AR RAUGHE RN P DI HP HAWR\EDUH DG DUH Z RINGQ) \R | XUWHUHKDRH P BYHODOG

GHFH GYHDVR I DUH SIRMANRD © HOUH DBR Z RINQ) W LQURGAH DEAWRDOFDSCEL MY | RUGHE RN Z LGH P EHUSURMANRO RN \E DUH DY DQ DGAWRI06: DG QFHQH EDFHG
\HIYIFH

© KHOKWIK\SHHG (RQ) UMK UHIDE® DG VHRXUH FRQCHRARNW LV UHTXLUHG QHE RN RSHIDRY X\VXOI WARWIR XMQ) Z IWHICHFRP P XQFDIRQRYHUSK\ MFDOFRP P XQFDIRQQH/
WK DV I1EHU AR DG FRSSHU UDKHU DD Z LLUHBAWY FRP P XQFDIRQ \KDMY P R @P WG 1Q SHIRWP DFH UHIDEAW WIFK OQG VHRAUW + RZHHU Q. (1EHU Z LWHICH
LQUDAKPXUHLY FRU® \R GBE  LORYHV BRI ALYLOZ RUNV\R LOABIED 06 EDHG RO RAULQMIDOFDBXMIRY RWODFFRQNIRUP RIHWDD R \REDFRWMR RZ GHIKLS
7R8 DQGWP HRG-BR Z 1GH WD, R7 SIRMRV

3WRVIAQ) G | IEHUFRQGHRARYW R KDUE R U-TFK GFDIRQVLYHSHADD FRMD DOGWP HFRQAP L) RWRUANXLIY SHIP IWIRUERIQ) WHIKQ) DOGWKWR ZD \RP HIP K/
CRHRYHUP DY P LGV &RIGHANY \KFK KOUG \R WK GFDIRQYP D FDXVHVLI QU LEDQAGHD) V DQG EXGIHARYHUXQVLQ, R7 SURVIAV 2 XUNROMRQY/DIP \R\RYHWHH FKDIBQIHY
B LOXQ® HXDQ SHIRP DORAHR KK H MM FRSSHUDQG AR LQ UDXWKAMUA \R [ LEHUIUDEH SHIRWP DFH WURKIK WH XVH R DBYDQRHG W @DSIRAHMQ) D XQTXH
SDAMMG GHE RN DIRKOMAMUH Z AWRAAH GHHG\R Q QHZ 1 LEHUVR KOG \R UWHIFK GFDIRQY WXV HIHAYHD CFRHBLDAY) G5B PHAR POQ ,R7 SURWRAN D/Z H HAP DM
\RP HIP HVIURP P IQ P RQMARRID @V 7 KHUAXKOVRMHCHE RINRZ GHUMDK\ BIGCHE RINKDARSIP L] HAKHXHR ERKQH ) LEHU Z KHHDYDDE® DvZ HIDVXSIWGHG
ILEHJIUDCH FRSSHUDQG FRO WDALY QRZ. P RAHGQY HE QMY HG DQG R BHUKDEHHS 7KLY XQTXH K\ BUG GHERIN CESURTFK LV P ING) , K7 SURWRN R\MD LI QI LFDQ® P RUA
DI RETED! | DAWRG-BR DG SUHARTEGIVR SDQ UG EXGIHV

,QDEAWRY RXUNROMRY/ FIQ DBR SURYLGH SRZ HURYHUH 1M FRSSHUDQG AR @CHYWR WP RMD SRZ HUXS GHEZRIN HBP HQV DQG, K7 FRP SRHON FROGHAAG\R P ONH
FOP HDV \P DOFHDDGG Z UL L EDH VIR VHORY HF - &RQGHANY SRZ HUQQHY/\R P LARQ/R |, R7 GADIRYY FOQ EH FRU® DOG YHY WP HFRQAP LQ) DV Z HD VP LOUR @B
FRQQ-AVWY | ROWH\P HWDRQ GHHGIRURYIOZ RIW %4 RITHUGQ) \KH CELOW \R FRP ELGH SRZ HUGHIYHY RYHUKH\CP HH LMY FRSSHUDQG AR @QH/\KDAZ HXVHI RUKLIK
\SHHG AW Z HEHIHYH RUMROMRY DH\ROLQ) \ HADGRAHULP SRAIQARKDIBIH LO FRQGHANY) KOUG \R WK GFDIRYY : H EHIHYHWDAFRP BL.QQ) FRP P XQUFDINRQ DQG SRZ HJ
RYHKHVEP HH MY QQH/LY SOMIXT@® 1P SRR KHS FRQGHAW D) [\ IHHDARD RU * \P DOFHIVDQG: L) LEDHWEMRYY DVKLIK FRWR FROQHARYWY DG SRZ HLY
RWQ\EZ 1) WHUGHE® P HQV

BLCAH RULGAFBIRY RUBMGHN Z DV | RRXAHS RQVHIYLQ) WWBFRP P XQEDINRQ VHYLFH SURVIGHY DOR NGRZ Q DV 7HBRV \R SURYLGH FRQCHRARYWY | RUHQAMSUMAY QG UMGHNIC
PR HY 2 XUSURGFAN DG \ROMRYY KOH EHD G-B® HEZMW PRHWDD  WBFRP P XQFDIRQ VHYLFH SIRVIGHY Z REZ LGH 1Q HIMSUMA UMGHNIODG P RAL®! EDH
WBNRQ FRQCHARYWY CESTFDIRYY |, QUHHQY HOWW DvZ HKDYHI XUKHUGHYHERSHE RAUMFKGREI\  DOGLQMRGFHE DEAWRIDCEUIRGEN Z HWLGHERXUI RAXVRQVHYIQ) \WWHZ LGH DBD
,R7 P ONHNV 2 XURSHIDINRQY DUHI RPAHE RORXUI DINIURZ LQ) , R7 EXMGQHW Z KLBIP DQEQQ) RXUFRP P WY HIAR RXUH LM 7HBR PARP HY ,Q Z HH SHAWR LQMRGAH
QZ SRGARIHIQ \RPHR Z KIFK FRXGVHYHERK WH, R7 P DUNHNDQG RXUTHBR FXVRP HY




: HGHUYHDMIQULFDQASRWROR RAUUYHHIURP RXUH LMY 7HDR PXAMRP HY ) RAWH\ HWHIGG' HHP B OG' HHPBU RXU7HBR PP HY LQWH
DIJGIDMOFRQMSIRUDSSUR (PDMD DG R RXUUHYHOHY UASHRIYHD

: HGHIYHDWIQI LFOQABRWROR RAUBYHIHIURP DP WMG QP BHUR RXUPXAWRP HY ) ROWH\ HOWHIGG' HAHP BHU 0G' HHPEU RAUNGS WO PP HY
IQWHDIJWIDMIFFRQMSIRUDSSI{ IPDMY  OOG R RAUBMHOHY

: HKDYHLGPXUHG I QU LEDQABRWHY DOG GHI DRYHFDK | 62 VI P RSHIMRVDOGDVR ' HAHP BHU Z HKOG DQTFRP XOM5 CH LEWR PIARY : HKDHIX@GHGRU
RSHDIRQVR COMKMUIRKIK HIXW | LDGAQ) DUGZ HKDGFDK ROKDGG LFOGQ) WRWMP G-ERIWOGUANIPAGFDK R P LARD DOGERY WP G-ERIW DG UAMIRAGFDK
R  PUIRQD/R' HHPEU - HFRQMXH\R LOHXNOQ\DBY DQGP DN UARXUFH/AR | XHORXUIURZ \X

$VR' HHPBEU Z HKDHRHRANBOAQ) BOQZ WO LIABUYSMGHN, QIR HOV) XG5 20 LIARY  LQWHRIWLGDOSUCASICIP RXQAR [SSIR IPDMD P LAIRQ
ZKIFK IV\HXUG B DORXUDAHV WH30 LB/ ROY  DQGR ZKIFK DSSUR LP DAD P LEIRQ WP D/ RANBEQ ,Q' HHP EHU ZHGERMAG  PLAR)WD
&RP S0 RZ QHSLQMIANEHDUQ) EDCN CFFRXQIVRUMKH? GHWLI (DIMG CFFRXQIV DQG DQDEAMRI0 P LAIRQZ DVG-ERIME RO RUDERXV HEXOW 0 L EBUFRQHIMGWR

DIBZ. XV/\R \HHN DBAWRDCDFFRXQV UHFHLYDEGH | LQDGAQ) Z KIFK Z RX@ BHXVHG R SDUDD B0 WHO LI ROQ Z KLFK Z RXGS WHSAH RUHIP LCDMWHS GAWREDO HSRMW
DVGHIGHEIQRXUDI P HQAZ W0 LIGDRU DGLGRUHDHI BHRSHDMY FDKIGZ

, QUDCB XETF 2 |1 HICQY

2Q0 D ZHFRHG RULQUWIOSETF RIHIY 3,327 R ARP P ROWKDUV LQZ KIFK Z H\RTS DVRIOR \KIWWR FRPP RQWHNDN  SHNKDH LFOGQ)
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7 KH %R0LG DARRU] H5 XV \R SXUAKDH RUFRP P RQWRAN [ URP WP H\R WP H RQ D @VFBHIREDY  EDUY \MURKIK RSHQ P DINHARUSUYDAM WDQLRAIRYY WURKIK EGAN WDGH 05
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5 HEXURKDWAY XQEHWH\KDUH BEXUADH SUIRIUP  Z L@EH P DEHDAP DRI HP HOAY GMVABNRQ DABUFHY P DRI HP HOAFRQUGHY \R BH DAERAYH DOG LOWH EHNQMBAVR . ERN \KH
&RP SI) OOG LW WRANKRTEHY \XEMAMR \WH DYDY R WRAN JHHIOP DHAFRQEWR)Y WHWDAQ) SUFH R \WH WEAN  DEMCDAYH XA | RUFDBMID DG RXUILCDGADC
SHURP DIFH 7 KHUEXADHSIRIUP P D EHVSHIES WP LCGDMG RUP RAILHE DAY WP HIRUDD WDRQ LFOAQ) P DNANFRIBURYY WHFRIAR W-EXURKDIQ) KDY \KH
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2 XUVROMRQY FOQ DOR SURYLGH P R SRZ HURYHUMH \CP H H MY FRSSHUQCHY/\R SRZ HJUXS GHE RN HBP HOW DQG, R7 FRP SRGHOV FRQGHPWG \R \MHP - NH FLP HIDV DG
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WEARYY DVKLIK FRWR FROGHAMIW DQGSRZ HULVR WAVEZ LQ) WHUGHB®R P HOV
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2 XUSURGFW DOLGFOGH R BHUMDHV |HDMUA \WWDAZ H DUH FROXIRE® GHYHBSIQ) 7KH AXUMOE® LGFOGH GHEZRIN W LF HIRY SWRQ DG FRAQ) : H KDYH GHYHBSHG DG
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KW DUH FOSCEL O HKDGAQ) HIRY SMRQ R WH QDD FDUHG B RUM WPV Z H KDYH LORRGAHE HIRY SAVG R BHUKDUEHHE GHERIN P DI HP HOASUIRRFRY Z HKDYH DOR
LQNRGFHS HIFY SIRQ R RSHDMY W VAP V IXQRQ) RO RXUGHMFHY ) XUHIP RUH Z H KDYH DFTXLUAG \WWH GHRHWDY  \R \E DUH SURRFRODQG DUH O \WWH SURFHW R FHM LQJ RXU
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$ FFREQ \R DUWSRWR ) [RVDQG) CRRY -0V * (REDD,QMOHAR 7KIQIV \R7 P DAY H SHAWG\R JURZ \R WEIRQ B DAD &RP SRXQEHG$ YHIH
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EHEHD

*  EDHWIMRQY DQG \P DIORHIY QHHG \R BHG-BR HELQDGRHJIUGR P IARY/R GFDMRYY OQG QHHG R BH FRQGHAMG \R * LICEMWSHHG FRP P XQFDIRQ DG SRZHJ: HOM
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FRP SCRWKDUGHHS | HDMUH UFK GHE RUN HBP HQV \KFK D/\Z WKHY FRGFHQADARLY DG WRK H \WQGHY 2 WHO HIU | * +7 SIRGEWLP O 2 \KDATUHXVHSE DVEX@Q) EGRNY
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: HEHIHHWDARXUMARQ) U-SXBIRQ DV DSURVIGHUR KLIK TXDIW VROMRQY DG \WHWKWAZ HIOQIURP EHQJ BFRIQ] HG DV DVRIGVROMRQ SURVIGHUE SURP LGHWEXWRP HY/
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0/ $JIUIDRU 6HIH/ 7KLY SIRGEWLY GAUIGHS IRU@UH PHIXP DQG \POD
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HBP HQW |RUH CP SB! | RUHIFY SR RURKHUR EHMDHV IXQRIRYY | RUZ KIFK FXVRP HY/

PD SD HEDDMD |RMWHTEHH/

: HDORR I HNXSSRWIQG P DOMDFHVHAYFH/WRI HKHUZ W WHVOBY R RAUSUIRGEW? KLV LFXGV FROXANY  \MPEKRCHWREGWRRIY DG UHP RMVXSSRWMDQQ) SURGHN
UBDLY DGR \I DHXS@DM/

3 LRGXANG SHALLLFDARQY

2 XUSUIRGEN XVHDGYDEFHG LI QOSURFHMCY LP SBP HIMG DAKH WP BYHD Z 1K DR DSSURTFK WD DIVP XAMEB FRSSHUMQHY DVRIHP XANAH FKOQEHD Z KLFK Z HEHIHHWR
CAUHYHWHI RTRZ LQ) BHH LW

,FUDHWHH I HAWHEDQ IONR \WHFRP P XQIDNRQ@NE. R FRP SCUHG\RWDEWR DO MQI GIAHEDGE LGN

( [ WOGFROQHRAIYYW GMBFHVIURP DIHZ NP HMY)XS\WR . P I RUGRQIHJDQIHVRSREILHYDQG\VEZ HASHEY  DOGLP SIRYHYFRYHIIHDUDI RIFRGHAMWE,.
W ;WP HYI ROHKUKHASHGVHYIFHY DG

, P SIRYHFRP P XQFDINRQUAICH AW HYHQLL FRSSHUMCHYDHR SRRUTXDIW \RWDNHE RINRSHDRY/ AR LQP RIWDHY I XODQMH\KHUPXWEP HY Z KDAZ HEHIHYHDUH
6HYIFH/ HYH3 YDOHOWY 6/ $V P LOUMWKDAR | LEHJRSWIF LC} UDWKPMUH

, QBAWRQVR \KHHP DQEHH W Z HKDYHI REXVHGRXUH | RWDQG P SBP HQM\WKGRBILHVIQRXUSURGFWIQR GHAR CFKLHYHWKHI RTBZ Q)
$ X\WRP DI P XQFKDQGHCFOTELDNRQEDVHG UHDOWP HAGH XM DEOMY GAUQ) LQABIIMRY Z KIFK JUHD® VKRV \RHLQABIIMRQ SURFH DQG\DYHY SHIRQGHOWP H
7P DMRQLQWHFRSSHUIH/WRMINHLOR DFFRXQANLI DY LQHI KERUIQ) GCH/AR P LQP 1] HRRAKBIN LOMIHHFH DG EH? 6 SHADDD ) UHIBY'
0 XQVAH\SDIDOFRAQ) VAP EQQ) R GOWIQDZ D \KDWIKOGFH/FRQGHANRQLP P XQW \RIQMIHMIFH DQGP INAABBSIQ) LQR\WHADBYHY QLI LEXQV
,QMDIRQR WP RMSRZ HIQ) DB AMURQWHIP HARSSHUSOLY
0 QP [ 1QJ WP MWRQGHD WR\XSSRVYEHD  VHMRYHCESTFDARY DG
$ ELOV\R\OHD DQGIFRXUDMD WDQP IWABFN VLI QY| RUPHIX@UEDHWBIRQW GFKURQ] DIRQ QRADME®H HVRU *
BLGPH RXULGFHBIRQ RUBXMGHW Z DV | RFXVHS RQ VHIYLQ) \MBFRP P XQFDINRQ VHYLFH SURYIGHY DR NGRZ QDY 7HBRY | RUHQMSUMY DQ5 WMGHQITORRP HY 2 XUSIRGEW
QG VROMRQY KDH EHQ GBR H3 ZIWK PRM KDY \MBFRP P XQFDIRQ \HYIFH SIRMGHY Z REZ1GH 1Q HOMSUIMA UAMGHQIDODE P REB! EDH WIRQ FRQGHRRNW

CSSTFDMRYY |, QUARHQAY HILY Dv'Z HKDYH I XUWHUGHYHBSHSE RAUMFKGRE)\ DG URTHE RMDBAWNRIOSURGAW Z HVAHS RXUIREXVRQVHIYIQ) \WH, R7 P DUV 2 XURSHDIRY/
DUHI REXVHGRQRXUI DIWIURZ LQJ |, R7 BXMCHV Z KUBIP DQEQQ) RXUFRP P MY HYWR RXUH I 7HBR FXWRP HY




2 XU&RP SHARYHS$ GYDQEIH

* HKDYH LQMHMNG KHDYLO DQG RYHUP RHWDD  \ HOW LQ WH GHYHESP HAR FRSSHUWAKQREILHY DG K\ BUG | LIEHJFRSSHUFRP P XQFDIRQ W P VAR FUHDIM D VROMRQ WD
HIEGVKLIK \GHHGFRP P XQFDIRQRYHUBDOR HGHE RIWR P U HGP HAD VHRXUHD UHIDE® DQGZ M* LICEMIUDGH WMOHFH

&RSSHUIGH/DHUDA® DOCERILQEARY/R GFDMRY/ 7KH DHR WREXUHGLOWHJIURXQGRUKDILG) | URP \MBSKRIHSRBY LQEXQBBVR \MYVRUKXQBIHA/R Z L/
&RSSHUB, IWHD Z D/ QHYHUGHIQHG | RUKLIK \GHHG FRP P XQFDIRQ $ WP SIVAR GHIYHUKLIK \GHHG Z RXGS HFRXQAUP D). SUREGP V LFOQQ) LI QDEDMDONRD LOMIHMHFH
IURP RKHUQGH/LQWHIXQBBIDGG I URP 00 H WMCDOHBRMFDORXUAHY YOULE® TXOIN DG\ @OQMIXSINRYY DQG YDUCEGIMMR  6XFK Z LU/ DUHDOR UHDMYHD HDX \R\BB
QRS MFOD  DYGWHLQ RUP DARQLYDOR UDADMSRANCHR WHFCEBIDQEP D EHH SRHG\R VHRXUM \MUDN

, QRGHWR FRUMFWRH WAV Z W SIRIGQ) KLIK VGHHG FRP P XQFDIRQY RYHUFRSSHUZ LUQ) Z HGHYHBSHS WAKQRBILHY X\ LQ) DP XAVAH CSSURIFK. HFRAQ) \RUP EQY
DG SURFHALQY) \WWH LI QDO DA VAP BiYHD UDAHUWDQ DAKH MQIB! QQH/GYHD DQG | LDID DOR R HIQ) @B HIRY SWRY \R FRP EDNQMIHMHIH HBRARP DIGHIF GR\H DOG
LWKHY/Z LW FRSSHUQCH TXOMW DG DDV

7KH GH VWAKS Z DV VR LQMIUDM RUH MM \WRKQRBILHY LQR K\ BUG | EHUFRSSHUEX@Q) EGANY \WDASURYLGH VHIP B FRP P XQFDIRQ RYHUP I H5 WDOMH | IEHUFRSSH
GHERN DJGP D0 RKMHUDGDQMIH/

: HEHIHYHRXUSIRGEVWR T HIQ) R HYDXQTXHVROMRQRQWHP DIHAQWMP VR YDOH Bl SIRVIGQ) \KHIRTZ LQJ
+LIK SHURUP DEFHK\ BUG | LEHJFRSSHUFRP P XQEDIRQM WP
6SHOV/IUP 0 ESVR * ESV
5HFKR XS\WR . P \SHBGFIQHVRMHIGY QWIFHVIQARSSHU
5 REXWRQCHARNW DEBZ LQ) * LICEMIUDGHVHYLEH6/ $ VIQ YDURXVKDWK HYMURP HQVRYHUFRSSHURUILEHU
&\ BHUSIRMARQRQ\HYHIDOBYHY LFOGQ) 7 USBIEKIHB3URMANRQ
0 XQVAHEW\AIP EQQ) DEGARAQ) FRSSHJ
BV WP Z [GHHERY SURQ
6\ WP BGYHOSLRIMAIRY HIRY SWRQDQGRKHISIRRARYY R P DEIHP HQANR\E DH RSHDIY \X WP DGW IF | BZ
" HQH | HDMUH | XQ@GHLI QR UHSDFHP XGMBHI DS CDAYHHBP HQVIQWHP DNMDIG DB | RAQUBIIMRQWDAY FRP STRAVBZ HIFRINDIESRZ HADYQ)
$ GDFHG\Z WKIQ) | XQRIRQ/\KSSRMG) FRP SBf GHET RN \RSRRILH/

6XSSRWRUERN DBYDRHG QIO R7 GAVFHYDYZ HOD/H MY DR GHYLFHYZ W VHIDOLQMICFH/2  \RADYH\WHGHHGAR UHSORH\MHVH GHYLFHY Z KU DEBZ LQY)
WHP \RMQWHAIMIOCHE RN

3RZ HJHHAQ) | RUFCP HIDVDQGRAH, 7 GHVFHVZ W \WHADDFLE®

$ ELOWV R LQANIRXU, R7 EXCQRQ) EGAWVIQUH RMEFDIRYZ WK QR SRZ HJ 3RZ HFDQEHSURYLGHG | URP \WHFRP P XQFDIRQQ@H
$ ELOWN VR SIRYLGHSIHAMHW GFKURQ] DARQRYHKHFRP P XQFDINRQAGH/\R EDHWBIRY/

5 RANMY I XGRNRY

EXSSRWRU\SHADDD 1UHIED WK H WEHYXS\R . P Z WP LQP DOP STAARQRKHUFRP P XQFDIRQMAH/

$ X\RP DMG VR \E DUH \BRY | RULQNIEIARQ OGP DI HP HQWIGFOGQ) DARP DMG OQH FOCEIDARY DQG FRYLIXUDIRD UHFRIQUIRY GAUGY LOWBEDMARQ\R DYRG P DO
Z RN DGYDQRHGP DQIHP HYWK P VAKDADEBZ. P RMWARXEGWRRIY) R D) QCHFRIGHAMG\R\KHM P \R\DYHRQRSHDMRQ OGP DI HP HQAMP H

: HEHIHYH\WDAKHFRP EQDNRQR \WHVH DGYDQUI H/ SURYLGH RXUPXWRP HY/Z LMY DKLIK® FRWAH | HARYHVROMRQR TXEND RAMQ), R7 FRQCHARMW DQ Z KHHIQWHUCHE RIN




© H BHIHYH WDARXUK\ EUG | EHUFRSSHUVROMRQY KDYH D MIQU LFDQAFRP SHIMYH DGYDQMH L \HYHIDM@ HY D FRSSHUSHIRP OFH \GHG UK @ON WBELOW DG G
FRAUW  E \HP GW | LEHUFRSSHULQM UDIRQ DQG HIG W HIG DB HFY SIR) F RHIDOM WP A BFUKDEHHE GAIQ G YHIDMD FRP SCRADQG | HDMUH GHH SIRGENV
Z W DIRRG! WWR\KH YDIP VUMY R CSSIFDARYY H YHY KUK SURSAWIGWERP MWRQUHITEOW DARP DI FRQ LIXUDNRQ\RRY DQG DGYDRHEP DI HP AR HYHY HBP H/
LOWHILHE DG | KLIKO FRIHIHRRYHZ KHOFRP SIUHG\R DOMCDAYHY : - HEHIHYHWDAKHH DGYDQEI A/ GOGWR YHY JRRG YOOH | RURKUPXWRP HY/| RUERK DSLG G-E® P H
\R DOGFDIRY UHDGBBWR Z KAKHAMHHGFDIRYY DHKOGWR UK HOOR EHIHYH\KDAKHAH FKOLRMIMARY SURYLGH XV Z W DFRP SHIMYH DS/DQEIH/DIDQMP 0D 1L GRA
DEDFRP SIQHVIORXUNEFH \KFK DV&IVAR 506G 1 RAD 6LHP HYY YHTHODGRKHY

: HKDYHKXQBHB/R @UH P HAXP DQG\P DICHA RN RSHIDRY DVHIGXHYR RUSIRGAW LFOGQ) P XQASIDNY DG D HBRMAW Z DAULG DIKRXUHFRP SOQHY/DG
PLOBY PMEPHY : HEHDHYH\WWDAZ HHR  DJIRRG USXIIRQ | RUR T HIQ) UHITE®! KLIK SHIRIP DOFH DG KLIK HIG SURGEW : HH SHAAKDAKH CFR-BWBFH SURFHW | RURXU
QZ SIRGFAWIRUH L) FXAKRP HY Z LOEHFRP H P SBUGH R FXWRP HY SRUMYH CFRXP XOMG H SHIHFHZ RNQI ZIW XV : HOOR KDYHP 0Q GRQH FOMYH \KLLG SDW
AVMEXRY UAHIBLY DG VWP LOMIUDRLY DQG SDVGHY DIRXQG \WHZ RS GFDMSLOWHS 6 &DDE 0 H IFR &RWBIS LD * HPDQ ,\BD 6S0IQ 6FD0ACDYDD FRXQUHY
* UHH 1 HMHDIQGY - D500 DJG, QD 7 KHHQRQH FOMYH WLLG SOV GMMEXRLY DUH XVHG VR VHIQ) RAUSUIRGFANV DQG Z HEHIHYH\WWDAKH  DESUHFDM WH UHITELOW R RXU
SURGEW DG WH TXODW R \VHYLFH DG \KSSRWIKDAZ H SIRVIGH $ @R WHH DOYDQEIHY FROAWAM DQ HQY  EDWIHU Z KIFK ZH EHIHYH P D P DNH IMP RIH G LEXGMRUD
FRP SHIVRUAR WTFK DMP LOUEIMY

: HEHIHYH\WDARYHH SDWY HILY Z HKDYHEX DD U-SXBIRQI RUSIRIGQ) TFFREQ) R RAUPXMEP HY UHITEG! KLIK TXODW FRP P XQFDIRQ\ROMRY/ Z W EHWUFRSSHUDGG
K\ BUG | LEHUFRSSHUSHIRUP DFH WD RAMHUDBMODIYH/ ROWH P DNHAS FRP SHIVRUZ KR Z DOV AR HOMUWH P DINHAZ LAKDYHWR FRP SHM Z WK RAUU-SXBANRY Z KLFK KDVEHHD
DFTXUHGRYHUD@ERY) SHIRGE SIRVGQ) (Y WP TXODU VHYLFHWR KXQEHB/R GHE RN RSHIDRY DOGKXQEHE/R WRADIE/R HIGPXWRP HYOQG, 7 HBP HOW

2 XU6DBVDQGO DINHAQI 6WDMI\

. HRSHDMMRIK ER UILRQ/2  $ P HIFDY/DOG, QMIDIRE0 FROMMY R (0 ($ RU( XURSH 0 LGGBI( DIDJGES | WFD DG$ 35 & RUS MD3CFULE LQDP DAY Z K DYHWAXC
WKFMUH DALY GRAUEHG EHBZ. 2 XUNDIBW DOG \KSSRWRIP \/ CUH FXUH® GFDAG LQWHS QWMG 6\BAY 0 H LFR * HPDQ ,MIHODJG,QAD : HDOR H HRAM RXUMDBY DG
P DY SO WURKIK D P XQVFKDQQHOR  YHWADOJ GEDDCBSURIFK WDAFRP ELGHY RXUH SHYYH Z W WH H SHWYH R RUMKUAG EXMGHY SDNGHY 2 XUPXUHABMGHY
SDNGHY DvZ HOD/\KH SONGHYZ HZ LEVHN LOWHI XM DUHW AP LOMIUDRLY GMMEXRLY FROMPRLY UAHIBLY DG FROMEERN 2 XUBXMQH SDNGHY DUHAXUH® GFDMS
1Q1 RWS$ P HIFD &HECS P HIFD WURKIKRX XURSH , QAD B6LQICERM &KID $ XVANID 9 IHE@P 0 O DDQG- D500 2 GFHZ HIGHDM DUHBYDQWEMGHNRSSRUMQW QD
QZ \WUMRY  Z HVHHN R SDN@HUZ W GFDOEXMCHN SDVEHY RUDTHQV - HEHIHYHRXUMMRGY BLDQGQIP HR  KLIK TXDIMW FRP P XQFDMRQVROMRYY DvZ HOD/\WHFUHEEDN Z H
JOQZ LK HAM-P HE PMRP HY\KFK DVWHS 6 * R HIKDJRHY RAUCELOW \R SURYLGH RAUVHIYLFHY ) RUH CP SB1 0 HI LKW 6HUHY/Z DV CBSIRYHG IRUGE® PHR. 8 6

"R DOGLYROWHS SSIRYHG3URSEW VS 3/ IGFH

: HRSHIDM D YHWAIOEDHG P DAY SO Z KHIH Z H GHEFDM \BIEUHG \ROMRQ/ DG LGAYIGOOUARXURHY \R HIFK VGHALLE YHWFDD 2 XU YHWDY LGFOGH , QMIIHQAT WD LF
B\\WWPV ,76 UMOW DWAW 7HBR XWDMY | HEHDODOGP LAWY

, 76

, 76 LQFOGH PXARP HY Z KR P DDIH URDG W WP V\KFK D/ G-E0MY HOV R W L RQ HAKHUWKH P XQIRLSDIWY FRXQIV MBI RUQDMROGYHD 7 KHWSH/R - CESTFDIRYY QMY
YHWOKDAHMXUHARP P XQFDNRQLGFOCHURDIG TP HIDY @CHP DEIHP HYWK P V DG URDGMIQY

500

5 0O WP VLGFOGH PXWRP HY/Z KR RZ QDQG RSHDMWIGWROQAAW WIOICH/DY/Z HEDV QKW 6RP HOSSOFDMRQYUNXUQ) FRP P XQFDIRQ QWY YHWAICDUH FHQREC
WEIQ FRQMRON WP V DOV CDY O HN FOP HIDY DQG DHWWHQRY DQG UROWEANRQ FRP P XQFDINRY : HPXUWH® KDYH SURMAN Z MO \KY YHWDDLQ 1 RWS P HUFD ( XURSH
DQG$ ID3CALLF

) HHDODQG0 Lomy

2 XUPXUMHADQG | XUWUH | HEHIDODOG P LOMY 1HEHDODYLDARQ DAKRIMEY 86 P LOWY $ LWU) RIHDQG 1 DA EDFV DQG RMHUJRYHIP HQADQG P LMY | CAMMY ) RUH [P SBi
GUQ ZHZHHHBRAGE 1 RYP Q' HHQH7HKGREILHY D/ O DAKRU) H3\OBY SIVG@H R SURYLGH RAUVROMRQ/\R DOEIFKH/R WHS 6 0 LOMY DQG* RYHIP HQWV
7KHWSH/R CESTFDMRQYZ WMLQWLY YHMFDOADABTXUQ) FRP P XQFDARQLGFOGHUDELY SHUP HMMHRUMN \X PV HHI\ WPV R LFHY QERIDRUNY OQG WMGHFY © H
PXUHQ® KDYHSURWIANZ LMOQWLY YHWAIOQ1 RS P HUFD ( XURSHDQGS MD3CALLE




SILERW

$ LLERWILCFOGHPXWRP HY/Z KR DHHWHUD 6\ RU) HHHIDCDWERWDIHR - RUDVHYIFH SURVIGHWR \KH DLSRWQGMY 7 KHWSHY/R  CESTADNRQYY Z WKLOQ\KLY YHMWNFDOUHTXLICY)
FRP P XQFDIRQ DH DULSRYWHRXUW ERIJDIH P DQIHP HQWDQG DWBRW L) L ,Q Z HWBNMG GHDYHIQ) W RAUGQGH. DILBRWW QM UDNRQ PMAP HJ ZKR IV D Z RE¥ LGH
P DINHAGDGHULQ DULSRWRSHDNRQWRKRBI\  Z WK Z KIFRK Z HWLI GHG B DI UHHP HAWR SURYLGH RANROMRQAR KXQBHO/R OLRRWIQ  FRXQUIHY

(QL\ DEG: DMU

( QHI\ DG Z DMULGFOGH PXMRP HW\KFK DY HBRUE XD ROFRP SDQHY DG Z DAUXWDMNY 7 KHWSH/ R CESIFDIRYY Z WLQ WY YHWDOWDABIXLH FRP P XQEFDINRQ D
\KE WHINRQ P RQWRUQY  RODQG J DV SISHIGH OG5 WA LGHINY HPAMF DG Z DAUIGZ. P RARUQ) DOG SHIP HMUVHRXUMY © HKDYH SRRV Z WO WLY YHWADOLQ 1 RWS P HIFD
DG ( XURSH

6P DWARIW

: HEHIHYHWHIRDOR QOO D) AW Z R LGHIVAR BHFRP H\P DWAUDGE EHWUVHLYH W UGHOVDQG YIMARLY 6P DIWWAMY PXRP HYLGFOGH\KRK P XQFLSDIMAY 7 KHWSH/R
DESTFDARYY 1Q WY YHUWFDOUHTXLUQY FRP P XQFDINRQ LFOGH VHRXUMW FIP HIDV SONGQI P DDIHP HQVHHI\  OQG Z DMUP DQIHP HQVZ DM P DI HP HQVAIMIDWIQY DG
SIRMMRQR : L) LFRQGHAAW : HPXUHO® KDYHSURMAVIOP RMWDD  AM¥Y/ P RW® LQ1 RWS P HIFDOGG ( XURSH

THBR

7HBR PP HY LGFOGH FRP P XQFDIRQVHYIFHSIRIGHYR BRI Z ILHG DG Z IWHBW\HFHY LFOXAQ) * DG *  7KHWSH/R CESTFDARQYZ KLQ KLY YHWADOUATXLUCY
FRP P XQFDIRQLGFOGHHIMSUMAR | LEHY BLDGRK RN LFHY UAGHQIDCEXGRQIY HSXFDMRDC CAMMY DQGEDN KDXO RUP RELGIEDHWIMRDY

&KDQHIDQG7HMRY FRYH.DIH

7KHP DWW R RUBMQHW LV FRIGPAG LQALHAS WURKIK YOURXVWSH/R EXMGHN SDUGHY (TP HD W VP LQRIUDRLY GMUEXRY FROEARY UAHIBLY DQG FROXGEON
1 HYHWHBW RXUMEP R \MQ CFFRP SOQHY D FKDQUHOSIW@HUGKUQY WHVHIG) SURFHI/ AR KHS VHRXUH D GHDOZ 1M DQ HIG XV - HVHHN VR FRYHUWKH JHRIUDSKLE \MUMRUHY 1O
ZKIFK Z H\HID 1O FRP ELCDINRY Z W \WH \BLJHAYHWWDY GAAUEHS CERYH |, Q WY HIRWZ H\BNH DS/DQMH R H MY RY UHIMNRQKLSY Z W EXMGHN SDNGHY 1Q \WH
8 QUMGE\BMY &DCDED ( XURSH / DAD$ P HIFD DQG$ ID3CALLF DG OORVHHNWR BV, EXMGHW SONGH\KDDQKHS XVH SDOGRXUFRYHIIH

,QOGAWRY ZHPOQEQDZHAW DAZZZ DAMIVARP \BIGRHG \R WH , 7 VDAD\ DQG LV H SDOEQ) RXUP DUAMY LQWDIYHY/ SUR HMREDRUDY] DARY \KRZV RQICH
BJHMY ROICHACP SUQVDQGGOGIHHDIRY \RJIURZ RXURSSRWMQW SISHICH

: HRSHDMMURIK \& RP DQUH IRIOLBVWP V2 $ P HIFDVDQG, QMEDIREID FROMIMY R (0 ($ ( XURSH 0 LGEDI( DXMDIQGS |WFD DXG$3$& $MD3MAIE LQDYHWAX
P RGHOMP LR WDIZ KLIFK Z DVGHAUEHGLQRXUP DUNHIY VADAD\ CERYH DG JHHDM/IWSISHICHR GOG/D0GRSSRMQUAAKURKIK DFRP ELCDINRQR  FKDQCHCBUAHH RQ
QHSUHHEHDVZ HIDV AUHRNRXK 2 XUMDBV\MP VIUHYHY H SHIHIFHGE LOWH\BLI HAYH MDY DG KDYH W QU LFDQARRP SHMAHY IQWHVB HAGHE RIWR - G-AMRQP DNHY
: HLOMIG\R LOHMNOQH SDORQ) MY SUAHIFHDOG WHIW

6R\& DUHDQGEHXMEAH

2 XUSIRGAN FROMMAR KDL DUH DQG DY HP BHEGEHS \R \E DUH \WDA XGRNRQ \RIHMHUVR GHIYHU\KH SURGER HAHQMID! XGAURDIN 2 XUSURGEW D \RT Z W D\ER\ HU
Z DUDQW | RUUEOLY RUUBOAP HQVR \WH SIRGANQWH HHAR EP DIH RUIDOUH GAUQ) WHWP R \WH \XSSRWSHIRG Z KLFK LY CFFRXQAG | RUDY D WEQEDLG Z DU
GHYLFH/ WD \R USOURUBEOAP HAR KD DU B RG WH WEEDLG Z DUION SHIRG D R | HIHG XQEHUUHHZ CE®! | HH EDVHSE FROUIFAW DG LGFOGH \WBEKRH \KSSRW
WP RIMADI QRWNFY DOGLFAHW AR RQ VWMWK QFDOKSSRVBHYIRQHD

: HDORRITHJRXUPMAP HYRXU( 0 6 P DIHP HQWR\® DUH HAWHJIDY SHEAXDORUWLP EDHG (0 6 LV RSWRIDCDG LV EHQ) VRGMVHEODMY [URP RXAUKDWE DHSURGAW DG
KDVBEHMWRGHWHUDY SHUHBP HQAMRHH RUDYD@RHWHI RUDZ KRPICHA RIN

2 XUPMEP HY/P D UHNXHWADGEHG | XQRIRQY DG I HDMUHY I RAWHUNSHALLLF GHHG Z KIFK Z HABQ PXWRP L HI RUDQDEAWRDO HH

© HDOR R HJRXUPXMEP HY SURGFMKSSRIWHYLEHY Z KLFK LGFOGH \MBEKRH VKSSRIWUHP RM GDIGRAMFY DQG DFFHW VR R VYW \MKQEDOVKSSRIWEHIRGZHD 6XAK \KSSRW
HYLFHLVARTS D/ DMBQERHARQUFWRUIQFRP EICDIRQZ W ( 0 6 P DI HP HQWR \E DHDQGLVR IHIGIRUDWP X0 P ROKVZ W DUHIHZ DORSIRY




$ CAUMRIDD RAURXWRP HY FIQ SXUKDH VR \& DUH \KSSRWHYIFH Z KIFK D2 \WHP R UHRHYH VRP H DEAMR0! HDXMUHY RUIUHH XSIWDEHY 6XFK \KSSRWHYIFH LV VR D/D
\FSOUDMARQAERWV

;. HRIHMAMPHARRQAIRVD/AGT T HHMBYHY 610H)* RG 3P  ZKIKP D LFXCHG!HHMBYHYR VXSSRWUHP RMD RUQWHIIHG KD DHWSOL VSOHSOW KH3
ZIW GHERNGMIQ DG6:  +:  XSIWDE 6 XK VHYFHFRQADRV DUH VRS HSDUDMY [URP \WH\DBIR KD DHSIRGAWDGP D EHVRGARP HCHGZ MW RXU( 0 6 \R\E DH
QAHH , WD FRYHY SHIRG/ SRWKHH SLDNRQ R RXUZ DUDQWV SHIRG DG Z RX@ BH UHHZ H5 RQ 0Q DQQXCOEDMY 7 KHFRWR WH HYVFHLY GHIYHG TURP WHM] HR WH
HE RN DOGWHGYHIR XSSRWIHTXUHG

&RP SHAINRD
© HFRP SHMLQP DUNHVI RUGHE RING) DGR P XQFDIRQ/AHYLFHY DG \VROMRQY | ROVHYLIFHSURMGHY EXMGHARY JRYHGP HWIHIAHY DQG RKMHUR Q] DIRY/Z RE 1GH
: HFRP SHM Z W D Q® BHUR FRP SDQHV LQ WH P DNV Z HVHYH 2 XUNH FRP SHIMRLY LFOGH O f D7THKGRRILY $' 7581 ,@F ) ®f' 6/ 7HDFRP P XQFDIRY/$*

(WHJ $1 6\ WPV ,GF DQGYHEBD,
* HEHIHYHWHI RTBZ 1Q) FRP SHIMYHDABEXM/ DHGHHXDY | RURUVROMBRQ/AR \KFFHIX@ FRP SHMLQ, R7 GHEZRING) P DN

\KHSHIRP DFFHDQG UHICEMN R RUNRBMRY/

FRWR G-S® P HADQG HMQRQLQYHXY HNQWP VR FRINDAQIV

VRSKIMIFDIRQ QRYHIDQGLQERYDAYHIQMIBRMIOSURSHIV DQG\WKQRBY\ DG XGRIREDV R RUR I HIQIV

FURW SOMRP RSHIEQN

VHRXUWY

HDHR! LP SBP HABIRQDGXHR VHYIFH

KLIK TXODW FXVEP HAKSSRIWDQG

SUFH
: HEHIHYHWD/Z HFRP SOUHI DYRIIE® RQWHEDMYR \KH | CRRLY MG CERYH + RZ HYHU P DQ R RAUFRP SHINRLY KDYH\KEWBQIDED JUHDMUI LQDGRD0 \WKQFDD DG P DN
UARXUFHY UHIMRQKLSV Z W @UIH YHIGRUSDYGHY @LIHJIGEDOSIAHIH U HIPXWRP HJEDHY GQIHJRSHDAY) KIMRUHY JWDMJIENNG UFRIQURQ DG P RHFWEEDKHS
UHIRQKISV LQ WH LGB WIQZH QR ) XUKHP RH G HMIQNV GRAPXUM® FRQUGHIG \R EH FRP SHIYRY P D HQMUWH P DNHAKURXIK DFTXAMURYY SDMHIKLSV RU
VNDADLF UHIMRQKLSV 6HH25 WN) CRRLY? 1 HZ FRP SHINRLYP D HQMAWHP DNSIFHOQGEHILQWR FRP SHMZ W \KH&RP SDQ *
0 DQXIDAMUQ) 3URFXUHP HAADQG/ RIMAERY

: HVINHOGDQMIHR WHFRP ELQDIRQR  RXULGKRAHWQY DQG\WRHR WHWLLEG SO/ Z HSDN@HUZ LW R H HPXMRXURSHIDARCDOMAY Z KUFK DUHSTQRQ) OGP D4 CRMUGY
IQWKHEIRROVIQHIRY  SDOQQ) DIGSURRAXUQ) Y. P DMIDY DG GHIYHIQY SIRGAMR RUPOMEP HYEDHGRQSURP MHGGHIVHY VFKHEX®V

2 XU P DAUDCFROIMVR HBRRRQF FISVHIV ) 3* $ FRP SRGHOV P RGPV DG RKHUHBRRRQF DQG P HKOQFDOFRP SRHON 0 RIWR WRHFRP SRHOVDUIHSIRRUG R, RYXU
FRUIPAP DX CRMBY [ URP, MIIHODGG Z H DAMAKHP DY GHHEHG LQ \SHALLLE FDAY 6LGRH \WH ENRAARL &29,'  DV\WHZ RS LV H SHIHAQ) WKRMWH/ R HPRARQE
FRP SROHQV Z H KDYH DMMMS RXUP D4 CRMUHY \R CFTXUH FRP SRHQV\KDADUH KDBHUWR (16 © HUHFHQ® \HRXUHG FRP SRHQIVZ KLEK Z HIH DOQRXGAHG\R EHHIGR @HEA
WHUP DX CRMUHYLQRUGHME HOKUHDCHDOM TXOQMVR | XMUHSIRGANKLSP HOV

2 XUSUIRGFANVDLHDAMP EBGE YOURXY FRQMFAP DX CRMUMY GFDMELQ, WIHIDQGLQ70Z DQZ KR SRAHWARHH SHWWHR DAHP E® DQG TXODWY FRQMROUHTXLAG | RUHDRARQE
P DX CAMUKY LOQDWDNA [DKIRY 6RP HR RXUSURGAW DUH P 04 CRMUHG \R RAUNGHALLFDIRQY XQGE-UDD 2 (0 DUDQIHP HQA7 KH FRP SO XVHV \BIM R \KH DGR MRV
VHYLEHY I URP WHEHWBURYLGHY Z RGZ LGHDQG 0OR KDVLQ KRAHH SHINHLOH HRAM \XFK UHTXLLHG SURFHRAY

* HEHIHYHWDAZ HFDQ D65 QG RUBHSMFH RUFRQAEAWP DX CRMUBUL GHAHADY © HKDYH\XFRHA XE WEQMRGHS | URP ROH FRQATFWP DX CRMUHMR CCRMHULQWMH SDIWVDOG
Z HEHIHYHWDADWBQUMNRQZ RXCB EHOAKLHYTE® UL GHAHADY  LOWKHI XMUHWSLEDD Z MOQWUHRM] P RQMY




: DUDQW

2 XUSIRGFWDHIHHDD \RGZ W DMWIQELGZ DUBQWV R\ R\ HY1 RUSIRGAWEH HAW Dv'Z HED WHKQFBCRHMUVXSSRWGAUQ) QRIP DCEXMHV KRXAY | RULCHG-OVUIDVHG
B SUIRSHO \WDHS SHYRQHD:  WLQWWH Z DUBQIY DI UHHP HOWVZ HRHTHUVR WHBRURUUHBOAH GH HAYH SURGEW RANR\EDHEX] (L HY 8 SRQH SUDNRQR WH Z DUDQW SHIRG

\KHPXWRP HUKDY DQRSWRQWR SXUFKDHDQH \WMIGHGZ DUDQIV FROMFWRUDQ DEAMRIO HH WSLIFDD |RURHRUP RHSHIRG/R P RQMY

* LRZ W 6 WD\

* GED( [ SDQURQDQG5 HRIQURQ

: HIQMIGW GYHIIH D \WHPEXWRP HY SDMHY DG USUHHBIRYHASUIAVHFHIQRYH)  FRQUHYIGFOGQ) \WHS P HIFDV ( XARSHDQG$ MD B BIDQG UHRIQWRQ GHYHBSHG
RYHUPRHWDD \HLY DG F \KHICRPAKDARXUSUIRGAENV DHAL I HHUWDMS D/Z HEHIHYH DGR IHXQTXHYDOH?  \RH SOGLOR VIO D R7 YHWAXY DG BHHRP HWH
YHIERUR RKRAHIRUR BHUSIRMAMG EX@Q) EGRNVIRUDD R7 (HEZ RNQ) JGEDD

, QREHR CRUHYH WH WKWBYHOR  JEREDOFRYHIIH Z HOMH SOOAQ) RAUGHERINR SDVGHY DOG WSUAHIBWHYDQGOP (RMDIQI® DASDNGHICY Z W GLIHIQ®P EHYR
FRP SDQHYZ W JGEDOSUAHIFH ) RUH CP SBH Z HUHAHQ® \HBRAMG 1 RUHP DO 7HAKGRBI /AR VHYH DY DEXMGHY SIMGHUIQM IDRUR  RAUSIRGEWR WH) H3HDCDGG P LOMY

P DMHVIQWHS 6 WURKIK \WHUDFTXMWRQ FROMFW $ GAURIDD Z HVIGHEXS Q7 EXMGHN SINGHY LQ( XURSHDQG$ D 3CAULE \XFK DY 1Q6LQIDSRUH &KICD 9IHEP DOG
0 DI D

: HOMLQMIY LQJIURZ LQ) RAUNDBY FKOQEHOP DO HP HOADQG VKSSRWWALP V DQG GHAFDM UARXUAHY Z KLFK \GHADT] HLQ\SHAI LF YHWDYIQHFK R \WHWMHDMY | Q$ XIXWA
ZHKUWHGDQZ 93 R 0 DM Z KR LVH HRXMY FIP SILIQVWURKIK \RALDOP HAD LQBMN \KRZ V OG FRQY HMIAHY DQG RMHURQIGH P HIQY © H DOR DUH QMM 1Q
®DG JHHDIRQCRYWAAMURXI K WILG SDWNAYZ KR\SHADT] HLOWKY SUIPNFH

( [ SDQURQR 0 X@M HOUG-DY

2 YHMH SDWY HDY Z HHOMHGLOR VHYH.DODLIHP XGM HUFRQUEFWZ W, 76 PLOMY DLSRW DQGP RHWDAZ LG HHDMP RIHSUHIREEGIVIBY| RAWHQH WHYHIO, HOW
) RUH CP S®! MGFHWH, 32 Z HOQERXQAHG\HYHIIOQY. GHIYZ HZ RQRMBIWGAR GHIYHU VKFK D/KHZ R LGHDLSRIMKGRBI\ SURVIGHU DSIRIGHUR HHU\ \HYLFHARD
P DNRU( XURSHDQ AW LO D P DNRU( XURSHDQ FRXQU \WH AW R 600-RH &DIRQDDG1 RWHY, HDGWNE DV : HIQMGWR H SOUG MY VDA B\ LQHAMY LO\DBY DOG
P DI SUAHIHWR H WG \WH QW \WHHFRUERVDQGOGGP D). RKHY

([ SDURLQR &\ BHIEHRXUW 5 HXUIQ) 5HHXHO RGO

&\ BHU\HRXULY LY BHFRP Q) LGRUDIQI® PRI LP SRYIOM RU FUMFDD, K7 LQUDAKRMH 6RP H FRQUHY @\H * HP O DUH WHMQY \R P OQEDM HIRY SR R 0D, RY
FRP P XQFDIRY DG Z H EHIHYH WY WHOG Z LOFRQIMMH 2 XUSURGAN DUH DHOB. FOSCEGH R GHIYHUMAQMYH LG RIP DNRQ |RUP D). RIMAID, K7 CSSTIFDMRYY DQG Z HIQHX
LOMIG \R LQHIP R 1Q PINGI WLV D WWRQY Gl HHMDRU DG W KDYH RXUSIRGAW WHFRIQ] H3 DY WH P RWA BHMIH,R7 EXCQQ) EGANY 1Q WH JURZ LQ) \HRXUH , R
FRP P XQFDIRQP DNV

% RG\WDAVZ HOWHH SDQAQ) RXUR EHUSURAANRQ FLSCEL MY W SURYIGH SIRMAIR) GRARD R \WH COBWDAY XQQQ) LOWHMW P EXWIOR W KHS SURKPWHBP HON DG
GHMFAHVFRIGHAAG\R WHCHE RN HGHADED LQWWHLQMYDAHERE HHQWHSK\ MFDCDGG R EHYHRXUMY W P v

$EAQV WH * &RQHAMWIR,R?

$ GDHIUGR * \P DOFHDYLY BNXUHGIQREHR EXG DIGED * FRYHIIH ZKIFK DVZHEHIHYH PD EHNA R, R7 G-SB PHQNQP D) \P DAY DG RMHUGDH
DUDY : HEHIHYHWDARRQGHAMY WHH % \P DIDPHIY R WH QHE RUN FRWH | HARYHD DG USIGD LQERW KOG \R UHIFK DQGHDX  \R UHIFK GRFDINRQY DVZ HODV SRZ HIQ) WHP
FRIAHTHRARYHD LVNH R\KFFHM XCOQG\P HD G-SE P HQW

* CHERN GB®R P HOAY\BZ H5 GRZQ D/ZHEHIHYH B WH FKOIBIH W SURYLGH FRQGHRAMYY DQG SRZ HUWR P LARQY/ R EDH WIMRQ GFDIRQY \WDADUH UHNXLHG | RUDD
HIFAH * QHERN

: HH SHAVRDAD \HFRQG JHHDIRQR MY SIRSEWLP IO P D DOR LGFOGH SUHAMRQ W FKURQ] DIRQ GHIVHY 1RU * EDHWIARQYY | RULQ EXCRQY LOXUEDARYY Z KHH* 36
EDVH WBARQ WX GFKURQ] DARQLY GRADYDIDE®! 7 KIVRHIQ) V\IMDIQHI® WEIH/R FR-SAHYDDDMR) OGP D RO EHUBDHGL)  IRIRZ LQ) \KFFHA XOYDODIRQ 06
GYHBP HQV




$GAQ 0 0 ZDH7THKERBI\

: KU Z H FDQ R HUVROMRQY RYHUI LEHUDQG FRSSHU 1] HG SRIQAIR SRQAZ LUHBW UHP DLQV D YOG ROWRQ Z KHIH | RUKLIK \&HHE FRQGHARAW 1L CH R VLIKALY DYDDE® 006
Z IWHICHARP P XQFDIRQLY GRAEHDYDIDE®! 7R FRP SBP HRXUFRYH.D HRAROMRQY RYHUDGBRWEDIP HAD | RIZ LQJ \MVRITHIQ) Z HSDIQWR HYDODMEDF EXCHQ) EGAN
\KDAP D EHIOFTXUHG I URP \KLLG ST/ VR LQAD UDMLQR RAUSURGAWR | HIQIV | RUDFRP SBIM A\ EHUKDUEHGHG W WP Z 1W P XAISBI SK\ MIFDOP HADRSWRYY 6XFK RIHIQJ P D)
RO BHUBDHEI)  +  : HKD/HCQRA HAVARP SBING HYDODMROR \KFK \KLLG SOV SDMGHY : HH SHAAKDAKHDGAMRQR 0 0 Z DHWR RUSIRGAEWR | HIQIVZ RXG 0G5
DQE MIQUIFDQAIGAHACEDIP DIN-WRUXY

$33Q ( H&RP S\ &DSCHONY

2 FHP DVGS® P HAR RXU, R7 FRQQHARW EXICRQ) EGANVLY DFKIHYHG Z HOH SDQQQ) R GYHDIHRXUSUHTHLQWH I LHT R R | HIRKUPXWRP HY/\WH RSWRQ\R KRINDQG
LQMUDM YDURXY DSSIFDIRQY LQR RAUBX@Q) EGFNY P DY R Z KIFK Z LOEHLQWEEBE LO FUMFDOLQ RUP DIRQMQRNRYYI RU, R7 GHERINV 6XFK CBSIFDIRY/P D LGFOGHYIGHR
DDOMY WP RQRUQ) DIGH WIRNRY | LU DOYDIGP D) RKHY DG Z RXT HIEGIRUPMEP HY D/Z HEHIHYH \R GHYHES UHRXULQY UYHOXHP RGHYIRUWHP DVZ HaDVIRU
XV

6RP HH [P SBVI RAKFK CESTFDIRQ/\KDAZ HKDYHEHHQHYDODIY) DA
( QOFHGR BHUSIRMANRQI RUGHVFH/DBXHY
9IG-RSURFHMQ) DIGP CRGHYIMRQ VHYLQ) WHS , HRW WP \XFK DV LQIKGHUGHMAIRQ URDG\OHIV DG URERIPY  DQ5
6P DYWL.G-RWIQP IWRQFRP SIMRQIRUGHIYHY R YIGRRYHU * P REGIGHE RUW

© HH SHAARHGYHESP HVWR \KAK FOSCE QAR BHILQLQ DQGOSSIFDMRY/P D EHWBDIGEMGY 1O 6RP HR WHISSIFDARY HSHADID DURXGGR BHUVHRXUY
PD BHGYHRS-GE WHERP S 2 WHYP D EHRIHIGE \KLG SO DGLOM UDAGLORWHERP SO 1V SDWRP

8 QUMGE\BRMIYASDINDD, QUDIKRMUH/ OZ

,QLRHPEHU SUAMG-OMAGHD VI QHG WH %4SIMYDD , Q UDNUKAMM/ [ \R LOMCBSUR IPDMD  \MAIRQ R MIQULFDQ® XSIUDGH \KH 8 QUMS 6\BIAM] LQ UDARKFUMUA
6SHAILFDTD WH9A.SDNOD , QUDANKFMUH/ 7. P DQEDAN LYY \KH | RTBZ LY TP RXQN HEARQWUEXNGP Q) R $PHIDVWRG/OGEIGH  HaRQLQ SEIF
WOMW  HARIQKIK\SHGWO  BECRQWXSIIGHWH@IRIVHBAUAW UG BAROWH SOGOFHVRFOOQAUNG ZDM)  BRQWRP RGHGY] HVHYHIC
86 DLSRW EARQLOSUHMRXYDAKRL HIXQAQ) | RIRDG/IGFOGQ) QOO BARQIRMH+ LIKZD 70MY X6 DG ELARQWR HIXUHWDAYHY $ P HIFDQKDY
CFFHWAR KUK \SHGLOMHARMUIRXIK G-BMR LQ) EIRDGEEDGLQ UDAKFMUA

© H EHIHYH WDAKLY VI QU LEDQAIGRUDH LQ L UDIKRXUA VSHIAQ B\ \WH 8 QUG G\BIA * RYHGP HOAZ LADANHD UHKEALQ LY HW LQ RXUFRP P XQFDINRQ LQ UDKRKFMUA
\ROMRQY DAKHH\SHIAQ) LOWDYHYCUHDP H5DARXUNGLI HAG YH WY

* URZ\N\MURXIK 0 HIHYDQG$ FTXMUWRYY

* H FRQIXH \R HYDOOM SRMINIDIURZ W WURKIK P HIHY DG CFTXMMRQY RSSRMQWAY LO VWWDARQY Z KHIH Z H EHIHYH \WDAD \MDQUCRNRQ Z LD LABXMGQHW J0SV RUDEG N
EXMCHN RSHDIR)/ Z MKRAWBTXLLQ) XVAR Z DMWY HILY | RUP DU DQG\DBY A FBV\R P DMIDT H 7 KHUAXAMY FRP E.QDNRQR RXUH LMY SIRGAW DG VHYIFH G NA
SHYRQQHO DG VDM LF SDNGHIKISVWMIRKIK O $ FRXGBSIRVIGHQH. RIHIQIVRRXUH MY P DN

1 Z H\BLJHABMCGHARY LQWWH P HVHRRURUGFDIRY Z H KRSH R FRP BLGH UARXUAHY VR UHGBFH FRAV HIP LQDM GXSOFDM | RO RUG-EOW HON DQG LGFUHDH UYHH © H
EHIHYHWVARDM)\ Z LEO@SURYLGH! RUDFFHBLDMG JURZ W DQGP [ LP 1] HIQMWRUBIMGY




( QMLRQP HAEO

: HDHQRAIZ DHR D) HYMURQP HRBODY. VWDAKDYH BHQ HIRMG QRUDHZ HIY. DHR DR VXK @7 VEHQ) FRQMP SIS | RUWH | XVUH \WDAP SCRANUXHY VSHALLLE \RR RXU
BEMGV

+ XP DQ&DSIMICE HRXUAH/

$VR ' HRHPBEU ZHKDGSS K IPDMY HP SR HVDGRRMPRY R ZKK  ZHHIXOWHH SR H (FOGQ LOVOBY DG P DINHMY LQ UAHIFK

GHYHBSP HWHIIGHHIY) DQGRSHDMRY/OEG  [QIHHICDGOER [QWDIRY : HKDHISSK IPDMY  HP S HVOQGFRQMARY/IQ MIHD  LIQWHS 6 LQ( XURSHDG
IQ$MD 2XUS 6 EDHZHP SBR HAVDHHP SBR HEWWURKIK D3R HMRDY P SR H2 WD) DARY SIRIAQ) HP SB HHEHH IWDQG\HYFHY

 HEHIHYHRXUPXOMUH DG SUGASBV HIEGI XV\R DMEFMABQ P RIYDMOG GHYHES RXUZ RIN RIFHDYZ HODVGUYHHP SR HHHIDIHP HQA - HEHIHYHDQHYIDIHSZ RN RUFH
®OB/WR D P RUH LQQRYDAYH DOG SURGAYH FRP SO0 \WDAVHLYHY LW FXWEP HY EHIWU 2 XUHP SR HAV Z RIN VR HQKUH \WDARXUSURGEN DG VHYLFHY FROGHRADDG SIRMAARXU
FXVRP HYAUMFDOLQ UDIKAMUH $ \RAKEP HQAR WDV \KHERQ) WP UHAQIRQR P DQ R RXUHP SBR HAVDQGWHUR DOV\RXY : HP HDAKUHHIAK RHWURKIK DIRDDHMG) DQG
P HDKUHP HQNK WP \RP [ LP 1] HRXUHQMSUNH YOOHDQGHP SR HHFOUHHUSRAMQND

: HVXSSRYAGG \WEYH | RUHAQE DOGIHIG-UGEYHIW
| HIDCBLRAHHAQIV

) URP WP HRWP H ZHP D EHIQYRYHGLOQ YOURXV FOIP VDG GBI DOCRMRQY DUMQY IQWHREQY FRAHR BMGHY 7RWHNIRZ BGEIHR RXUP DIIHP HQMKMHHDHQR GICC
SURFHHEQIVRXUHI® SHIEQ) DIDQWAKYZ KLFK Z HEHIHYHZ RX@ KDYH D P DAMUDOOGHYHH [ HFRARQRXUBXMGHY | LDGADCERMRY BAXWVR RSHDMRQ/OG \RWHEHIMR RXU
NORZ BGIH \WHIH DU QR \KFK GO DOSURAHHAQIV FROMP SIAG RUWUHDMHG 5 HIDUBBW R RARRP H QMDINRQ FOQ KDYH 0Q DGYHYH LP SDRARQ XV EHFDAH R GH HOH DOG

\HABP HWRWV AYHMROR P D) HP HQABMRXUAHY DG RKHUI CRRY
* RYHQP HNB HIXDWRQ

2 XUSURGFEN DUH UATXULHG R EH FHMYLHG | RUVE HIV DG GRODWERELB/ LQHIFK FRXQA WDAZ HVHIIQ DY GHHEHG |, QWHS QUMG 6\BMY & DQED ( XURSH DG - CEIQ RAUSIRGEW
DH8/ FHWLHG \OHV (1 HPLOWMRQ/5HIXDIRY 98&&, -CEDHHHP MRS &,635 ( XURSHIQHP IMRQWIEG ,&( 6 &ODADQUAER IBNHEA HP MRYY
WBEDBY (76, ( XURSHDQHBRAWRP DICHIF FRP SDIEON WIELEG &)5 86 ) HEHDOYURDFDANY 5HIXDIRD) D/ZHDDY, (& ( XURSDQ6OHN 6\BIEE : HKD/HIOR
GFHYHEWH-, 7& - RQNVQMRSHIEMN 7HIERP P 006 FHWIFDNRQR P HANY FHABQR EHYHRXUMN WBEDB/BTXWGE WHS 6 ' HSDWWHOWR * HHQH

* H DUH \EMIPAIR QP HIRXV | HIH.DD WM SURYLGRLDO GO0 DQG | RIIQ @ V DG I XDMRYY WA \R \WWHWRIDIH KOQEIY  HP IWIRQ DG GMKOUHR P DMIDY LOR WH
HOMLRP HOMGFOGQ) WH &RP SUHKHLYH ( QLRGP HIBDE HERQH &RP SHRDIRY DG/ LCALAW $ PAMKHE®DD:  DALS PMKH &GRS LUS AMKH( P HIHR 300QQ) 0UG
&RP P XQW 5 LIKWR . QRZ $ PMKHS5 HRXUAH&RQHYDIRQDQG5 HRYHY $ FADQGMP LOU@Y VIQWHRKHUFRXQUVIQZ KIFK Z HRSHDM : KIGB1Z HEHIHYHWDARXUH LY
HONURGP HBCFRQUROSURAHEXUAY DUH DGHIXOM Z HZ LOFRQIXHVR HYDODM DQG XSEDMRXUSURAHEXUAY DY GHHEHG\R DEAHNV Q. RUFKDQILQ) DSHAWR HYLLRGP HBCP DY/




, QMBRXDCB LIRSHIV

: HUHD RQDARP EQIRQ R WBGH \HRV SDMAVWDGEHP DN DQG FRS WKWDY V 1Q \WH 8 QMG 6\ DY Z HIDDV | QMIBRMIDSURSHWY QFHQAY DOG RKHUFRQMPMOUWI KW
IFOAQ) FRIIG-QMIN SRAHUY FRUEFXID SIRMRYY DG QR GVFRKUH D5 DMIGP HWR LQMBRAMID SIRSHW DIUHP HQV Z W RXU HP ST HHY 1QG-BHEHY
FRUFARLY FRQXAEQIVDQG ARP SIQHYZ W Z KIFK Z HFRIGENBMGHWY \R FUBEDK DOG SIRMANRXUS | \WKQRBI\  LOMBRXDCSURSHY DG SURSUHEY WKW WDGHVHAHV
@IEDH/ DQGRXUBING

© HKDYH WOIMMBG *$ AMDY 1 HERY DV DVHYLFHWEG-P DN LQWH 8 QWG 6\BMY DQG Z H DU \WH W IMAMIG KRTHUR WH GRP 0Q @P H$ AMIVARP WDNGFOGHY/$ AMDY
1HERN @5 : HOORKDYH  UWIIMAMIHG SDMONVIQWHS QUM 6B WHIIMAMBG SDAQVIQ( XURSH U IMAMUIHG SDMAIQO H LFR DG RGH SHYAQ) SOMMATSSIFDIRQ DA
: 132 DOR Z KK .QWHIHHICOWDR KUK \GHHS FOUHJRDW ( WHCHAHYLFH DOG WDQSRWRYHUERQGHGY' 6/ * 6+' 6/ DV/ZHIDY) IEHUFRYHIQ) YOURXYVDSHRAVR
RAMFKQRERI\ : KIG1Z HFRQMXHWR FRQXOZ [\ FRXQUHCRQWNH CEYLMELOM R VHHN SDMIABURARIROR \RP HR RXUDDRIMKP V Z HUHD KHDYL® ROWDCHVHFNAR SURMRWRXU

LQMIDRNDOSURSHIV DURXQG RANKGRER\

: DARVIFFRXQI) |RUDQ . SRAMQIICSDMMMP DOWWE HOVRUH WOURQ/RURKHUIRIP VR H FOMYLW Z WK UASHRAR RXUS 6 DAKHGSDMOV IRUH SIHEHEHD 06

HIWBHEHD DG DGWOH SIHEREHD DG $Q SOMAMKQ [URP WHSHAQ 8 6 DSSIFDARY Z LOEHIIQWR H SIWHLO W
UAGHAMR RAU( XURSHIQSDMV IR XRSHDQSDMMVOHH SHAAMG\RH SUIHEHEHD 06 \ER( XURS-DDSDAQNOMHH SHAMS\WRH SWHEHEHD — DOG DG
ROH( XURSHDQSDAMMWWH SHRAAG\RH SUIHEHEHD DG 2XU0 H LFDQSDMMWH SHAMGWRH SLUHLO

: HFRQMH R P DQELQ RAULQMBRXDOSURSHYY DOG FRQ LGHMIOBMGHW LA RP DIRQIQD QP BHUR ZDV ) RULQMIZFH ZHKDYHDSRIA R UL CEDHP S H/ DG
FROMEIRN\R H HRAMFRQ LGHMDDM DI UHHP HOWXSRQWKHFRP P HIFHP HWR DQHP SR P HWRUFRQXENG) UHIMNRQKLS Z WXV 2 XUHP SER HHDI UHHP HOWDOR UATXLUHUHBYDON
HP SE HH/\R DAMIQWR XV DU KW\R 0Q - LOYHOMRQY P DEH RUFRGFHYHS GAUQ) \WHUHP SR P HAZ W XV LQ DFFRUEGAH Z LW CSOIFCERI@Y. |, QDEAMRY Z HKDYHDSRIR R
UITXLCY LQAYIGDON DQG HMMY Z K Z KIFK Z H GV SRMMDIDEXMGHN UHDMRQKLSY R MJIQ QRO AWBRKH DIUHP QN / DI®  RXUDIUHP HOW Z W FTHON LFOGH
FRQ G-I DG QRO AVFRKUHSIRMRYY

&RBRIDM, QRP DARD

: HZHHIGRERDAMLQ' HIZ DHIQ : HFRP SOINMG RAULQUIOSXETF RIHIQ) RQO D DG RXUFRP P RQVIFFN LY FXUMO® OWAMG RQWKH 1 DT * GEDOSHBRY
0 DNHMQGHWH PERD$61 6 2 XUSUGASICH HOAWHRI LFHVOHGFDMEDN  &TESHIERAW) P RWES DOGRAUWBBKRHQ® EHLY

$ YODE®Y, QR.P DARY

2XUS QQUOBHSRWRY) RP . 4XOWMO® SHERWRQ)RP 4 &XUWHIBHRWRQ)RP . DQGLCP HIBP HQV\R WBRWILOG SXUMXIDAR6HUWRYY D DB G R
WH 6HXUMEY ( [ AKDQIHS PAR DVLPHIES \WH3 ([ ACQIHS PV DUH ILBG Z MW \KHS 6 6HRXUMIY DG ( [ FKOQIH&RP P MWRD \WH36( & H DuH \XEVIRAKR \KH
LQRIP DARDOBIXUP HOVR \WH( [ FKDQIHS PADQG  LO1RUIXUQMNK BERW SUR \ AP HOV DOG RKMHULQ RIP DIRQZ W \WH6( & 6XFK WHERWDQG RKHULG RP DIRQILGG R
XV Z W \KH 6( & DUH DYDDE®! | WH R FKOUH RQWH 6( &1 Z HEVAM DAZ Z Z \HFJRY RURQ RXUZ HEVWM DAKWEY  CRMIVARP Z KHD \KFK U-BRW DuH DYDMDE®! RQ \WH 6( &V
ZHEW : HX\VHRXUZ HEVIWD/DP HIQVR GVBMQ) P DMUIDOGRY SXECF LG RIP DNRQ DG | RUFRP SOLQ) Z W RAUGVRBRKXUH REQI DARQYXQEHUS HIXDIRY) 7 KHFRQMIVR
\KHZ HEVIYA/UH HUHG\R CERYH DUHCRACFRUSR DG LQR KLY | LA




MP $ 51WN) DRRY

, QMY 1O RXU FRP P RO MRAN LQRIHY D KLIK GOUH R UM <RX \KRX@S FDHX@® FRQUGHU WH UMWY DG XQRHIMBIQMY GAAIEHG EHBZ \RIHKHU Z W DR WH RKHJ
LQRUP DARQLOWLY$ QX005 HFSRUWEHRIH G-AAQ) \R LOMMNQ RUFRP P ROVIREN 7KH UMY DQG XR-IBLQNY GAAUEHGEHBZ. PD. (RABH\WWHRQ® RVZHIDAH |1 DQ R \WH
UMY CRXDE RAFXU RUBXMGHW URKOVR RSHIDIRYY 1LCDQALDOFRQAMRQ DQG SIRGHAWFRXGS EHKDLP HG , Q\WDWAYHMKHWDEQ) SUFHR RXUFRP P RQMWRAN FRXGS G-RICH
DQG \ RX FRX@ GH SDWRU DR \ RXULQHWF HIVS GRURDOUMY DG XFHIBLQMY GRASIHO® NRZ Q\R XV RUWDAZ H EXUHQ® GHP PP DALIDOP D, DOR P SOIURXU
BXMHNVRSHDIRYY

6XP P DU 50N) CRRWY

2 XUBMGQHN LY \XEMPAR QP HIRX UNNY DG XCRHVBLQIA/ DAY RX WKRXTS FROUGHUEH RUHLQYMAMY) LQRXUFRP SIQ < RX \KRX@ FDUH X@ FRMGHUDOR WH UMY GRAIEHS
P RHIX® LQWHVFRIRQW®G35 W) CRRY LOWLYS$ QX005 HSRWEH RIHGHAAQ) \RIQHANOQRXUFRRP P ROWEAN 1 0Q R \KHHUMYCRXDID RFFXY RUBXMQHN [ LCDGADC
FRIGWRQDG UHXWVR RSHDIRY/Z RXGBONHD EHP DMIDED DGHYHD O HAAG 7KHANA UMWY LGFOGH BXVIHQRATP MAG\R \KHI RTRZ LQ)

5 M\V5 HIWGWR 2 XUYOMORN

. HKDYHDKIMEY R GHABRWHY P D LORAUNKEWBRMOGHABRAAY LOWH [ XUUH DQG P D QRADFKLHYH RUVKWELQ SUR MBELAW RUJURZ W LQ I XMUH SHIRGY |, | Z HFDQRA
CAKUHYHDOG VWEEQ SUR ML RAUBXMGHN | LCDQRLDOFRQAWRY DG RSHDMY UAXOWZ LEIEHDGYHYHD O HRMG

: HKDYHQHIDIYHFDK | BZ 1 URP RXURSHIMRQYDQG JLYHDRXUSURVRMG XQAQ) GHHB/ RXUCELON \RJHHDMSRUMYHFDK | BZ LV XFHIO
7KH SUFH R RXU FRP P RQ RN GRHV QRAP HHAMKH WXL HOW | RUFRQIMXHG @AY RQ 1 DA | ZH IDOWR UIOQ FRP SIOFH Z W WH P LGP XP QXY

UHTXLUHP HOV RURRP P RQWRFN Z LOEH\XBEIMRWR GHIMIY 2 XUCHOW VR SXECFO RUSUYDMD VHIHDAW VHRXUMHY DG \WHOMXAW R RUFRRP P RQ WRAN FRX@ EH
DOYHYHD OTHARG L RXUFARP P RQWRAN LV GHIMAMG

8 QI DYR.IE®! JGEDOHARRP LF RUSRIMFDOFRQAMRQY SURERQIHG DG LM LHG WURXI KRAKH \HFRQG KOO R DGLQ  FRXGDGYHIHD OIHRARXUBXMQHN
I LDACCAROEUMRQRIAKOVR RSHIDIRYY

SURIRIHG LG MNRQ UDMY FRXTS GHI DAYHD LP SCRARXUBHYHOMHY DQG SUR MIELOW Ll LRBDAVLQWHSURHVR. RAUSURGAEN RUD GFUDHLQPXMRP HASHIEQ) BAXKAIVIQ
®Z HADBY

: HP D QHG\R UIVH DEAWRDOFCSAIOR P HAARXUBXMGHA BT HOVIQWH [ XMUH DG \WKAK FDSMIDUIMG) P D' EHFRWE® RUGL LEXOWR RAVEIQ DOG FRX@ GO
RXUMBANKREHTRZ GHYKLS LOMAW

2 XULQEHBMIHN FRX DEYHYHD 0 HAARXUCELOW R UNVH DEAWNRDOFCSABOR | XG5 RSHDIRYY @P MRXUCELAN R BIRAR FKOQIHY/LOWHHRGRP | RURXULGAKY
DOGSUHYHIXVI URP P HHIMY RXUILQDGADCREQIDARYY

7R\KSSRWRXUBMGHN JURZ W LQ\KH SDWY HDWZ HIGRBDHG RXUI REXVRQVHYLQ) FHMEQ, R7 YHWAIY Z KLGIFRQMXMQ) \R\VHYHRXUH MM 7HBR FXRP HY 7KLY
FKOQHIQRXUMADAD\ P D P DNHIWP RIHAL LEXOWR HYDXOMRXUBXMGHW JURZ W DQG | XMUHSURSHRV OGP D LGRBDHKH UM WDAZ HZ LO@QRAEH\KFFHM XALQRXU
Sy

: HP D' KDYHLCH I HAYH\DBYDQGP DAY HIRW

© H DH G-BHIEHQARD \WH \XSSD R HBRNRQE DG P HKOQFODFRP SROHQWV D06 RXUBXMQHY Z RXG BH KOWP HG UL ZH GR QRAUHFHYH X LELHQARKSSD R \KAK
FRP SRHOVLQ QP EHUDGG SHIRP DRHVR P HHARXUSURGKRNRQUATXLLIP HON DG SURGFWSHALLLFDIRQ/LQDWP HY DG FRWAH | HRAMYHP DOgHJ

* HRXRRXUFH RXUSLRGENP D4 CFMUIQ) DG DHG-SHIGHNRQRXUNA P DX CRMUMY DQGRQRXUARP SRHWDQG2 (0 \KSSTHY : HOUWHVXA-BUEBIVR SUREGP V DG
KDYHHIFRXQIMHG SUREGP VIQWWHSDIMQFRQGHARQ Z 1\ SURFXUHP HAGHRUHDUQ) TXDIM UHICEL@WY DQG SURMARELON

" HP DG RURXUSLIRGAEWDG\ROMRY/P D RMURZ RUP D GHFRICH

2 XWWRWP DJILQVP D RAUCFHDHRUP D GAMIRIDM




&KDQYHVIQWHSUFHDQGDYDMEMY R RXULY. P DAMIDY DQG\KLSSLQ) FRXGEHGHMP HMBOR RXUSUR MELQW
([ SDOAQ) RAURSHDIRY/DQGP DI HIRW\R P HAW SHAMSJURZ \KP D P SCRBUR MEELOW L CRMDOIURZ \W LV BW\KDQH SHAMG

| RAULQMIDOZRP SO0 R EHUVHRXUMY P HDUKUAY DUH BUHIKHG RUI DLODQG XCDAMRU] HG DFRHW LY RABIGHG R RXU, 7 HMURP HOAVZ HP D LGRXUMUI QULEDQNERKHY R
@B ZKFKZHP D QRAEHIEGI\R UFRYHUDQGP D H SHIHFHDGHD LQRXUCEOV\R FRIGARUD \R @ BMGIN

© HSIRVIGH A BHUVHRXUMY | HDMUAY DV SR RXUSURGAW WDAP D GRAFRP SBIMD SURYHQALQ RUP DINRQ VHRXUMW EHTAKHY QG RXUSIRGEN DUH LQXIEBG LQ QYH
PXRP HUHYLURP HQVOQGP D EHFRP SURP MHGE! R BHUDMIANY DQG AP DIHFXWEP HUDKHNV

: HGBHGRONH LQRP DNRQW WP VDG \WILEG SDW VHYIFHSURYLGHY

: HGBHG RQ RUP DEJHP HONMP DG RKHUNH HP SR HY DGWHA®WR RHRUPRHR WHH HP SR HY RUDQ LZHOW \R DRERADQG UAMQ KLIKO WOG
HP SR HVFRX@BGYHYHD O I HAVARXUBMHY

: HPD IDFHWHHIHAWR LRBDHGFRP SHIMRQ DQG UDSLG\MKQRERI LFDCRKDQIHY
2 XUHKWR RSHIDIRQYDHONHD \R | GRMDMI URP TXOWME TXOWUIDGG HOUR\ HU Z KUFK FRXGS DGHYHD O HAAKHWIEQ) SUFHR RXUFRP P RQWIRAN

7KHBWR RHRUP RHR RAUMIQLLFDOARRP HY RUDD. REHJUBBANROLQWHIP RXQAR BYHIXHZ HGHIYHIURP D \KFK PXWRP HU Z RXQB DGHYHD O HAWRXU
BXMGHNV | LCDGRDOFREWR) IAXOWVR RSHIDIRQYDGIURZ \M SIRGHFW

© HOHPXUWH® RSHINY [QDSHIRGR HRGERP IF XGAHWBQW DG FOSMICP DNV GMXSURY Z KIFK KDVEHHQMI QU LFDQ® [P SCRMGE JHRSRIWADOQABELW GH\R
WHRIRQ PLOMY FRYOPMEHE HHD 5 XWID D58 NIIGH 2 XUBMCHN 1 LQDCADOFRQGMRQ OQG UAWXWVR RSHIDIR)/P D EHP DMIDID DGHYHD DIHARGE Q)
QHIDAHLP STRRQWHJIGEDCHRGRP \ DG FEBAMICP DNVUAKANY | URP \KHFRQ QRS NIICHRUDD  RHLUFRSROWDOMMRY/

7KHHIHAWR KHDOK SDE-P LEV \WAK D/AWHRQIRQ) JBEXR29,'  SOQEPLF KDYHKDG DOGFRXGSLOWHI XMUHKDYH DQDGYHYHLP STRARQRXUBXMQHW | LGDGADC
FROGWRQDG HXWVR RSHDMRY/

5 WAV5 HIDMG\R3 LRIVAI) 2 XU7HKQRII\ DOG, QMBAMDOB URSH IV
&@PVE RKHY\KDAZ HLQ UIQIHWHULQMBRXOCEURSHWW FRXBI RIFHXVR LGPXUMI QU LEDQVFRIVRUUAYVHWHZ D Z HRRQBAWRKUBMGHW
2 XUSDMQVDQG SURSUHIY \WAKQRBI\ P D EHRKOIDIHGRUGMGXMG
$Q | DOUHR SIRMAWRXUQMIDRMIOSURSHWY U KWFRXTSLP SOURKUCELOW \R SIRMANRXUSURSUHBL \WAKQRE\ DG RXUBLDQG
7KHQYH/R RUSDMQVP D GRAEH\KX | LFLHQAR H I HARYHD SIRMANRKUSIRGAV DG EXCHN




5 MWVS5 HIWGWRO DORJLAQ) 2 XUYXMOHW?2 SHDIRVIOQ , MIHD

SRMMPCSRIMFDD HRRP LIF DG P LMY LOXSHON LQWHEVBMR |, MIIHD Z KHIH RUUAHIIK DG GRYHBRSP HNVCAQW DHEGFDMS P D DoYHYHD O HRARXUUHAXOV
R RSHDIRY

$ MDY, \IIHOUFHYHS , MEHD JRYHP HOAJ WOV | RUFHIBIQ R RXUUMDURK DQG GHYHBSP HQATRIYIMAY \KH WP VR Z KLFK UADIUH XV R SD UR DOMAY OG5 \DM\
\GHALLLHG FROGWRQY LQ RGHUVR P 00X CRMUH SURGAN D06 WO HUMFKGRBULEY RANGH R MIHD | ZH IDOW DM\ WHH FRIGWRY/ ZHP D BHUXUG R D
SHIDENYDOG UH XQGI QN SBYIRA® WFHYHS

: HPD EHDGYHYHD DIHAKMGE | ORXYDINRQYIQWHRXUHA H ABQIHUDMA \KH, THDEKHN-D

8 COQIASDAG FKDQYHVIQRXUH | HAMAH\E UDAM DG DEAMRION CCEONY LGFXAQ) WRHUAKAY 1R RULQMCDIRICRSHDARY/ RUWHLP SBP HOBIROR G
i XBV FRXGSKOLP RXUIXAMUH UKV

5 IM\WV5 HIDWMGWR RXU& RP P RQ 6\REN

7KHUHTXLUHP HQVR EHQ) DSXETE FRP SIQ P D BIQRXUUARXUAHY AYHWWP DI HP HOAYDIRRNRY DOG O HARXUDELO VR DMEFWDQG MBIQH HRAYHP DDIHP HOW
DG XN HEERDGP HP BHY

: H KDYH LGHQLHS D P DALIDOZ HINGHW 1Q RAULQMCDOFRQMRORYHU I LQDCADOWERMEY | ZH H SHIHGFH P DAUDDZ HINGHWHY LQ WH [ XUMUH RURKHZ MH IDOWR
LP SBP HADQG P DQEQ DO H I HAYHM WP R LOMCDOFRQMRY LOWH I XUMUH Z HP D GRABH CEGIVR CFPXUDAD UERWWRXUI LDGRDCFROGURQ RUMXAOVR RSHDIRY/
ZKIFKP D DGHYHD O HAAQYHWRUFRQ LGHFHIQXV DQGDVDUAKOWKHYDOHR RXUFRP P ROWRFN

1 ZHIDOR P OQBQDQH I HAYHW WP R LOMDOFRQNRORYHUI LDGADOWERMY  Z HP D QRAEHCEBIVR CFRXUDMD UHBRWRXUI LODCADOAXOVRUSUYHOVUXG $ VD
UKOWKRFNKREEHY FRYB ERVHFRQ LGHIFHLQRXUI LODGALDCDQG RIMHUSYXEQE WHERMYY  Z KLFK Z RXGBKDWP RXUBXMCHNDQGWHWIAQ) SUFHR RXUFRP P ROWEFN

5 DMV5 HDMG VR 2 XUYMOHW

: HKDYHDKIMRY R QHABRAAY P D: LGRXUNKEWEQMOCHABRAMAYLOWWHI XWMUH DQGP D QRADFKLEYHRUVKWELO SUR MBELAM RUJURZ W LOQ I XWMUHSHIRGY |, | Z HFDQQRADFKLHH
DQGVKWELQ SLR MIELOW RXUBXMOQHN 1LDQADCFROAMRY DQGRSH.DIY UAKAVZ L@EHDGHYHD DI HAMG

© HKDYH LGPXUWHG GHABRMWAHY LQ WAHQAX HDY DG ZHP D QRATFKIHYH RUP DQEIQ SUR WBELOW IQ\WH IXMMH © HH SHIHRGDGHARWR  PIARQDYG  PLARQIQ
WH\ HWHG-G' HHPEU DG UASHRARYHD $ VD UAXEVZ HKDG DQ CFRXP XOAMS GH LAVR PIARQDVR ' HHP B : HFDQCRABUHARWZ KHQRU
Z KHAHUZ HZ LU TR RUP DQEIQSUR LELOW

: HOBRH SHAWRXURSHIDAY) H SHOMY/ VR LGRU-DH LOWH [ XMUH DV Z H FRQMAH R LOYHIVRURXUI XMUH I URZ W LFOQAQ) H SDOEQ) RUURHIK DG GHYHBSP HOWVXGRIRO\R
GUYH I XUKMHUGYHESP HONWR RUSDIRP  H SDOAQ) RAUMIBY DQGP DNANY DRIV GHYHBSLQ) WHI XCRIRDDN VR H SDOGLQR DEIFHOAP DINHV DOG WAAQ) PXARP HY
QG JHRIUDSKIF GFDIRYY Z KIFK Z La@GHI DAYHD O HAARXURSHDAG) WXV RANRBOHYHIHYGR RACFUDH , QDEAMNRQVR \WH DQIASDME FRIVVR JURZ. RUBMCHNY Z H
DOR H SHAR LGRXUMI QU LEDOADGAWRDOBI 00 CFFRXQIGY DG RKHUH SHOAYDYDGHZ © SXEQF FRP SOQ 7 KHVHH | RW DG DEAWRIICH SHOH/P D EHP RHARW® \KDQZ H
H SHAWDQG Z H FDQCRAI XCLIQMHAWDAZ H Z LEEH CEG R LGRUHDH RXUUHYHOH/ VR R IVFNRXURSHIDIY H SHOAY $ Q1 1 DLOUH VR LGRUHDH RXUUHYHOA RUMR P DI H RXUFRW DY
Z HIQMHMQRXUBXMCHN Z RXG SUYHXVI URP. CFKLHYLQ) RUP DQBIQIQ) SUR MIELOW




7 KHHLY QR IXDDQW WDWZ HZ LOEH DEGVR J HOHDW\KH URYHOXHCHAHRDY. WRVXSSRINRXUFRWAMIKFMUH RURRBLQ \WHBYMHCR 1 LCDORQ) QHRHAWEY | RURXURSHIDINRYY

* HKDYH LPXUWHG LI QU LEDOANBRWHY DG GHIDYH DK | BZ VIRP RRHDIRY DG I(PUWHGGRWVR  PIARQOMG P LARQIRUWH\ HOWHGG' HRPEHU DG

GASHRAHD ' XUQ) \WH\ HOW HIGG' HRHP BHU 0% Z H KOG QIDAYH FDK |GZ VIRP RSHDIRY/R PIRQDMG  PLAR) WASHAMWHD $VR
" HHPEHU RXUCFRXP XD GH LAWZ D/ PLAIRY : HKDYH I XQGHE RAURSHIDNRQ/ R CDMWURXIK HIXW | LDGAQ) DG KDY FDK ROKDGG LFOGQ) \KRVMP
G-SRVW DQG ARG FDK R P LAIRQ DG B WP G-5RIW DG UMMPAG FDK R PLARQD/R ' HHPEHJ : HP RQARURXUFDK | BZ SLRWRINRQ/RQD
PXUHQAEDMY DG \BNH CRAYH P HDAXUAY AR REBQWH I XQAQ) BT VR FRQMXH RURSHIMRYY + RZ HYHJ WHH FDK | BZ. SURVIRIRQY DUH \XEMPNR YOURXY XGRHMEQN
FRIAHQQ) WHUI XOLE® HIWXFK D/WH CELON R LGRBDHUAYHXAVE. DMEIRMY DOGH SDOAQ) IWRXWEP HUEDHRUUHSAQ) FRAKUKAM || Z HZ LORNKFFHGLOIHHDIY
X LFLHQAFDK |62 RUFRP SBINMY DEAURIDO LQDGAQ) \WHD IMZ LAQHHE \R H HRXAM D FRIHEANRD STIQ WDAKDY EHHD SUHSDBHG 2 XUNBQUMRQ R SUR VBEG! RSHIDARQY LY
GEHIENRQIHHDMY DBYHIR UHYHOMH DEHTXDOM\R XSSRIWRXUFRWAKUKAMUH : HH SHAVWR 1 XQG RSHIDARQY XMQ) FDK RQKDQG WURKIK RSHIMRIDOFDIK | B VDG UMY
DEAWRIOSURHHBY 7 KHHDUHQR DKUY KRZ HYHU Z HZ LOEH CEGIVR JHHDAMWHUYHH GHHADLY VR \XSSRIWRXUFRWIKRMHRUWDIZ HZ LOEH\KFFHM XOQRBEIQQ)
WHOYHR | LCDGRLQ) GHAHADY | RUWRSHIDIRY/

) XOKHP RM ZHP D FRQMXHWR LGRXUQHIDWH DK | BZ. 1URP RSHIDIY DOGLQYHANY DRI | RUVKH | RUAH-CE® | XMUH DY/ Z HH SHAR LGRXUBHDURK DQG GHYHBSP HOW
\DBV DQG P ONHNY DG JHH.DODQG 0GP LQMRDAYH H SHOHY DQG P ONH FOSMIDH SHIGWMUAY 1O RAUH I RW \R LGRBDH RAUMDBY 2 XUBXMGHN DOR Z LD H/ UATXUA
\LIQULFDQAZP RXQVR Z RINQ) FEBABDR \VKSSRYRXUIURZ W R DEAURDOSDNRP V $ QLITELOW \R JHHDMSROMYHFDK | GZ. 1URP RSHDMY CRIVMEY| RAMHQ-DUMP P D

DOYHYHD O HAARXUCELQN VR UDNVH QGHHEHG FESAB0 RURUBXMGHV RQ BDRIEGIWLP V. RUDAID GP LMK \XSSTHURUPXWRP HUZ LEQI GHW AR HIMILQR WEQLAMRQY Z WK XV
DOGKDYHRMHUDGYHYHH [ HAWWDAP D GRUDHRUGRY WP YLIDEMN 7 KHHFDQEHGR DAXUIDFHWDAZ HZ LOIAKIHYHSRMYHFDK | GZ. LQWHGQHDUI XMHRIDADD

7KHSUFHR RXUFRP P RQ WRAN GRAY GRAP HHAH UHTXLLHP HQW | RUFRQMXHG @AM RQ 1 DVADT |, | ZHIDOR UHIDIQ FRP STDQFHZ W \WHP LQLP XP @KQ) UHTXLLHP HOW
RXUFRP P RQ WRAN Z LGDEH VXEMAR GHDMM) 2 XUCELOW VR SXETF® RUSYDAMD \HIHTXIW VHRXUMEY DQGWHATXIAWR RXUFRP P RQ WRFN FRX@S EH DGHIHD DI HAMG L
RXUFRP P RO WRFN LV GHDMAG

7 KHFRQMXHG @MY WIQELG/R 1 DT WHNXLH CP RY RMHAMLQIV \WDAKHP LQP XP BIGSUFHR DOMMSFRP SDQ IV \WRFN EHDARUCERYH I WHFBRMQ) PLQP XP G
SUFHLVEHBZ IRUDSHIFGR PRAWID  FROFAVHWIEQ @ V WHOMGFRP SIQ. Z L@ DOR EHIQFRP SIOGFHZ LW 1 DADTIVOA LXGVDJG Ll IWERVGRABIND
FRP SIOGFH Z WO \WWH JUZFH SHIRG Z LODEH \WEMANR GHIMIY $ V SUMRAG WBRWG R 1 RYHP BHU ZHUFHYHE DCRIFHIURP \WH 1 DAGDT / (MM 4 XD LFDARQ/
* HEDWW HOACRI LQJ XV\WWDVRU  FROHPAYHWIEQ) @ V \WHELG SUFHR RXUFRP P RQWRAN KOG FIRHG EHBZ. WHP LGP XP SHUNKDUH UHTXULP HQW, Q CFFRUEIFH
Z 1\ 1 DADTVONY UGV ZHZHHOIRGGDIWFHSHIRGR  FOBEEUA V RUXQMD D R U O FRP SIDCFHZ W WHELG SUFHUATXLUP HQV, QREG-UWR BI00Q
FRP SIOFH WHELGSUFHR RXUFRP P ROWBRNP XWWRHDADSUFHR DABDAV ~ SHAMDHIRIDPIQPXP R FROHIAMWHWIGQ @V

.| ZHIDOWR WINQ FRP SIOFHE 0 D ZHPD EHHDIE® IRIDHREG @ ARP SIOUFH SHIRG SURYIGHE WDIWRQ \KFK @M Z H P HAMKH FROMKHE QXY
WAL HQATRUP DNHAYDOH R SXEQF® KHIS \KDUAY DG DIDRKMHUCSSIFTEG! 1 DADT OANY) WXL HOV RMHUWDRD WH P LGP XP FEIQ) BLG SUFH BNXUHP HQWDQG Z H
SURYIGHZ UMM CRIFHWR 1 D/ADT R RXULQMNROVR FXUH\KHGH LFLHR. GAUQ) WHVHARQG FRP SIOGFHSHIRG B HIHRAMY DUAYHYHWERN\SDMI GHFHADY  6XFK H \WMMRQR
WHJUIFHSHUIRG Z RX@ EHVXEMAAR 1 DWGOTIVAVUHIRY DOGWHH DR EHCQR IXOUDQMAWDIZ HZ RXES EHJIUDQAG DRH WMRD

© HFDQQRABLRYIGH D IXOUDQMHAKDAZ HZ LEUHI Q FRP SIOGFH GAUQ) WHJUIFH SHURG RUEH CEGIVR P DQEIQ AR SIDGFHZ 1\ 1 DWEDTIV QXY WXL HONVLOWH I XM | |
Z HOHQRAZEGIVR U DO FRP SIDIFHGAUQ) WHIUFHSHIRG RUDQ. H WIMRQR WHJIWFHSHIRG | RUZ KLIFK Z HP DN EHHDILE®! RXUFRP P RQWRAN Z LOEH\XEMANR GHIMICY

" HDMMY | URP 1 DVADT FRX@S DGYHYHD O HAWRXULELAN \R UIVH DEAMRDO LDGAGQ) \KURXI K \WH SXECF RUSUYDMVOBIR - HDXAUW \HRXUMEY Z RYG\LIQU LFDQ® O HAAKHCELOW
R LOYHARLY R \MDCH RAUVHRXUMY DQG Z RX@ GHIDYHD 0 HAAKH YOOH DQG TXAW R RUFRP P RQWRFN ' HIMIY) FRX@ DR KDYH RKMHUQHIDYH UAXOV LFOQQ) \WH

SRMMNMOBRWR FRILGHFHE HP SR HY WHERWR LOMARIDOQHIRUQMANDGG HZ HUBXMGHN GHYHBSP HONRSSRUIMQN/

8 Q DYRDEG! JGEDOHRQRP LF RU SRIWADOFRQAWRQY SIRRQIHG DQG LOMMILHE WURKI KRXAWKH VHFRQG KOO R DG 1O FRX@ DGHIHD Dl HRARXU EXMQHW
ILQDQADOFRQAUR) RULHXAOVR  RSHDIRQY

2 XUBXMGHW LV \XVAHSWEGIVR J HIH DOFRQAWRYY LO\WH JGEDOHRGRP \ QG LQWHJGED0 LQOGADOP DUV $ JGEDO! LQDGRDCAUIMY RUD JGEDORUUH LRQDOSROWAIDAMXSIRY
KDVFDXOHS DOG FRYXE LOWH I XWMUHFDAH H WP H YRIMIY LO\KH FCSABOD0G FUHAWP DNV $ \HYHIH RUSIRRQIHG HRQRP LE GRZ QMU LFOAQ) DUHFHMRY \WHPXUHO®
SIRRQHG LQOIRTY HRERP IF HYURGP HQVFRQIOXHG UMQY LQMIMALDAY GHEWOGG HIXUWY P DM OFMDIRYY AP LQMHG IXGW DG FUAWODMEON IGRUDHG
XQHP SBR P HQAIDMY GHRUHDHG LQAHWRUDGE FRQMP HUFRQLGHTH \KSSO FKOQ FKOBIHY QDMUDOFDIBARSKHY WHH I HAWR TP DM FKOQIH UHILRQDODG JGEDOFRQ @RV
DG \MURIMADAEIFNY RUSRIMFDDAMXSINRY RUMUP ROFRX@ UAXENQ D YOUHV R UMW \R RAUBXMHN (FOGQ Z HINHHG G-P D06 | RURKUSIRGANFDQEM RUDD. | XM
SIRGEWADGEGAY L CESURYHS 05 RXUCELAMN W UINVH DEAWRDOFDSMICY. KH GHHEHG RQDFRHBIEGIMP V Ll DADDS$ Z HIN RUGHRIQQ) HRGRP\ RUSRIMFDOGAMXSURQ FRX@
DOR RELQ RXUP DX CRAMUHY RUMKSSTHY SRMED BAXAY LQ VXSSO AMXSINRY RUFDAH RUPXWRP HY\R GHI) P ONGQ) SD P HQV | RURKUSRMIMIDSUIRGEN $Q R \WH
IRIMIRQ) FRXT P DAMIDD DQG DOMHYHD O HRARXUBMQHN | L((DIADOFRQEURY UAXOVR RSHIDIRQY DQG SIRGHRN DQG Z H FOQCRADQIALSDM DR WH Z D V1Q Z KLFK WH
SRIWAICRUHARRP LF FIP DMDQG ! LCDGALOCP DUNANFRGAWRQY FRXG DGHIHD P STRARXUBMGHY




3URBRQIHG LQ OUMRQ WD FRX@ GHIDAYHD [P SCRARXU URYHXHY DQG SR WBELAW Ll LQPUHDVAY 1Q WH SUFHY/R RXUSURGXAW RUD GHRUHDVH LQ FXWRP HI\SHAQ) LRKAVIQ
®Z HNDBVZ KLFK Z RX@S DOHIHD Dl HAARXUEXMQHY IRKOVR RSH.DIMRQYDQG ! LQDCADOFRQAMRY

, Q@IRQUDA SDUFXDUD [QWHS QUG 6\BIA/ DQG, WIHD KDYHLGRUDHG WA HIUDQG DHSUIRRQIHGLOWHSDWP RQKY DABYHY GRAVHHDLO\ HIWIQP DQ - FRXQUMHVZ KHIHRXU
PXRP HY WMGH &RQIMXHG DG LGRUDHG L[QMIRQ P D UAKOUQ GHRUDHE G-P DQG | RURXUSUIRGEN DG VHYIFHY LGRBDHG RSHIDIY FRIV LFOAQ) RXUTERJFRIV

UGG QIXAW DG TP WIRQY RQ RAUCELON \R CFRHW FUHEWRURKHZ LVH UINVH GHEVDQG HIXW FOSMID, Q DGAWRY \WH S QWG 6\BIMY) HEHIDD5 HHYH KDY UMNHG DOGP D

DIDQUINH LOMFMADM/LQUASROHWR FRIFHOY CERAWQ OIRY , FUDH/LQIQMIANDAY HSHADD Ll FRXSBG Z W BHEFHE JRHGP HONSHIAQ) DOG YRIMW QI LCDGADC
POV PD KDHWHHIHAWR [ XUMHULGRU-DIQ) HRGRP LE XQRHMEQNV QG KHIKWRQ) WHHUMY |, QDOLQOIRIY HYURP HIWZ HP D EHXTEGIVR UV WH\DBY SUFH/
R RAUSURGEN DARICERYH WH UDM DAZ KLFK RAUFRWV LGRUHDVH Z KLFK FRX@S KDYH D P DIMUDODQG COYHYH HI HAARQ RAUBXMGHY BAXOVR  RSHIDARQY DQG | LGDGADOFROAWRD
$FFRAQO WHS 6 GRIDUKDY/ WHIWHIHS DIDIQWRUIHLIQ PXUHZAHY DV D BAXONR \KH 8 QAMS 6\BAK ) HEHID05 HHYHY CAMRQY R BZ HULQ @IRY Z KIFK LV O HAMY RXU
BEXMGHNSDNGHY Z KHHWH \HOBFICRUHER VRWHHIG XHUR RAUSUIRGANDQG\VHYIFHY

: HP D' QHHG R UDVH DEAWRCDOFDEMBOR P HHARXUBEXMCHN LHTXLLHP HOWLQ WH I XWUH DQG WKAK FDEMBOLDIMQI P D BEHFRW® RUGL I LEXOWR RBBLQ DQG FRX@ GO RXU
MRANKROHIRZ QHIKIS LOMHWV

,QRG-UIRUXV\R SXKH RUBMQHN REMAMHY ZHP D QHHG \R UDVH DEAWRDOFDSMID Z KIFK DEAMRQDOFCBABOP D GRAEH DYDXDE®! RQ WDRIEG WP V RUDADDS Q
DEAWRDOFCBAMIOUINVHSE WURKIK WH VDBI R HTXLWY RUHTXAW EDANHG VXUV P D GOM RAUNKDUHKREH RZ GHIKLS SHIFHQMIHY DG FRXT COR WAXINQ D GHFUDH LOWH
P DOHAYDOH R RAUHDAWY VXM 7KH WPV R DY VHRXUMEY IWKHS B\ XV 1Q I XMUH FOSABDWBQLAMRYY P D EH P R I DRIEG R G LQMMWRY DG P D LFOGH
SUH HIHIFHY \KSHIRUYRIGY WKW DG WHMKOFHR  Z DUDOV RURMHUGHIYDAYHVHRXUMAY Z KIFK P D KDYH DI XURHIGOMYH HIHAWRQWHKRTHYR 0Q R RUMRXUMAY
WHQRANBOAQ) , QUGEAWRY ZHP D LGPXUMKEMBQUDOFRAVIQ SXYXQ | XWUHFDSMIO QDAY LFOQQ) LYW HMWEDNG) |HY GO0 H CFFRXQIY | HAY VHRXUM/ @7
FRP SIOGFH | HHY/ SUQIGY DOG AVEXNRQH SHOHY/ DG RMFUFRW : HP D' DR EH NG \R UFRIQ] H QRO FDK H SHRMYLQ FRUGHANRY Z W FHVEIO VHRXUMIY Z H
\WFK D/ FRQYHMEGIQRM/DQGZ DUDON Z KIFK P D DGHYHD LP SCRAARXUI LCDQRDOFRQAMNRD

2 XULQGHEWEHW FRXQS DGYHIHD D | HPARXU CELOUV \R UTVH DEAWRCDOFDSMIOWR | XQG RSHDIRQY TP IWRXUDELAONY VR UHDRWIR FKDQIHVLQ WH HFRQRP\ RURXULQGA DG
SUHIAKVILRP P HAMY) RXUI LQDGRDCREQI DINRQY

: HPXWH® KDYHRHRAMBOAQ) GORZ W0 LIEHU LOWHRIWLCDOSUCASDOIP RXQAR SR IPDMD  PIAR) R ZKFKSSH IPDMD P LARQUP OQ/RANMEAQ)
D/R ' HHPEH DG Z KIFK IV VHRXUHG B\ DODRXUDWHV |, | Z H FDQCRAJHIHIDM \KI | LAHQAFDK 1GZ [URP - RSHIDARQY VR VHYEH RUGHEWZ HP D GHHG W [ XUWHU
UH LODFHRXUGHEAVGVGRHR DAHVRUMKHHDAW VR RREIQQHHRDY 1XQB/

) XWHP RIH RY' HAHP BHU SXUXCQAR WH\MP VR WHBHIRU ROQ$ JUHP HONEHE HHDO LIABRUDQG RXUZ KRD RZ GHG\KEMADY $ RMIV 1 HE RN, MIHD/ \@
M HHP B DVIP HYEHG \WH3/ ROD$ JUHP HQV  \R\DIM\ RXUREMI DARQ DARADAMG Z LW \WHFRYHUGHEADAR DV GH LGHELOWH/ RDQ$ JUHP HQV Z HGHBRMMG

P LARQWR D&RP SIQ RZ GHG LOMMMEFDLIQ) EDQN CFFRXQAVRUMH? GRLIQDMG CFFRXQIV. DV GHIGHGLOWWH/ RDQ$ JUHHP HOV $ QGAWMRID P LARQZ DVG-BRIME LOWH
GV QDG CAFRXQIRQ RUCERXVY HELXOWY DV/DIUHGEHE HHQO LIGDRUDIGXY

: HAR RANGRZ. Z KHKHUZ H Z LODEH CEGI R JHHIDM X LAHQAFDK | BZ 1URP RSHIDIRQY RUUIVH DEAMRDOFCEMIOWR | XQG RSHIDICY CRAVMWA RQ DWW HD EDIY RQWLP V
DI CRRY R XV RUDADED 2 XULQEHRMEZHN FRXG KDYHLP SRMBQWRQHNXHHY LFOAQ)

RXUCELOUV \R RAEQ DEAMRDOGHEWRUHTXW | LCDCAQY | RUZ RINGQY FESABO FOBMICH SHIBWUA/ GHENHYLEHUATXLUAP HQW DFTXMMRQY DQG.I HH.ICFR SR DMRURKHU
SXERH/P D EHIP WG

DSRWROR RXUFDK | BZ VIURP RSHIDIRQY Z LQEHGHAFDMG\R WHSD P HOAR  SUIGA SDODQG LQRMMNRQWHLQGHBMEIHN DQG Z LORAEH DYLLOEGH | RURKHUSXUERAY
LFOAQ) RSHIDNRY/ FOSMICH SHIEVWUAY DG | XMUHEXMGHN RSSRMQUAY

RXUCHQN R DEYWNR FOQILQ) P DINHAFRQAMRY/P D BHAP MG DG P D SOFH XV DAD ARP SHIVYH GMIGYDQEI H FRP SOUHG W GW GYHIDIHG FRP SHIYRLY UL \KFK
H VDG

ZHPD EHYXQHIEG! GAUQ DGRZ QMO LQ JIHHDOHREP LF FRBUWRY/ RULQ RUBAMCHN RUP D EHXQTEGI\R FOW RQ FCBABDVSHIAQ) \KDALY [P SRUIQAIR RXU
JRZ W




7R XSSRIARXU EXMOHW JURZ W 1Q \WH SDUWAY HDLYY Z H LORUHDVHS RXUTRRXV RQ VHMQI FHABIO , R7 YHIWDY Z KLBT FRQMXLQ) VR VHIYH RXUH MY 7HBR FXWRP HY 7KLY
FKDQIHLQ RXUMRDI\ P D P DNH P RIH Gl LEXQWR HYDOXDW RXUBEXMOHN JURZ W DQG | XWWUH SLIRSHRW DQGP D LGRUHDVH \KH UMN \KDAZ H Z LOQRNBH \KFFHM XOLQ RXU
SDQV

BLCFH RXULGAHBIIRY RUBXMQHN/Z DV REXVHE ROVHYLQ) 7HBRY I RUHQMSUMHY DQG UGHNIORXWRP HY 2 XUSURGXAW DQG \ROMRQ KDHEHHQ G-B®R H5Z W P RUH\KDQ
\WMBFRP P XQFDMRQVHYLFH SURYIGHY Z R LGH 1Q HOMSUMH UMGHINIODOG P RELB! EDVH WIMRQ FRGHARNUV CESTIFDARYY , QUHRHQAY HOY DVZ HKDYH I XUKHUGHYHBSHG RXU
WAKGREY\ 005G URGBIG RANIGAMRIDOSUROEN Z HWMUGHG RXUNREXVROVHIYLQ) WH, R7 P DNV 2 XURSHIDNRQYDHI FEXVHE RORXUI DINURZ L) |, R7 BXMCHW Z KUGIP DQBQCQ)
RXUFRP P L\ HQMR RXUH Q) 7HBR PXVRP HY $ \LIQILFDQASRMRQ R RUUHYHM LV IURP RXUH MM 7HBR FXKRP HY ) RUWH\ HOW HG-G' HRHP BHU i3]
" HPBEU RXU7HBR PP HYIQWHDIJWIDMOFFRQMSIRUCSSIR IPDMY DG R RXUBYHOHY UASHRRYHD

2 XUFKDQH LQ \MDAD\ DG RXUH I RW\R VHYH \KH , R7 YHWWFDY \WDAZ H KDYH | REXVHE RQP DL SURYH P RUH H SHOLYH WD Z H PXUHQ® CQIASDAM RUPD. UIXULH BRQIHJ
GHYHBSP HQIGGG-EMR P HQMP H/ DOGZ HP D QRAKAFHHGLOIX@ SHHADIG) \KFK , R7 YHWDY RUDNDD

© HP D\ KDYHLGH | HRYH\DBYDQGP DINAMY) HIRW

2 XUMDBY DG P DNHNY HIRW\R GIYHIJWRZ W P D BHICHIHAMWHDVZ HW W Z 1QQGH. GDYHWHUGUHRA® Z W HIG XVHURPXWRP HY RULQAUHRA® WURXIK EXMCHN SDIGHY/
AMMEXRLY W WP LR UDRLY RUYDDH DG UAHIBLY 7 KRHLCH T HARYHH TRWP D FXHXVR P LW RXUSDQCHS I URZ W DQGKDP - RXUILQDOADOAXOV

: HDUHG-BHOGHOWR WHVKSS® R HBRURQLF DQG P HKDQFDOARP SROHOWDQG RXUBXMQHNZ RXGS EHKOP HG L Z HER GRAHAHYHVKI | LEHQWXSSD R \KFK FRP SROHOWILQ
QP BHUDQGSHIRP DOFHVR P HAARXUSLRGKRNRQ LHTXLLHP HOW QG SURGKPWISHFLLLFDIRQVLO DWP HD DOGFRWAH | HRMHP DQQHJ

: HUHD RQD\XSS® R HBRURQF DQGP HKOQFDCARP SRHQVR RXUI LGDOSURGAENR EHCEGIVR | XOLED0G GHIYHUPXWRP HURLEHY 6XFK \KSS® KDVEHHDLIQMUXSWGIURP WP H
VR WP H SOWXO® D/DWAXOR WH&E29,  SDOEPLF DUG LU VKAK LOMUXSINRQ FRMDMY WP D FDVH XV AR EH XQEG! W | XOLOOGE GHIYHIMKK PP HURBHY RQ
H SHRAMG GHIYHY GOGWP H/ 6XFK (R GOGWP HVP D' FDOH PP HY/\R DYRG STAQ) RGHY RUBEEH I XMHREHY $ VD BIKOWKEK LOMIXSWRYY L \WH  FROMXH Z 1@

UHGFHRUCHOW \RJURZ. RAUBXMCHN DMHSIFHZ HH SHAWBQGP D FDXVHXVR P LIWRXURSHIDIY) EXMCHYV ST/

,QP RINADHY Z HER QRAKDYHJIXDLIQAHG VXSSO CUIDQIHP HWZ LW RXUNKSSTHY DG RAUBXMGHW UHIHY RO SOAQY REHY R RAUNKSSTHY Dv'Z HUFHYH | RUFDAVRURGHY
IURP RXUPXMRP HY 94-FDAHR WH YOULCEOW DG XATXHHWVR PMRP HMREGHY Z HER GRAP DQEQ DQH WOMYHIQYHIRY R P DMIDY | RUP DA CRMUQ) 7 KURKIK RXU
SURPXUHP DG SURAIRQSDQRQ) Z HVHHNVRP LGP [ HWHUMIR SURGXANRQ DOGVHYLFHIQMIXSIRQY DG ROWRIIH/R N SDWE\ TP RY RMHAQIV P RIRUQ) \WH
I LCOQACOVBELOW R N \XSSTHY 1GHOM\ 1) DOG RWMD TXOD LY SRME® DOMIDAYH \KSSTHY STAQ) GRIHIWP REHY | RUFRP SRHV DQG P DQEIQQ) CESURSUDM
LQHIRUHVR NA FRP SRIHQV $ GRRXIK Z HP DNH UDRCIE®! H I RW AR HOXUH \WWDAFRP SROHQV DUH DYDIOE®! | RP. P XEMBBIVKSSTHY FHIBQNA  FRP SROHW DUH DYDLOE®
RO WP DMQIGI\KSSTHJRUD TP WG JURKS R \KSSIHY $OR N FRP SRHOVZH RBEIQ IURP VRPH R RXUVKSSIHY LFRUSRIDM \WH XSSOHAT SURSUHEY LQAMIBRXNIC
SURSHW LQ\WRH FDHY Z H DUH P RUH UHIDQARD WILG SOV | RUKLIK SHIRIP DR KLIK WRKQRBI\ FRP SROHQV Z KLFK UHBFHY WH P RXQAR FRQIROZ H KDYH RYHU\KH
DYDOELOW DOG SIRMANROR \WHWWAKGREV\ DG LOAMBRMOOSURSHIN DAY XVHGLQRXUSIRGEW , QUEAWRY Ll FHMBOR RXUNH \WKSSTHYH SHIHFHAONXGW MXH/DGG DM
| RUPHG \R QVARQIOMH RSHIDARDY IMFRXES D HAAKHUCELOW VR GHIYHUSDLW DQG FRXES BKONQ GHD) VI RURKUSUIRGEN 6LP LOD  RAUNKSSTHY WHP VHYHY KDH LRUDIQIO
FRP SB| \KSSD FKOIQY DIGGHD VRUGMXSIRY/DAIQ WEIHR WHUNKSSD FKOIQVP D SUHYHAKY DQGKDYHSUAYHOAG XY |URP REBIQQ) FRP SRHOVIQDWP HD P DJHJIDGG
UKD GHI VI RURKUSUIRGEN 2 XURSHIDIY UAXOVDQEEMGHWP D EHOGYHYHD [P STRMGL Z HOHXETEGIR FABQFRP SRHQV\R P HNRXUSIRGAIRQUATXLUP HOVDOG
SURGFANGHAL LFDIRY RULL Z HOHIEBIWR GR\RRID ROXQ DYRIEGIAP V

* HRXWRXUAH RXUSLRGXPAP DQXI DRMUQ) DQG DUH G-SHGHWRQ RXUNH. P DQXI CRXUHY DQG RQ RXUFRP SROHADQG2 (0 \KSSTHY @ HOHVXVAHBIWEGIVR SUREGP V DOG
KDYHHFRXQMHE SUIREBP VIO \WH SDIMQ FROQHANRD Z W SLRAXUHP HOWGHRUHDMQU TXDMMY UHIDALQW DG SLRMABELOW

2 XUGHYLFH/ DHDAMHP EBG B\ XMQ) IXT® P DO CAMUHG SOW \WH P DA CRMUQ) R Z KIFK KDV EHHD IXE@ RARRXUAHS DQG Z H KDYH QR QLHPWFRQIRORYHUVKH P 0K CRMUCY
SIRHKH/R RAUSLIRGEN ;- HRAARXUFHSURAXUHP HOADQGP DX CRMUGQY CRAVMAAR FHMEQNA P 00X CAMUHY DQG FHMBQFRP SRHADQG2 (0 \KSSTHY

. HBOR SXUAKDH XQITXH ARP SREHQIV 05 SURGEW T URP \XSSTHY/ Z KR DUHH FOMYHD  CEBI R I XOLOVAK XSSO : HP D BRWHVWRP HRUDDR \WHH IHDARQKLSY RUKDYHD
P DMIDOZ HNHW 1Q GHIRIMDMY  1DYRIEM WPV RUNXK XQTXH FRP SRHV KD'H RUP D BH GFOWHG HGR @H ZKIK PD WX SIRGAWGEMIQ FKBQIHY 6XFK
ALURXP WA KDYH KXUWRXUSUR MSE @R LOWHSDIAVDQGP D KXUNRXUSUR MR W LOKH I XWUH DOGQHIDYHD O HRNRXUCHON R GHDYHURXUSUIRGARNRQWIP HWR FXWRP HY




2 XUDFN R FRQARIIQRXUP DX CAMUQ) SURFHGXHVR WHI CRAKDAZ HRANRXUPH RXUSURGXAWP DX CAMUCQ) P D LGRU-DVH TXCIIV RUUHICELOW UMY DG FRX@S QP IWRXUCELOW
\RTXEND LGRUHDHRUGHFHDHSIROARQUDMY | GHFHADY \Z WKIQ) SIRGANRQVR RKHURUDCAWR OWEFRQMRRLY Z LOHQECD P DMIDOARMDGG D\WP SRIDY G-RBDHIQ
RXUSIRGAEMW 2 XUP DX CAMUQ) SURFHW KDY EHQ AMXSMGIQWHSDIWVOGP D EHAMXSMGIQWHI XM B\ YOURXVICARLY IGFOGQ) EXWRAIP WAMGVR\KISSIQ) GHI V
ERMBHNY UAXGMY | P WY P DMUIDY\SHALLE \KRMIDHY TXDDW SUREGP VRUD G-RDHIQ TXOMN P DGSRZ HKRUIHVE! \KHP D4 CRMUHY RUSRIMFDOXGHDH\WDAZ RXT
WIIHAMHFRXUHR DI CAON RUILQDEADOIQRYHA

) XOKHP R D\KSSIHUP D GVFRQIMH SIRGAIRQR D SDMAXDUSDWRUDY QP BHUR BDRQYY ZKIFK PO BTXLH XV VR SXAKDHD @UHLQMORY R KK GVFRQMHS
SDIWLOR EHNR HOXUHWKDAD FRQMARXVVKSSD R \KFK SOV UHP DL.QV DYDLOEBIVR RAUPXWRP HY 6XFK 2 HIGR @H SO SXUAKDHY FRXGE KOOI QU LFDQW SHIGWMUVE

XVIQDSOMEXOUSHIRG DQGXGP DAD DY XQAHZSOWP D UAXOODMI QU LFDOAHIRY Z MR HWWHUR Z KIFK FRX@KDYHDQDGYHYAHLP STRARQRXUI LQDGADCFRAWR)
DIGUAKWVR RSHDIRY/| RAKHOSSIFEGISHIRGY $ GAURID (QFDHD) SOWP EHIGHGLORXUSIRGENLY R BRI HUDDIMEG! Z HP D EHUHNXUHG\R UHEI QKK SURGFY
IQREHN HIEGIXIHR DEMCDAYHSOW RUEHI RIHGWR DORXGFHHIG R @HR \KAK SIRSAWS HHARE0 DEIHP HOAY' WAXWRQDQGS (DOMVR ) LQDADORIAWRO DG
5HXWR 2 SHDIRY | RUDGAWRDOQ RP DIRQROVKSSD FROMEIIQVIHDM\WRWHE29 ' SOUE-PIF

" HP DQGI RURXUSLRGXRNVDQGVROMRQVP D QRAURZ. RUP DL GHRICH

: HPD H SHIHFH D BGAIRQ LQ PXWRP HJGP DG DV D WXO\R HWHUR FRP SHIMRQ [ URP RIHUFRP SIQHY \MKGREBJLFDOFKDQIHY BIXWHG B RAUBLIHAP DNV RU
AVXSIRY/R H MM DOGQH. FXRP HIUHDMNRQKLSV 6XFK G-P DG BHBANRQZ LASUHYHAKVI URP U LQY RUSOQHEIWRZ W

2 XUJIRWP DJILQVP D QRACARIHDVHRUP D GAMIRIDM

1 RAUJURW P CLILQY GR QRAKGRU-DVH DV STIQCHS RUGHMIR DM I LEEH KDWE-UI RUXVAR CRKUHYH SUR VLAWY Z KLFK FRXGS\KEWBMID LP STRARXUBXMGHW QG CELOW \R FOUY
RQRSHDIRY/ Ll RKHUILQDGAQ) \RAUFHY DUH QRAVHPXUHGE ROVDMCARY WPV 2 XUJURW P DJIQVP D GAMIRIDM D/ D BAXIR HWHJUBAIRY/ R FXMRP HY SUFH SRQWV
LFUDAHVIQSIRGFEWRP SRHIGGP DX CAMUKY FRW RUXQ DYRUIEEBIFKDQIHVIQWHP 1 B HHQP RIHDQGGW SUR MIEGI PR HY/DQG RUSIRGAW

&KDQIH/LQWHSUFHDQG DYDMEMVR RXUUY. P DALIDYDQG\KLSSIQ) FRXE EHGHUP HBOR RXUSLR MBELOW

&KISVHNV HBRARQF DG P HKOQFDOFRP SRGHOWV DU I QU LFDQAFRP SRHQVR RAUSUIRGEN 2 YHUWH SDXE R\ HLY \WH SUFHY DG DYDLOELOW R HBRARQF DQG P HAKDQFDC
FRP SROHQWKDYHEHHQFRQUER® LGRBDIQ)

) XOWHP RUH RXU SURSEN DUH DVHP EGG Z W YOURXY FRQMPAP DX CRMHY GFDMG 1Q , MIHODG 1Q 70200 $VD WAXOWR WHR &29,"  SDGPLF WHZREG LV
H SHIHAQ) \KRMWH/R HBRWRQF FRP SRGHV : HKDYH DG H SHIHAHG LOMIFHV R @P MMG \XSSO R AHIBQ Y. P DMIDEY DG WKISSLQ) GHI V' Z KIFK UAKEAG 1O
H WOEHG GOGWP HY LGRBDHEVKISSIQ) FRWWDQG KL KHUWDR XVXOOECANBIV |, | WHSUFHVR \KFK FRP SRGHOVOQG\KLSSQ) Z HHWR FRQMXHR LGFRUDH RULL \KISSIQ) GHID V
FRQIXHR RARXU VKA SUFHFKDQI HYDQGVKLSSIQ) GHIY VARX@S KDYHDQHIDAYHH | HAARQRXUIURW P DLILQ DG KDYH D GHI DAYHH | HRARQUAYHOHY DOG HLQQIV

: HP D KDYHSUMRA® DIUHE R VHABUIFHY Z 1V RUPXWRP HY/ DG 00 FKDQIHVIQVXSS® FRWP D GHRUHDH RXUP DJIQ DG GUHA® D HAGUR WBELAOW |, | SUFHY LGRBHDH
XSSO LOMUXSINRYY \KISSIQ) GHI V RAKRMIIH/R P DMUIDY FRQMMHVR RAFXU IWARX@S KDYHD QH DAYHH [ HFAARQ UAYHHY DOG HIQQIV

([ SDQAQI RXURSHDWRQVDQGP DUNANY HIRIWR P HHA SHAMGJIURZ\K P D LP SDRVBLR MBHOW LI DRXDQIURZ W LV GW\KDQH SHAMG

7RP HINY SHAMG JURZ WX Z H STIQ\R H SDOG RSHDIRYY LFOGQ) DEAWRIDOKILKY  DGYHWWIQ) DOG SURP RIRY | CRXDDIURZ W LV GW\KDQH SHAMS W2 RX@ GHIDAYHD
LP SCPARXUCELQWV \R EHFRP H SUR WMIEGH Z KLFK Z RX@ WNXILH Z H UDVH DEAWRDOFCSAMIOL UHNXULHG Z KIEK P D' QRAEH DYDLOE®! RQ | DYRIEG \MP V. RUDADD Z KIFK Z RXG
[P SCAARXUCELOW \R FOWY RQRSHDARY/




, | RAULQMCDCARP SDQ- R BHUMHRXUW P HOUXUHY DUH BLHDRKHG RUI DLCDQG XQDXWRU] HG DFFHW LY RBBLQHG R RXU, 7 HMULRQP HOWZ HP D LOPXUMJQULFDOANBWHY R CDIB
ZKIFK ZHP D QRAEHDEGIWR UHRHIDQGP D H SHIHFHD GHID LQ RXUDEOW W FRQGKARXU@ \R @D BEXMCHW

$ VA BHYHPAUNY DAERNY FRQMH R HYROH DG LQRBDH RXUR EHUVHRXUMY P HDXUAY DG RXU, 7 HYLURGP HWFRX@S EH SHIHADMG RUFRP SURP MG B\ LQMEDODGG H WGIC
SOMEMILQMINRQH WER) FRQLGHMOIQ RUIP DARD GMXSW EXMGHNSURFHAHY FRUXSIY 1QRP DIRY RUGRNGQ) WRIRFHWHERP STQ \WRSD DUIRRP 7 KHHUMYARXG
DUMVHIURP H \MDOSDMAYRUIURP CFWRURP WIRQVR LQMIDORUVHYLFH SURVIGHUSHYRQGHD 6 XFK XQDXRRU HG CFRHW FRXE GMXSWRXUBXMGHA DQG FRXG UAKOVQ \WHBRW
R DAV QM DARY WP HADNROFRWV GP DI HWR RXUUSXBINRO DG | OUHAWR UABIORUDNEFWBARP HY/ RTBZ Q) \IKFK DQHYHOAZ KLEK FRXG CEYHYHD D HRNRXUBXMQHN

&\ BHUDMEANHY XSEDMWHUP HKRGV I HNHQ® 6RP HIY HYR BHDNERNY DUHXQUHRI QY CEGI DARHW HR \WHURFRXUHRH DG HYHR & DWW, QDBAMRQ A BHULCHGHOVA
RARXUDY DURXONR - QRQ \WRKQRBILFDOI IO @NH KXP BQ HURURUP DIARXYCFW |, Q\RP HFDHY 1Q RUP DINRQ VHRXUW LAA G-V DARXURXWRP HY RUMKSSTHY FDQ DOR GDG W
LQRIP DINRQ VHRXUMY LCAGHOV IQ RXULQ RUP DNRQM WP V' ) RUWHHUDVRYY Z HFDQURAI XDUBQAMH WDAKH O HIXOG/ABNHR B XV DG WH O HIXOUB/ Z HZ LADENHLOQWH [ XUH
Z 1QFRP SBIMD SUHYHOAQ RIP DNRQVHRXUMY LA GHQWVRUAP DJIHAKDAP D URXOVURP \KHP DV GHBIBGIERYH

© HSURYIGH R BHUMHRXUM | HDMUA/ DV SDUAR- RXUSLRGXEWWKDAP D GRWFRP SBIMD SUHYHQNGI RUP DINRQ VHRXUWY BLHOAKHY DQG RXUSURGXRN DUH LQWIEBE LQ QYH FXWRP HJ
HMLRGP HOMDQGP D EHFRP SLRP IMHGE\ A\ BHU DABANY DQG GDP DIHFXWRP HUDWHV

2 XUSURGFW LGFOXGH R BHUMHRXUN | HDMUA/ VKK DV DB L HIRY SINRQ WDADUH HILGHHHG R SURMARXUPXRP HAT GDIB DG HYILRP HQAV&\ EHUDMINY BHRP HP RM
\RSKIFDAG DG HRYH TXEND  DQG WHAH | HDXUBVP D | DO SURMARXUPXEP HY DY/ LQAMIGHG DOG | LODASUAYHIY LQ RUP DARQVHRXUMY EUHFKHY © HSDQWR RIHIGE
A EHUVHRXUNY SURGAN DG | HDMUAY Z KUK Z H Z LOHWHUGHYHES LQMIDID RAVEIQIURP SDVGHYIKLSV Z LW WLLG SO/ RUKURKIK CFIXMURQY LQ\WH I XMUH 7 KHVH SDOHG
QEZ A BHMHRXULY SIRGAWDIG ! HDMUBVP D 1 DOR SIRMAWRKUPXWEP HY/ DY LQMIGHS DG QRABUHYHAL RUP DARQVHRXUMY TR

2 XUSURGFEW DUH LOABEBE LQ QYH PXWRP HUGHE RN HMURGP HON DOGP D EH\XEMAAR A EHUDMFNVVHHN.Q) CFFHW VR RAUPXWIP HY GHE RIW\KURXIK RAUSIRGEN 7KRH
A EHUDNSAN DAWP SVP D BNHOGYDQMIHR YXQHIEMMVR RXUSIRGENZ MMOWHGHE RV YXQHIELQNWDAP D EHNGRZ QRUXNTRZ QWR XV

2 XUSURGEN D5 VHYLFHY LGFOGH LG RWP DIRQ M P V DG AJMIDAD R YOURXY WS LFOGQ) U NBAB RUHP SBR HV VKSSTHY DG PP HY 006 WHURZ Q
FXVIRP HY , QUHFRHVY HOY\MHH KDY EHHD DQLFUDHLQWH I NXHR. DO VHYHIW R A BHULGAGHON LFOGQ) A BHFUP H - 7 KIYWHIG LY H SHRMG R FRQIDMH LOWKH | XU
DG HYHDZ RYHD GG DIDNH GH HYHP HAKDQMWP VHP SER HG DI CLOANWE EHUHYHOIV FDQ BOG VR XQDAKRU HE CFFHW XQDARRU HE QVFBRKUH P MAH AMXSIRY GHBINRD
RUP RAILFDIRQR WHE&RP SIQ DG LW AXWRP HUDKHIV DI DG SURFHMGQ)  DYZ HODVAMXSIY @ \R @ RSHDIRY FRP SANY \HYIFHY DIG\MIQILFDQ® \OBZ L) \WHP
GRZ QUIGHHDGMEIY LQ RP DIROM AP V

,QWHHHMR @P DJHFDAMHGE \KFK R EHUDMRNY Z HP D\ | HUGH DYHFRQHTXHFHY \IXFK DVAMXSWROR WHERP SO 100G RURKURXWRP HYICRRYMEY AMXSIROR

RUGMEDQ 1QRP DRV WPV WHWR RXUDQG RURKUPXRP HYGD RUGTP DIHR LW UHEXBANRQ\RXY O HAMY) FOHOMIMKUNQWHERP SDQ DG SRMMID H SRUQ) WR
Q7 \KW , QUKFK FDHY RUBMCHNVUAKXOVP D EHVHYHIHD KOWP H3

: HG-BHIGRON LG RUP DIRQ W P VDQGWLLG SDUNVVHYFHSURMGHY

: HEGBHGRONA LQRP DARQM P VAR WDQLRNRXUBXMGHW CFRXUDMY DG H | LAHM® 7 KHAHW WP VDG VAYLEHY DUH YXQH.IEBHVR LOMUXSWNRQY RURKHUI DLOUA/ AKX
IR [PRY RKHQIY DMIOGMDAMY \WURIMADAGANY \R\EDUH HIXLSP HOARU GLIMIDI oMUY SURFHMQ) HURY FRP SXMU YLLK/ RHUMHRXUNY LWKHY RUNKSSTHU
GH DXV 6HRUMW ELANXS DG AVDINUUHFRYHY P HDXUA/P D QRAEHDEHIXOMRULP SBP HQMG SURSH® W DYRGVKAK GMXSNRQ/RUIDOWY $ Q. GMXSWRQRUIDOWHR WHH
WX APV RUVHLYLEHY FRX@S FDQH \XEWBQIMDOHIRY SURFHWIQY LCH | LAHGALHY VHRXUMY EUDFKHY LQEELAIY W XAVHWMH W PV RUSURAHW WEQLRIRYY GRWR - PXMRP HY RURKH
BEXMCHVAMXSINRY DOR Z KIFK FRXGQHIDAYHD O HAWRXUBXMGHN DG | LGDGRLOCSHURLP DFH




. HG-BHGRQRXUP DQRIHP HOWMEP DQGRWHUNA HP SR HY DQGWHERWR RHRUP RHR \WHHHP SR HAYRUDQ LQDE QW W DRIDRNDQG IHBLQ KLIKO WG HP SR HH
FRX@ DGHIHD O | HRARXUBEXMCHY

2 XUIXAMUHVKFFHW G-BHIBY 1Q SOWRQ RXUCELOW R FRQMXH\R DMEFWIGG BMBIQKLIK® WNBG SHIRQHD 7 KHEWR WHVHYIFH/R D R RUNA SHYRQGHO WHLCTELOW \R
DMERARJUAEIQ TXOM HG SHYRQGHD RUGHD V1Q KILKY UATXILHG SHYRGEHD SOMEXOLD LQ HILGHHIQ) DQG\OBY PD VHIRA® DQG DoHIHD O HAARXUBXMGHN | LCDGADC
FROGMRQ 006 AKXV R RSHDIRY/ $ GRRXIK Z H KDYH HIMHG LOR HP SBR P HINRUFRQXGNY DIUH-P HOW Z 1K RAUSHIRQEHD WHUHP SBR P HOALY JHHIDD |RUGR \GHALLE
GADIRY

2 XUI XMUHSHIR P DQFHDOR G-BHIB/ ROWHFRQMAHSE VHYLFHY DG FROMNQ) FROMBXMRVR RANHIRUP DDIHP HQAWMP  Z KUK LGFOGH/ 7 XYIDYDUBY RXUSKLH ( [ HRAYH
2 11IFHJ VR H HPAMRQRXUBXMGHN SOQOGWR IG-OM DG SXUKHQE. RSSRIMQUAY DG SIRGANIRYDIRY 7 KHARWR VHYIFHVR RAUVHIRUP DEIHP HWWP  SDUFXDUD
RXU&KIH ( [ HPXAWH 2 11 LFHU FRXQS WIQULFDQ® GHD\ RUSUYHAKH DFKLHYHP HAR - RXUGHYHERSP HADQG WDADLE REMRMHY Z KIFK FRX@S DGYHYHD Ol HIRUBXMGHW
I LDADCFROGURO DG UAXOVR RSHIDIRYY

© HP D\ IDFHWHHIHWR (GRS FRP SHINRQ DG DS G WK GREILFDCRKDQIHY

7KH QB 1Q Z KIFK Z H DUH HIIDIHG LV \KEMPAIR UDSLG DG I QU LFDQMMAKQRERI LFDOFKDQIH 7 KHUH FDQ EH QR DWKUDGRH WDARXUM WP \/ FDQ EH XSIUGHG R P HAATXMUAH
LQERYDIRQY Z KIFK Z LQDEH BNXLHG \R P HHARXUPXRP HIV UHTXLUHP HQV RUMDAGHZ. \WKGREILHY Z LODEH DERSWE \KFFHAX@® B XV RUH MY WRKQRBILHY Z LOCRAEH
P SIRYHG Z KIFK Z RX@ WHIGHUWH R I HIQIV REVRBIM RUGRQ FRP SHMYH &RP SOQHY Z H FRP SHM Z W W I QU LFOQAFRP SHIMYH DODQMIHY LGFXAQ) JUDMIQPH
UFRIQURY JUHDMUI LQDGA.DO WAKQFDO DG VAYLFH UBARXUAHY HABEDKHS GHE RN DEAWRIDOSIRGENR [ HIQIY DQGJU-DMIUARXUAY | RUSIRGEWEYHERSP HONDQG \DBY DQG
P DOHIY

7 KHH FOQ EH QR DAWXUDGFH WDARKHUHAEEDWKHE HE RING) \WKQREU\ FRP SDQHY DO R Z KIFK Z RXGE ONHD KDYH JUDAMJUARXUFH/ KD XV Z LADRAHQAUMH P DN, Q
DEAWR) G FRP SHIVRYP D HOAMUWH P DUNHSIFH DOGRUBHILQR T HIQ) GHEZRING \WKQRER)\  SURGAW DOG VROMRQY DG LQ FKOEHY MP LUK RUFRP SHIY Z W RAY/
BXFK FRP SHMRQP D WHEFH G-P D5 | RURXUSURGKAW DG LP SCRAKH JURZ \W SURVGHRAW DG CELAMY VR DFKLHYH SUR MIELQWY Z KIFK P D UHTXLUH XVAR UIMVH GHZ. FDSMID Z KLFK
P D QRAEHDYDOEGIRQI DYRIEGIMP \V RUDADID DG WDIZ RXT P STURXUCELAN \RFOW . RQRSHDARY/

: HFDQQRADWAXUH\ RX\WWDAZ HZ LADEH CEG R FRP SHM\MAAHWIX@® DIDOMDQ R \KHHFRP SHIYRLY 2 XUI DOUH VR FRP SHMVXAFFRMX@ Z W RURRP SHIYRLY FRX@ KD RXU
BMHWV

: HDIHG-BHIGHOWRQ NGB KXP DQ FDSMIO

2 XUCELQW R LQRYDM DG H HRAM LW BXMGHW SOV LY GHSHIGHWRQWH CELOW R KLUH WEOFH DOGWRQWN.ABG SHIRQGHD 7 KHHP SR P HAP DUNHAGK I HYIURP \KRMIIHY/R
FOQECDM/ DG\ WKRMIHY/P D ARQIDXHLO! XU\ HOLY FDMCQ) GHD) VDG SUYHOMY XVIURP H HRAMY RXUSDO/

2 XUIHXQVR RSH.DIRQVDUHONHD \R | OXPYDMI URP TXDUMIME TXDUAMIDQG HOUMR\ HDU Z KLFK FRXE@S DGYHHD O | HAAKHWDAQ) SUFHR RXUFRP P RQMRAN
2 XUHKXAVR RSHIDIRY/ LGFOGQ) RAUUYHH FRIR UYHH JURWP DILQ RSHIDMY) H SHOHY FDK I GZ. DQGGH HUMG BYHH KDYHI ORMDAMG | URP. TXOWWMR TXOWMWUIDGG

\ HOUWR \ HIULQ \KH SDADQG PO FARQMGH \R YD \LJQULFDQ® 1Q WH 1XMUH \R \WDASHURG R SHIRG FRP SIMRY/ R RUUHKAV R RSHIDIRY/ P GRAEH P HIQQIIXO
$FFRAEQIO RXUILDIADOHXWVIQDY RH TXOWRUMKRXE QRAEH UHIHG XSRQDVIQRFDAYHR | XMHSHIRIP DOFH 2 XUTXOWM® [ LOGADOAXOVP D | ORMOMDY/DUAXOR D

YOUHV R ICARY PDQ R Z KIFK DHRANGHR RAUFRQUROP D EHGLI LFXOWR SHARMIQGP D GRVX® UH GRAKHXQEHOLQ) SHIRP DFHR RXUBMGHY ) CRRY\WDAP D
FDOHI GRXDIRQVLQRXUTXOWMD | LDGADOAXVIGROGH

RXUCELOINV \R DNERVGHZ FXWRP HY DG LGRUHDHUAYHHI U RXUH MY FXWRP HY

WHERWR H Q) FXEP HY

FXWRP HADIN CRARQZ WK RXUSIRGEWV \ROMRQY SR FOECEL MY DG PXANRP HAKSSRW

P HJHYDQG OFTXMURYRURKHU CRRLY UAKEY [QWHFRQRIGMRQR RXUPXXRP HJEDH

PL R RUHIH

RAUHOW\RIOQQH. SDYWHY DOGUARQH MY SDYHY

[ OFMDIROV LQVKDUH EDHG FRP SHODIROH SHOH

GAMRY/E SRMMMICHMRP HYAR SXUKDHARP SHINY R 1 HIQIVRUGHYHES LQ KRAH\MKQREILHY DG VROMRQY DV DM CDIYH/AR RXUR | HIQIV




FKOQH/LQWH\SHIEQ) SDHQV/R RUPXEP HY

WH P RQAIG WP L) R RSHIDIY H SHOAY UHDAG \R \WH P DQMIGFH 006 H SIMRO R RAUBMGAW OUG RHDIRYY LFOGQ) LYW HOV 1Q WWHIK 06
GHYHBSP HQMOBV OGP NN 0GIHIH D006 0GP LQMRDAYHUARXUAY

CHERNRAH/
GHYHBSP HWVRUGMSXWY FRFHOQ) RXULQMIDRMICEURSHWWY RUSURSUHEY UKW RXUSURGAWDQGVHYLFH/ RUKLLG SO LQMIBRNMICEURSHYW RUSURSUHEY WKW

GHDIYH SERW CERMWRURP S0 RURITHIQIV RURUSDMHY L(FOGQ) DV D BHWVXO\R CRMOORUSHHYHS BHRKH/R - RUIDOWHY LHDWY W SUYCR - QDB
SURMANRQ RUGBVHRXUMY

WHWP LQJ R H SHOFV UHIAG \R WH GHYHBSP HARUDFTXMMROR \WAKGRBRILHY RUBXMGHARY DG SRMINIO XMUHFKDLIHY| RULP SOUP HOAR JRREZ LA URP CFTXLMG
FRP SOQHY

JHHDOHREP IF (GO DGP DUHVRQEWRY/

WHIP SSPAR WHRQRQJ &29,)  SOUEPIF RUDD RMHUSIQEPLE HEIGPIF RABUHN R LG HRANRXY QVHDH RURKHUI GEDOKHIEN FUMAY RQ RAUBXMGHN \KH
BXMGHAVR RUPMIP HY DG SDMGHY DG IHHDOHRQRP IF FROGURY/

\KHLP SRR SRIMFDOXGFHRQI RUXQUAIV

AKOYHVIQRXUSUAQ) SRIAH/RUWRHR RXUFRP SHIRLY

| CPMDIRQ/LQWKHIURZ \K LDMR \WHP DUNHMKDARKUR | HIQIVDEAAN

VHDRQDIDV [QWHXEHOLQ) EMGHAHVR RUPMEP HY LFOGQ) EXGIHI R FOV SXFKDIQ) SUIRIFH/DQG XVDIHSDWLGY
\KHEXGHN MHIKYRUZ HINGHWR RXUPXWRP HY

RXUCELOW \R FRIDAMP HD RQLQYRFH/RUBFHYCE®Y

\KHFRWDQG SRMQIDCRARRP HVR | XMUH@M DARQRURKHIG\SXMY

IXMHEFARXQINY SIRGRACGHHP HOVRURKDQI HYLQRXUDFFRXQIMY . SRTAHY/

RXURYHIDTHI HAYHWE DM LFOGQ) [P SIRVFDAMHGE DQ UHRUDQ] DARQLQRXUFR SRDMWS WKAMHDIGIR G GIMMRQRIHIXDRY GHYHBSP HQV
RXUCELOW \R\KFFHM X@® H SDQGRXUBMGHNVIQKHE QUMG6\BIM/ DIGLQM DRI

[OFMDIRVIQIRHIQPXUHR H R-OQIHWDMY DG

WHWP Q) DQG\KFAHWR Q. SURSEN DG \ROMRY LQARGAHG B XVRURXUFRP SHYRY RUDQ. RKMHUFKDQIHLQWHFRP SHIMYHG TP LFVR RULQBAMY  LFOQQ)
FRORIEDIRQLP RY FRP SHINRLY PXARP HYRUSDNGHY

7KHLP SPAR RHRUP RHR WHIRWRQ) RURKHUICRRYP D FDXVHRUUAKVR RSHIDARQ/\R YD MUJQULFDQ® 6XAK | ORXDIRYY P DNH I RUFDANY) P RUH QL LEXODGG
FRX@ FDAHXVAR | DOR P HAKHH SHRBIRQ/R LQYHXRLY DG HRXUMAY DEDOMV Z KUK FRXG FDAHWHWIRQ) SUFHR RXUFRP P RQWRAN VR | DEDXEMEQIDED  WAKXEMY LQWH
@WR DORUSOVR \ RAULQYHIT HVDQG\XEVAAKVAR FRUD @F \KW LGFOGQ) VHRXUMEY FODN CRMRQVKW




7KHAWR RHRUPRHR RXUMIQULFDOAREP HY RUDQ. RKHU IHSXRIRD LQ \WWH DP RXQAR UHYHXH ZH GHIYH ILRP DQ \KFK PXEP HU Z RX@S DGYHIHD Dl HRXU
BEXMGHW [ LQDQRDCARQAURY LHAWR RSHDMRQ/DQGIURZ K SIRGHW

2 XUIXUH VAW LY G-BHIGHWRQRAUCH DNV R RABEDWK DG P DQEIQVXAFHM XAHDMRQKLSVZ W DAYHYHVHAR EXWRP HY

» HRXAUWH® GHUIYHDMIQU IFDQARIROR RAUURYHHIURP DAOP MG QP EHJR RXAUPXWRP HY ) RUWH\ HOWHYGEHG' HRP B DG HRP BV RXUWS \MD
PXWEP HY/LQWH DI J U DM CHFRXQMS | RUCSSUR P DMY DG R RAUBYHHY

: HH SHAVWR FRQMXH\R GHIYHD I QI LFDQMBRMROR RAUUYHIHIURP DAP WMGQXP BHUR PXRP HYLQWHI XMUHDG LQVRP HFDH/ \WHSRMRQR  RXUUHYHOXH DAIEX\BE®
R LQAYIGTOPMEP HY PO LGFRBDH 7KH BW R RH RUP RUA QU LFDQAPXWRP HY RUD UHBAIRY 1O WH [P RXQAR UAYHH Z H GHIYH IURP DQ \KFK PXIRP HUFRX@
\JQULFDQ® DQG DEYHYHD O HRXUBXMGHW 1L DGADOFRQAURQ DG UAXOVR RSHIDIRYY &XWRP HYP D FKRRH QRAR U WHUFRQMFWRUP D RKHZ NH UHEH WH
EUDBNR WHRIHIQIVZ KIFK \WH  SXUKDHIRUDQ. Q@ BHUR DR : HOUHDOR KEVAAR WHUMIWDAIQ. \KFK PXRP HUZ LaH SHIHGFH | LQDGRLDOGH | LEXQA/AKDABUHYHY
P 1URP P ONGQ SD P HQMRXVRQDWP HY EDIYRUDNIDD

: HDIHRXUHQ® RSH.DIY 1O D SHIRGR HRQRP LF XQRHBLOW DQG FDSMICP DINHVAMXSURY Z KLFK KDVEHHQ LIQULFDQW® P SDRMGE. JHRSRIWDCLOWDELDW GXH\R \WH
RYURQ PLOMY FRYCAEHEHHD 5 XWID DQG8 NUDIGH 2 XUBXMGHW 1 LQDGADOFRQAURY DQG IHKAVR RSHDIRQVP D EH P DMIDID DGYHYHD DI HAMGE DY Q-UDIYH
LP SDAWRQWHIBEDCHRQRP\ DQG FDSABCP DINHVUAKGEM [ URP \WHFRQ CRA S NDIGHRUDQ. RKHJJHRSRIWFDOMMRQY

8 6 DQGJGEDOP DNV OUH H SHIHIAQ) YRIWINY DQG GMXSIRQ | RIBZ LQ) WH HADDIRQ R JHRSRIMFDOWQMRDY DOG \WH WHWR \WH P LOSY  FRQ QRAEHEHHD 5 X\WID 06
8 NIIGH 2 Q) HELTW DI XOWDBIP OB IQMMRQR 8 NIMGHE! 5 X\WDQWRRSVZ DV UERWG $ GRRXIK \WH BRI DQG [P STAMR \WHRQIRQ) P IOWY FRY QRN
KUIK® XCBUHAREE®! DQG DIWRXIK Z HFXWH® KDYH QR RSHIDIRQY RUMIBY LQ HWHUS XWID RUS NUIIGH WH FRQ CRALQ 8 NUDGH FRXGE B0G \R P DNAGMXSIRYY LFOAQ)
\LIQU LFDQAYRIMINY LQFRP P RAW SUFHY FUEWINE FCBMIOP DNV DVZ HID/AKSSD FKOIQLOMUXSINRQYI RARP HR RXUFRP SRHOV $ GAURIDD \MLYFRY CRWFRXG GG \R
\OGRIRYY HP EDJRYY UHILRCOQABELOW JHRSROWDOWUW A EHDAIFNY RKMHUUABIDARY CRNRDY DG DGYHYHH | HAWRQP CRRHARGRP LF FROAMRYY XU H AKOQHUDAY
DG | LQDGADOP DUV Z KIFK FRX@S DGYHYHD 1P SCRARXURSHIDIRQY DG | LDGADOUWAXAV DV Z HDD/\WRH R \MLG SOMWY Z W Z KRP Z H FRIGPNBXAMCHY 2 XURSHIMRYY
Z RX@ EH SOWEXOD  YXQHIER! R SRMAOLOMIXSIRYY 1Q \WH XSSO R AHWELQ FUMFDOP DMIDY DQG P HEY XK DV GHRQ JDV DQG SDEDAXP  ZKIFK DUH XS 1Q
\HP IFRGARUP DMCRMUGQ) $Q LOMIXSIRY W \HP IFRIGARUAKLS \WSSO FRXT WIQILFDR® P STRARXUCELOW W WHFHYH WH FRP SRGHOV OQG WP HD IRDRAMR RXU
RSHDIRY/ ) XUWHIP RUH D) SRAQIOLGRU-DVH 1Q JHRSRIWFDDWMRQY LO$ D SOMFXOLD LQWH 707 DQ 6WIWFRXTES DOR WJIQULFDR® GUXSW MY VP IFRIGRRUFKLS
P D4 CRMUCY DG LGRUDHWHSIRGHVR  DOLQMIXSWRQWRWHVHP LFROGARUAKLS VXSSO CFIRWWHZ RS $ \LIQI LFDQMERMROR WHZ REHVVHP LFRQGARUP DX CRMUCY
1VIQ701Z DY DQGMP LD HRSRIWAOMMRQ/WWHHFRXTS FUHDAMI XUKH XSSO AKOIQAMKXSIRYY Z KIFK RS BKONQ XUKHUGHT VI RURKUSURGAMIFRP SRHQV

7KH Z REBV QU HMWP LFRQBARUAKLS P 0K CRXUHULY GFDMG LQ 7017 DY 06 D @UH SDMR - HIXSP HADQG P DMIDY 1V P DX CRMUG IO DOG P SRWG IRP 70200 $
VAECAN W WKH PXUHQAEM R UHIMYH SHIFH DOG WEELAW 1O \WH WHILRQ FRX@ FARP SURP WMHH M) VHP LFROGARUAKLS SURGANRQ DQG KDYH GRZ QMIHP P STFDIRYY | RURKU
ARP S : HOMARQMXQ) \R P RARMHVIWDIROLQS NICHDQGJGEDW DQGDRHMQ) W SRAMQNIOP STRARQRXUBMCHN

* RYHIP HQVIQWWHS QMG 6\BM/DQGP D) RKHUFRXQAHY RAWHGDERIRQQ) %RAH/ KDYHLP SRHE HARGRP LF \DGRAIRQY RO FHMEQ 5 XWDRIQAYIGOY LFOGQ) SRIWADDY/
DOG5 XWIOQFRSRUDMDQG EDON.GQ) HQMWY 7 KHB DQAMRQQ) %RAH/ RURKHY AR DOR LOANMM EURDGHMGRNRQ/RQS XWID LFOQQ) EDQRQ) 5 XWDIURP JEEDCED P HQW
WX WP VAKDNVCAQBMARW ERE-USD P HQV 7 KRHVDZRNRYY RUHYHOWHMDAR | XURHADGRIRYY P D BAXOMQWHGHFICHR \WHYDOHDQG@MXGW R 5 XWWDQVHRXUMEY D
ZHINHQQ) R \WHUEBRURKHUDGYHYHFRQHNHIFHAR WHI GEDCHRERP \

7 KHPXUHAZ DULQS NIDCH DG I HRSRIWFICHHON VM P QY [ URP \KFK FRQ @RW FRXEB FDXVHFRQUKP HUFRQLGHIFH DG \SHIEQ) R GHRUHDHRUUAKXONOQLGRBDHG YRIADY 1Q
\WHS QWG 6\BIMY DG Z RGZ LGH 1 LQDGAOOP DNV DG HRGRP\ 7 KHH WOADGE GADIRQR WHP LOMY CANRY WAXEMY \DGRNRQY DOG UAKANY) | XM P DNHAEMXSIRY/1Q
WHUHILRQDUHLP SRWEBIVR SUHA FWEXWARXES EHMLI QU LFDQADQG KDYH DMVHYHIHDGHYHH | HAWZ RE LGHI LCDGAOCP DNHVDQGHRERP




7KHHIHWR KHGK SDOGHP LV \KAK DVWHRIRQ) JBED0829," SDQGHPLE KDYHKDG DQG FRXESLQ WWH I XUMUHKDYH DO DOHYH LP SCRARD RUBXMGHN [ LGDQADC
FRQAWR) DQGHAXOWR RSHDIRY/

Q' HRPEU D QRYHOFRIRDMLY GWDH RU&29 ' Z DV I LIWAUSRUAG DG RQ 0 DK WH: RS+ HIOK 2 UDQ] DMRQ AOIRMI H5 829, DVD
SDQGEP LE 7 KHZ LGASUHIG KHIGK FUMYLY DGYHYHD O HRAMY WHEURDG-UHRRGRP LHV | L(DGRDCP DUNAVOGG RYHD@GHP DGHXYLURP HWRUP I R RAUSIRGEW

2 XURSHIDIRQY DG \WH RSHDIMRQY/R RAUNKSSIHY FKDQGHOSDNGHY DQG PXARP HY Z HHAMXSMGWR YOU LQ) GOWH/E! DWQIHR H \MODOI CARLY UHDAG R WHE&2 9 '
SDQEPIF \RPHR Z KIFK DUH QRAZ WLQ RAUFRQIRO 0 0 JRYHCP HOWIP SRHS DQGP D \ HAP SRH DZIGHDQIHR  UAMRNRQY RQWH SK\ MFDOP RYHP HWR - SHRSBHLQ
ROGURP MKH\VGUGR &29,"  7KH&29,  SOUEP IFKDVKOG DOGANHD Z LFRMXHR KDYH DQLP STRARQWWH DWEDGFHDOG SUIRGEMNW R RUHP SBR HY/ DQG
WRHR RXUFKDQGHOSIWEHY RUPXAMEP HY WX 1O GHIDAYH P STFW\R RAUUAKOVR RSHIDARQY DG RYH.IDDI LDIADOSHIRP OGFH : H\KIHG GHD VIQ DT DARQR
FHMBIQQE. REHYIURP RXUPXWIP HY GHI LOWMMY R \RPHR RXUGHZ \WKCREILHY LQ PXRP HUSUHP LVHY DG Gl LEXOV FRIGANMY BXMQHN GHYHESP HOATRIYMAYLQ D
HIFAYHZD ICFHWRIDFH |, QDEAWR) Z HKIG\RIGFUDHRURHAWICH/E. P LAROW\KSSRYWKHEWR BYHOHDIGSIR WG GAURTID 829,  KD/UAKWG D006
ONHD Z LOFRQM}HVR UAXOVQ GHDA VIO QRO WMGHMIOFROMKAIRD QRO FUMY UHDMMG, 7 SXUFKDWHY DG SURWAWARP SBURQVAKHEXBV LQJHHIDD DR Z KLFK FOQ QHIDAYHD
LP SCRARXUUAXOVLQ ERK FXUHNDOG | XWUHSHURGY

7 KHGAUDNRQOQGH \WOMR \WHLP STRVURP WH&29,'  SDOG-P LFRUDQ | XUWUHHBLGHP LIF RUSDQE-P LF G-SHIBY RO XWUHGHYHESP HOMKDWVDQRABHIFFXUDMY SUHARMG DY
KLV \WP H VKK Dy \WH VEYHIMY DOG \WDQP DWWRQ UDM R \KH YLLXY \WH H WIADQG HIHAYHIHW R FRQBIGP HWDRIRYY \WHHIHAWR P HDXUWHIRMG B\ SRIR P ONHY DG
FHOADOEDQNY DURXQG \WH JEEH DQG \WH LP SRR \WHAH DOG RIMHUI CRRLY R RXUHP SB HHY PR HY FKDQQHOSDWGHY DG KSSTHY |, | Z H DUH QRATEGH\R UASRIG \R DOG
P DO HWWHLP SCAAR \XFK HYHOVH [ HARYHD  RAUBXMGHN/Z LOEHDH HAMG

2 XUSHJRP DQFHLYD  HAWG B JHGH.DOHARQRP LF DQG SRIWDCFROAWRQVDQGWY] DIRQ SRIFLHY

7KHFFHWR RUDRYM/P D EHOIHRRMGE. JHHIOHRGRP IF DG P DMHAAREWRYY ONHLQMIVNDAY FXUHR H FKOYHUWDMI OFMDMRY/ DOMHON R FUHEWMQ OIRY
DM HRERP LE X@RHMEIQN AKOQHVIQ@Y V DQGS QWG 6VBMY DOG LQM QDR DOSRIMFDCALRXP MBGFHY 8 QH SHRAG YRIMIMY RULAITX.AW FRXTS P SOUSUR MEELAN RUBAAXE
LQ@RRHY

: HP D\ EHDGHYHD Ol HAMGE, \WHSROWDCDQGHRQRR LEIMDIRQLQWWHS 6 ( XURSHDQGDQXP BHUR FRXQAUHVIQ$MD

7KHS8 6 FRP P XQFDIR)/P DMHAVGUA® DI HAMGE HRERP LF GIYHBSP HONVIQWHS 6 HIRGRP\ 7 KH( XURSHIQDQG$ MOQFRP P XQFDIRQY P DUNHAVMP L0 UHIDOARY
SRONDODYE HRGERP LF MEELQW LQ\KRH BILIRQY &KDQILQ) WHIGY LQ WHH P DNV P D BOG \R D GFUDH LQ LOMHWY HW DG D GHD LQ SIRMAN Z KLFK FRX@ KDP RYXU

EXMCHW 7R UHSFHRUNHLMYW \R P DNHAADGIHY Z HRSHDMIQD@UHQ® BHUR G HHAHWAICP DUNHNVDQG\MUNRUHY
2 XUBXMQHNFRXTS EHDGHIHD [P SCAMGE. AKDQIHYLQ @7 VDQG UHI XOMRQY HIWGAR JRYHLOP HOWFRQRDAW

) HEH.DORUMUBM JRYHCP HOAERGHY RUDIHGAHY KDYH LO \WH SDXMDGRSMS DG P D LO\WH | X\UMUH DERSW@Y. \ RUBHI XOMWRYY D HAMY \KHXVH R WH , QMCHADY D FRP P HIACC
PHIXP / HIMDRY WIXDRY RUIRMHP HWERAH/RUDIHAH/P D 0OR P INHGICORJBIXDRY AKDQIH/ RUQMSHNRIDSSD H M) @F \ RUU-IXTMRQY \WDAHIM R

JRYHIP HOVRQUFW &KDQIH/IQWHH@OY V B XDNRQY RUQMSUABINRQY FRXTG UHNXULHXVR P RAL RUSDWRP LOREHNR FRP SO Z W \MHH FKDQIHY \R LGPXUVKEBRNL
DEAURDCFRIVRUG YHWIHRXUFHAKDAFRXG RKMHZ WVHEHG-SEB HERJIURZ. RAUBMCHN RUH SRHXVVR XQDQIASDMG ALYLCRURUP LGDOICAMN [P RY REHAQIV




;. HDIH\XBEWRAAR @YV DQG U X@WRQY Z RUGZ LGH FKDQIHR Z KLFK FRX@ LORUHDVH RXUFRWV DQG LQAY.GXD® RULQ\WHDIJ UHI DMDGYHIHD O THRARXUBXMOQHW

- HOHVEMAAR O VOGS U XONR/DH HANMY RXUGRP HIF DOGLOM DR ICRSHDIRVIQDQ® EHUR DDV 7KHAHS 6 DG RMIQMY VG U XDINRYDH HARXUCRIYLANAY
(FOAQ) BXWRNP MGW [QOBD/R OERU KHIY DQGVIHV WY 1P SRYWIGG H SRWIHIXUAP HQW | RUALIQH FKDQIH FROURY DG FDK U-EDMDIRQ WAMFIR)Y GO SUNTR
UXUHP HOWV DOIVARP SHIVRQ BGHXYLRQP HOD

&RP SIOGFH Z WK \WHH Q7 V' WHIXOWRQY DG MP LOUBINAWP HQV PD EH RHRY DG H SHOIYH DG \WWH PD. EH LFROMAMAIURP MUMARNRD \R MUMGRIRD | XUKHU
LGFUDIQ) \WHFRWR FRP SIDCFHOOGERQ) BAMGHN $ Q \WKFK FRIV Z KIEK P D UNHLOWHI XWUHDYDURKOR FKOQIHVIQ\WWHH QY VOOG U XOWRY RUQWHULQM SUADINRD
FRY@LQAYIGAOD RULQWH DI WIDM P DNHRUSUIRGEN DG HLYLFH/ G DMERMYH R RUPMEP HY GHDL \WHIQMRGAIROR G SIRGAWIQRHRUP RMUILRY RUFDAH
XVAR FKOQI HRUTP IWRXUBXMGHNSUIRNAHY : HKDYHLP SBP HMG SRIAH/ DG SURAHSUY G GHEVR HOKUHFRP SIDQFHZ 1AW CESOFEGI @Y VDG U XOMRYY EXVWHHFDQEH
RDXXUIDFHWDARXUHP SBR HY FROMPRLY RUDIHVZ LORMRDIM\VKAK O VOGG U XDINRY RURXUSRIFLHY DG SURFHEUA

5 M\V5 HDMG VR 3 LRMARQJ 2 XU7 HKQRBI\ DG, QMIBRMDCB LRSHIV
&@PVE RKHY\WDW HLQ UQIHWHULQMBRMDOSURSHIV FRX@ | RIFHXVR LOPXUM.I QUL LFDQWARWRUURYMHWIHZ D Z HFRQGKRARXUBEXMCHY

2 XU FRP SHIRY SURMWKHU SIRSUHBY WKW B PHIQV R SDMONV WIGH VUV FRS, WKW \MDGHP DN DG RAHU LQMIBRXMODSURSHW : H KDYH GRAFRIGERG D
|QE-SHIG-QAHYEEZ. R SDAQNDQG RM-ULQMIBRXDOSURSHIY IWKHG R WWLLE SOMEY Z KRP D KDYHSDMIWRUSDAMATSSTFDNRQY/ UHDIY R RUSIRSUHEY WAKGRR\ : HP D
UFHYHGWHY | URP \MLG SOMEY DIBILQ) RULQTXLLIQ) CERAWSRWEDILQ UQIHP HAP VISSURSUDANRY RUYIRIMROR \WHULQMBRXDOSURSHYY WKW $ Q1 SOV DAHW WD
ZHIQUQIH P MSSURSUDM RUYIRDM SURSUHEBY WKW P D | RUFH XV R GH HIG RUHYH/ DQG SRMMDI RUPXMWEP HY DIDQMKH DIBIHS FOP 7 KHH FOIP V DOG Q)
UK @F \MWLL KR XO FRXEE VCEMPAXVAR VLI QI LFDQAICELONY | RUGEP DI H/RUQAMIXSUWRORUFHADIRQR RXURSHDIRYY $ Q XK FOLP VRUDY \KWRXE

EHWP HFRQAXP LQJ DQGH SHMYHVR GHHIG Z KHKHUP HIMRURXVRUGRW

UHDALHXVAR RS SURMAQ) SURGAENRVHYLFHVARDAKVHWKHWWFKGREU\ \KDAK UQIH/\KHRAHUSD L QMIBRMIOSURSHW
GYHYWHDMQIRQR RAUWAKQFDCDQG P D HIDOARXUH/

UHDAUHXVAR HQMULQR IR DOV RUCFHMQ) DI WP HQVZ WK WLG SOV Z KIFK P D GRAEHDYDOEGIRQWMP V\KDAZ HGHP DFFHEVIE®!

SUHYHOAXVIURP RSHIDIY DORUDSRWROR RUBMCHNRUI RUHXVAR UHEALI QRXUSUIRGEN VHYLFH/RAWKGRBI\  Z KIFK FRX@G EHAL LEXODGH SHMYHDQGP D
P DNHWHSHJRP DFHRUYDOHR  RXUSUIRGANRMHYLFHR | HIQIV GW DAERAYH

\XEMPAXVAR VLI QU LFDQAICELANY | RUGTP DI HYRUBKOVQMI QI LFDQAHMBP HYED P HON RU

UIDAUHXARIQEP QI RXUPXWRP HY

) XWHP RIH GAUQ WH FRUH R QMDIRY FRYIGHMIDIQRP DIRY PO EH QWFRHS [Q WH IRP R GREXP HQV RUWMIP RQ. 1Q FROGHRAIRD Z W GVFRYHY  UHTXHWV
G-BRIMRY/RAMDOMAP R) * WFRKMHR RUFRQLGHINIOLQ RIP DINRQ DG RXULQYRYHP HIAQ LQMIBRMIDSURSHYY @A DIRQ FRX@ P DMUDID CEYHYHD O HAARXUBXMGHN
6RP HR RXUFRP SHIVRLYP D EHCEGI\R \KWHQWH FRIWR LQMBRXOSURSHYY QMDIRQ P RHHIHANYHD \WDQ Z HFDQ EHDAHWH  KDYH VEWERIMID JUDAMBRXHY ,Q
DOAURY 0 QM DARQFRXG\I QU LFOQ® KOP RAUHDMRQKLSY Z LW FXUMHOAIE SIRGHRAYHPXRP HY $ Q R \WHIRBIRQ) FRXG QUXSWRXUBXMQHA/ DG KDYH DP DMUDC
DOYHYHH | HAARQRUBMGQHW RSHIDMY) UAXOVOQG | LGDGADOFRQAURY




2 XUSDMIVDQGSIRSUHBY WHKCRBI\ P D EHRKDQIHGRUGMVSXWMG

 HKRTS FHABO SDMMADGG \WDGH \FHFUAMLI KW UHDI) \R YOURXY DSHRWR RAUMFKGRIILEY Z KIEK DUHR P DMUDOLP SRAICFHVR \WH &P SO OGG LW XMM SIRGHFW $ Q
SDAQVZ HKDYH RRBIGHSE RUGR RAIQP D EHFKDEBIHG B UH H, TP LCDINRO RURKHZ IV LODIEDMS RUHYHWOD | RXQG XCHY RUHTE®! %R \KH SDAADSSIFDIRD SURFHW
DOGWHSIRFHWR P OCDILQ) SDAMOANGVEXM FOQ EH WP HFRQAKP LQJ) DUGH SHOUYH &RP SHIVRY P D DWP SR FKOEBIH RULOYDIEDM RUSDMWRUP D EHCEGIR GALIQ
DM CDAYHWKQTXHY RIGHFR\KDADYRGLQ UQIHP HOAR RAUSDAIVRUGHYHES SURSENZ W | XGRIR DDA/ \WDALH FRP SOTEGIVR RAY , QWHHYHOADFRP SHYRULQUGQIHY
XSRQRXUSDMMRURKHULQMIBRMOSURSHY UKW @M DARQWR HJ RUFH RXULQMIBRXDOSURSHWY UKW R GH HIG RXUSDMV DI DOMVAKDIBIH HYHQL \KFFHW XO FRXTG EH
H SHOLYHOQGWP HFRQUXP Q) DQG FRXS UHTXLUALI QU LFDQMYP HDQG DARIRQI P RXUP DIHP QA HP D GRAKDYHA | LELHABARXUAH/AR HQ RUAH RXULQMIBRNDOSURSH W
WKWRMR GH HIGRUSDMON DI DOMADIBIHYI BRP RKHY

$Q | DXUHWR SIRMANRXULQMBRNYDOSURSH IV U KWFRX@ P STLIURXUDE @MWV \R SLRMANRXUSURSUHRLY . WHKQRBI\ DQGRXUBIDQG

2 XU\KFFHW DG CHOW R FRP SHM G-5HIG GUHD XSRQ RXU LOMBRXMIOSUIRSHW 7R GDM ZH KDH  UIIMAIHG SDMQV DQG RGH SDMMAVCSSIFDARY SHEQ) 1Q WH
8 QWG 6VBMY |LYH U LMALHG SDAQIVLOQ ( XURSH RCH UHIIMAIHG SDAMQNIQO H LFR DQG RH SDMMSSIFDIR) SHIEQ) 1Q: ,32 DOR Z KIFK LOQWHJIHHICIWDR KUK \SHG
FOLUHJFDW ( \WHCQHAVHYLFH DG WIQSRWRHUERQG-G9' 6/ * 6+' 6/ DVZHDDV) LEHJ: H\BNH BDRIED! WMEV R SURMARXULQMIBRXIOSURSHW HGHADD Z KHY
ZRINGQ) Z W \MLG ST + RZ HYHJ WHWRBYZ HVENHWR SURMAWRXULQMIBRMOCSURSHW WKWP D EHLGDGHTXOM ) RUH CP SB RM-UISDMEY LFOGQ) RAUFRP SHARY P D)
|QE-SHIG-Q® GYHBS VP LOUWRKQRRI\  GXSTFDM RAUNHYIFHY RUGHLIQ DIRXQG RXULQMIBRMOIDSURSHWY DG LOVKAK FDAY ZHP D' QRAEH CEGI VR DAVHWRXULQMIBRXOC
SURSHY U KWD CLOWAKEK SO ) XUiH RAUFRQAEFMOCDUDQIHP HOVP DL GRAH T HARYHD SUHAEBWRKUHR RXUFRQ G-I RIP DIRQRUSURYLGHDQ CEHDOMUP HA
LQWH HYHIAR XCDAKRU HG QVFBRKUH R RAUFRQLGHMDOLQ RUP DIRD QG ZHP D EH XQEG! VR GHARAINH XQODMWRI H5 XVHR  RUVENH CESURSUDM MRSV VR HIRIFH RXU
LQMIBRNDOSURSHIV WKW

: HP DNH BXMGHN GRMRQY CERAWZ KH R VHHN SDAMASURMARY | RUD SOMEXTUWKQRER)\ 005 Z KHO VR UMD XSRQWECH VHFUMABIRMRNRY DG WH CESURTFK Z H\HBRAP D)

XGWP DMD SURYH R EH LQDGHDXOM ( YHD LQ FDWY Z KHIH Z H VHHN SDAASURARIRY WHJH 1V QR DWKUIGRH WDAKH UAKXEM SDAQN Z LEH | HAWHD SURMAARYHY MU LEDQY
IHDMHR RXUMWFKQRE\ RUSURVGHXVZ WK D) FRP SHMYH DGYDQBIHY 0 RURYH Z HFDQQRADXOUIQMHWDOND R RUSHIEQ) SDMIATSSIFDINR Z LAWAKH RUEHCSSIRYHG
7KH'8 QWG VIRV 3DAMADQG 7UDGHP DN 2 1 LFH DG YOURXY | RUAIQ JRYHGP HABOSDMADIHIFLHY DOR WTXILH FRP SIOFH Z W D QP BHUR SIRAHBADY GROP HOY  |HH
SO P HQV DG RMHUMP LOU SIRMMRQY GAUQ) WH SDAACSSIFDARY SURFHW DQG DM D SDAQAKDY MWKHG 7 KHIH DUH VIWDIRQY Q) Z KLIFK QRIFRP SIDQFH FOQ UAXAMQ
CEDQERP HQARU@BHR \WH SDAMWVRUSDAACSSIFDIRD KA LQ SOMPCRUFRP SBIMERWR  SDAMAILIKWLQ\KH UHBYDQAMUMGRNRY , | LY RFFXY RXUFRP SHINRLY P LIKW
EHCEGIVR HOMAHP DINHAZ KLFK Z RXTSKDYHDP DAMUDCOGYHYHH I HAARQRXUBXMGHN (11 HRMHWEGEHP DN FRS, U KWSDMMADGWECHVHFUBLIRARNRQP D QRAEH DYDLOE®]
IQHHY FRXQUY LQZKIFK ZHFRIGEABMGHY ) XU LOMBRMIOSIRSHW Q7 LFOGAQ) WIMAY DG FDH @Y. 1QWH 8 QUMG 6\IAN DOG RMHUFRXQUHY 1V FROMQ®
GHYHBSQY DIG00 ADYHVIQWHEOY. FRXTSP DNHIVKDLEHU RUXVAR HI RFHRXUUIKW

,Q REUWR SIRMPARXULQMIDRNOOSURSHW WKW ZHP D EH UANXALHG R \SHIG VI QU LFOQAARXUAHY R P RAVRUDQG SLRMPAKHAH UKW / LM DARQ ELRXIKWIR SURMRADQG
HQ RUPHRXULQMIDRNOOSURSH WY U KWFRXG EHFRWE WP HFRQUKP 1) DG AR VR P DCDI HP HADQG FRXGS UAKANQWHLP SOLP HUWRUGRWR SRURQV/R - RAULQMIBRXDC
SURSHWY ) XWKHIP RH RXUH | RIWAR HQ RUPH RXULQMIBRXDOSURSHW WKWP D BHP HAZ WK GH HQHY FRXQIMIFDIP VDG FRXQAMYXWDIEFNQJ) \WH YDA DQGHY RIA-CELOW
R RAULQMBRNICEURSHYY WKW $ QOEYHYHGHMP LADNROR [0 O DARQ SURFHHAQIV FRXE SWWRXULQMIBRMIOSURSH MY DAIMI R EHQ) LQYDICDMS RUQM SHME CDURZ ®
DG FRX@ SXWRXUUHIAG SHIEQ) SDMMISSTFDNRY/DAMNR CRAMKQ) ) XUWHP RUH BHFDAHR WHVKEWEQIDOP RXQAR GVARYHY BNXUHGLQ FRQGHRAIRQ Z LW LOMIBRXDC
SURSHWY QM DNRQ SOMFEX@U® LQWWHS 6 \WHIHLY D UMN WDARP HR RXUFRQ LGHRIMCRUVHQUMYHLG RUP DINRQ FRX@ EHFRP SRR MHG B QVFRKXUHIQWHHHAR QMDIRY ,Q
DOAURY GAUQ) WHARUHR QMDIRY \WHIH FRX@ BH SXEQF DUIRXGAHP HOVR WH UAXOVR KHIUQIV P RIRQ/ RURMHULQMIP  SURFHHAQIV RUGHYHBSP HW | HRXUMEY
D00 IV RULQYHARLY SHIFHYHWHH UAXOVR EH GHIDIYH IWARX@S KDYH D\KEWBQADCOGYHYH H | HRARQWH SUFHR RXUFRP P RQWRAN 1 HI DIYH SXECAW UHIMAMG VR DGHAMRQ
B XV\R LQUDMVKAK HI RUAHP HOATRIRQY DI DOQWAD FOHQARUI RIP HUFTHQMUHI DLBBWR IWIFFXUR P D DBYHYHD LP STRARXURKHUFTHOAHIMRQKLSV RUSURSHRRH FOHY
UHDARQKLSY KO RXUELDQG DG EXMQHW DQG FRX@ FDXAH WH P OWHASUFH R RUFRP P RQ RN R GHRICH 2 XU COUH \R VHRXUH - SUIRMAVDOG HJ RIFH RXULQMIBRXDC
SURSHWY WKW FRX@S DEYHYHD 0 HAARXUELDGE DG RUBXMGHN




7KHOYH/R RXUSDMWP D QRABHXI | LHHAR H T HAYHD SLIRMRARXUSURGXRW DQG EXMOHW

3DMV KDYH D @P WG @HSDQ , QWH 8 QUG 6\ Ll DIDP DLQMIDGRH | HA/ DUH SOG WP HY WH (DMUDOH SWDARQ R D SDAQALY JHHDD |\ HILY DML | LXAH | HRMH
RBRYMRIONIY M $ GRXIK YOURXVH \WMMRQ/P D EHDYDDEG! WHAHR D SDMMOGWHSIRMANRIT RG/ VP MG * LYHQ\WHDP RXQAR WP HUTXLHG | ROWH
GHYHBSP HWMAMY) DOG UIXORY UM R G SIRGEAFDQECDM/ SOV SURMANY \KFK FOQECDA P LIKWH SILUH EHRIM RUMKRA® DWWUVKAK SURGEAFDQECDM/ DM
FRP P HUADT HG ( YHRL SDAQNVFRYHIQ) RAUSIRGENDAM/ DUHRBBIGHS REFH\WHSDMIA HKDYVH SILHG| RUDSIRGANZ HP D EHRSHQ\R FRP SHIMIRQI URP ELRVP LOURU
JHHIF P HEFDIRY/ $ VD UAKOVRUSDMMBRWRIR P D GRABURYLGHXVZ WK\ | LFLHQAWI KWAVR H FOGHRKHY I URP FRP P HIADT LQ) SIRGAENDAM P LBURUGHFDOR
RXY 2 XUSDMONVIMKXHGDVR 0 DK Z1@H SHRQ @M/ DI [P 0 DK 2 AREHJ \NEMRAR DD SDAMW] \WMRQ/\KDAP D EHDYCLOE®H | RU
\WFK SDAMQNV 0 RM\SHAILFDD \WH IRTBZ L) SDAMQN Z LADH SILH RYHUWH GH WIKUH \ HOY ( 3 ( 86 86 86

86 86 86

,Q DEAWRY DONRXIK XSRQ WKOGFH LQ \KH 8 QUMG 6\BMY D SDAQA @ H FOQ BH LGRUDVHS EDHG RQ FHWBIQ GHI V FMHG B\ \WH 86372 \MLY LGRUDH FIQ EH BGAG RU
HIP LQDMG EDHE ROFHIBQ GHI VADAVWHG B \WH SDMIATSSTFIQAGKUQ) SDMMBIRHANRD $ SDMMMP H WMRQEDHGRQUIXDRY GHD P D EHDYDOEBIQWHS QWS
B\BIAN + RZ HYHJ RO DMQI®! SDMAFDQ EH H \WIGHG | RUHTFK P DUNAING) DSSURYDO DQG D) SDMAFDR EH H \WIGHG RI® RIFH | RUDMQI®! SIRGEW0 RIRYHU WHVFRSHR

SURKRIRY GAUQ) WH SHIRG R \WH SDMAMALP  H WMRQ GRHY GRAH WG \WR \WH [ XOVARSH R \WH FIIP  EXAIQUADG RID R \WH\FRSH R \WH SURGRADY CBSIRMHG / 2V
JRYHQQ) DORIRXY SOMMWMP H WOMRYY 1Q | RULIQ MUMVGRMRY YD ZIGHD DV GR @7V IRYHQQ) \WH CEON R REVIQ P XGB! SDMV [URP D QI®! SDMMICP L

$ GEAWRDD ZHP D QRABFHYHDOH WMRQL Z HIDORH HAVHGH QDI HFHGUQ \WHMIY SKDHRUBIXDRY WM SURFHY C5S0 Z LWLQ CSSIFCEGIG-OGIHY | 0C
R CBSO SURMNRH SUDAROR UHBYDQMEDMIVRUIRKHE VHI DOR\DM\ CESOFEGIUNXLP HON | Z HDHXTEGI\R RAEIQSDMMMP H WORQRUUARDIRY RAWHWMP R

DD WKFK H \MMRQLY GAWWDQZ HUNXHAMAH SHIRG GAUQ) Z KIFK Z HZ LAKDYHWH UKW H FOMYHD P DUNHANRXUSURGKANZ LEEHVKRWCHG DG RUFRP SHIYRYP D RBEIO)
DSSURYDOR FRP SHIY SUIRGAW | RTBZ 1Q) RXUSDARAY SILDARQ DG P D \BNH DGYDQMIH R RYULQYHWY HOAQ GHYHIRSP HADQG FOQFDOWDY B, UH HIHIAQ) RAURIQFDOD0G
SUHFIQFOODEAR QXK \WHUSIRGEWDMHDOP LIKWRKHE NHEHWHFDH DOGRXUBYHHFRXG EHUHSFHS SRAUE® P DMIDD | Z HGR QRAWDYH\K | LELHQASDMAD HR
SIRMFWRXUSUIRGEN RUBXMQHN DG UAKOVR RSHIDIRQYYZ LEEHDGHYHD O HRARMG

: HP D\ GRWEHDEGIVR DEHIXDAMD GH HIGDIDOQWELLER R LQMBRXDCSLRSHIVIQ IR HIQMUVGRIRYY

&RQUGHIE®| WK LV EHQ) SHIRIP HG LO FRXQUHVRANGH R \WH S QUMG 6\BIMY DG DQP EHUR  SRIMIMIORRP SHIVRLY DU GRFDMG LOWHH FRXQUHY 7 KH @Y V SURKRICY
LQMIBRXDOSURSHIV LOVRP HR \WRVHFRXQMHVP D GRABURYLGHDEHNXOM SURMANROWR SUHYHARXUFRP SHIVRLY | URP P MDSSURSUDG) RXULQMIBRMOOSURSHWY 6HYHIICR \WHH
SRMMDOFRP SHIYRYP D BHIXUKHUDERY LQWHSUIRFHWVR SURSANGHYHIRSP HWDG DOR RSHDM@UIH FRP SDQ 1 XQGHE WMWK DQG GHYHBSP HOMBURIUZP V $ VD UAKAVRYXU
FRP SHIYRYP D' GHYHERS P RUH FRP SHIMWH RUDH RUECEBI SURSEN. RUDFKLHYH HOUDHUSDMABIRMRINRQ RUSURGAENARP P HIADT] DNRQ\KOIQ Z H DUH CEBIWR DFKLHYH &RP SHIMYH
SIRGFAVP D G SIRGAMKDIZ HGYHES REVRBIM




5 W5 HIDMG VRO DQDILQY 2 XU%SMOQHN2 SHDARXVIQ, MDHD

3 RMANDOSRIWADO HRQRP IF DQGP OB LOWNELOW IQ WHB\BM R, WDHD Z KH.H RXUURHDURK DQG GHYHBSP HOWDAMMY DHGFDMG P Dy DGHIHD Dl HAARKUURKAOVR
RSHDIRY/

2 XURIFHZ KHIHZ H FRGANRXUUAHDK DG GAYHBRSP HQVRSHDIRYY \DBY RANGHWHS P HIFDY DG 0GP LQWADNRQ RV LY GFDMGLQ, MIHD0 D) R RXAUHP SR HV
DHUMGQWVR ,MIHO

$FFRAQIO SRIWAD HRERP IF OGP OB FRIGWRYLQ, WIIHODG WHVKURXQAQ) BILRQP D GLHA® O HARXUBMQHN 6LGRHWH HIBEDAP HUAR WHEVBMR |, UIHOLQ

DQ® EHUR  DP H3 FRQ QRW KDYHVINHD SOFH BHE HHD, WIHODGG LW QHIKERUQ) $ UE FRXQMHY \WH-+ CP DVP LOBAIURXS DOGWH+ H ERTIK $Q KRAMDMY LRI
, MIHORUWKH LOMUXSINRQ RUPXWEL® HOAR \WDGH EHE HHD , WTHODGG LW \WDAQ) SDNGHY FRXES DOYHYHD O HAMRXURSHIDIRQY DG IRKOVR RSHIDIRY 2 QIRQ) DG BMYHS
KRAMM¥/ RURKHU, MIHD SRDNFDORUHARGRP LF | CRRY \KAK DV DQ LQMUXSWRQ R RSHIDIRQY DAKH 7HI5 VLY DLERWRRXG SUHYHARJGHD RXUUHIXOURSHIDIRY SUIRGAN
GHYHBSP HMWDQGGHIYHY R SIRGEW |, | FRQMXHE RUBAMXP HG \WHHKRWMNYP D GODIYHD O HABXMQHW FROGURQYLQ, MIHILQ JHHIODGE RAUBMGHN LQ SDMEXTU , Q
WHHYHANDMR MDA GMXSMHRIRQ) RSHDIRQR RXUI LM/ DG RXURSHIDIRQ/P D EHP DMIDD DGYHYHD O HAMG

,QDEAMRQ MCFH  SRIWDIXSUMQIVDQG FRQ QRWLQ YDURXY FRXQUHVIQWHO LGEBI( DIMGFOGQ) ( J\ SWIGG6\ UD DUHOH HAMY WHSROWFDOWEELMN R \WRHFRXQUHY
MY RAFBOUKRZ. \MLY LOXBELOW Z LADGHYHES DQG KRZ. Z LQDD | HAAKH SRIMFDODOG VARXUMY MAYDINRQ LQ WKH O LGEBH ( DXV7 KLY LOXBELAOW KDV UNHG FRFHDY U DAQ)

VHRXURY LOWH UHILRQ DG \KH SRV RUDUP H3FRQ @FW, Q6\ UD DFRXQN ERGHIGY , UIIHD DAYLOZ CUMVAINGY SOFH , QDEAWRY MW/Z LGHD EHIHHEWDNUID Z KIFK KDV
SUARAG WUHDMIHE VR DMEFN , WIHD KDV EHHQWRBSLQ) XS IWH | RW\R DFKUHYH QFROOUFCBCELANY |, UDQ LY DOR EHIHYHG R KDYH DWWRQY) LQ OHIFHIP RY H WHP MAJURXSVIQ
WHUHILRQ \IKFK D+ CP DV1Q* [ DDQG+ H ERTK LQ/ HEDRQ $ GAURDD \WH, WP LE 6\BAMR |, UDT 0GB/ HYDQAD YIRBMKDAVAIURXS LV IQYRYHS LO KRIMNAYLQ, UDT DG
6\ UD 7 KHWMRQEHE HHD, WITHDY5, DR DG RMHHIURXSVP D HADIDMLOWHI XMUHDOG VAR YIRBAZ KLFK FRYXTS O HAAKH, MEHRHRGRP \ 1QJHH.ICDQGXVLQ SDMFEXOL
$Q SRV XMH FRQ CRAFRXTS DOR LGFOGH P WG VAN IOQMEDW R, WIIHD LGFXAQ) RXUR I LFHY DG | CAOMY 6XFK LOXBELOWN P D GG \R GHMIRIDARD 1O WH
SRONDODGE WDGH WHIMROKLSV \WDAH IAEHE HHOWH 6VBM R, UIIHODQG FHBIQ RMHUFRXQUHY $ Q1 DUP HG FRQQEW \WMURIMATRY MY RUSROWFDOLQABELAW 1QWH BILRQ
FRYX@B CEYHYHD O HAABMQHW FROGURYY FRXGSKOP RXUUAKXOVR RSHIDIRQY DG FRXE P DNHIWP RHGL LEXOVRUXVAR UIMVA FESMID 3 DY/ Z WM Z KRP Z HER EXMCHWP D

\RP HIP HY GHRICH\R MDYHOR, MIIHOGKUQ) SHIRGYR KHIKWMHE XQUAMNRAMMRY |RIFQ) XV\R P INH DOMEDAYH CUDQIHP HQVZ KHQ GHRHADY [QREHMR P HANRUBXMGHW
SDUGHY | CFH\R | CFH 6HYHIDOFRXQUHY SUFLSDED LQWH O LG3BY ( DAVMDUMMPAGRQ) EXMGHN Z W, MTHODQG , WIHD FRP SOQHY DG DEAMRIOFRXQUHVP D P SRH
UMMPIR)/ROGRQ) BXMQHNZ W, WEHODQG, WIHDARP SDQHYLL KRAMMAVLQ, WITHORUSRONFDOLQABELQN LOWH UHILROFRQMXH/RULGRBDAY 6P LMW |, IIHDFRP SOQHVDH
P MGLOFRIGANY BXMOHNZ W HIMMEVI URP \FYHDOFRXQUHY ) RULQXBFH \WH, \THRGINVDMHSDMHGDOY. |REGIQ) D) LYY HOVLQHMMHANDAIQIFNDMGHY
Z W, WY , QDEAURY \KH SROWFDOD0GE VUMW WDIRQLO, MIHOP D WAXONQ SDMHY/Z WK Z KRP Z HKDYH DIUH-P HOWLQYRQ) SHURWP DFHLO, WIHORDIP L) \WDARH DU
RNREQIDAG\R SHIRIP WHUFRP P LY HOWXQEHARRVHDI UH-P HOW SXUXOQR | RUFH P DMKUHSURYIMRQVLQVKFK DI UHH-P HW

2 XUHP SR HDQG FROKXGEQNLO, WIHD LGFOGQ) P HP BHYR RAUMHIRUP DJHP HQAVP D EHREQIDAGWR SHIRP RGHP RQK DQGLQVRP HADHV@QJHUSHIRG/ R P LOMY
UAHYHOW XQMWH UK WHDIHR  RURTHU | RUAMY HQY Z KR KR FHAEO SRUMRQY LQ\KH , VIIHD OUP HG | RIHY BAHYHY OQG LQWH HYHOAR DP LMY FRQQRARU
HP HIHR AP WA P D' EHFDEBG \R LP P HADM DG XQUP WG CRAYH GAV , QWWH HYHAR VHYHIH XQUAXMRURKHUFRQ CAVLQE YLD FRX@S EH BTG R VHYH LO WH
PLOMY |RUH WEHGSHIRG/R WP H , QUASRHR LGRS DAY/ LOWUIRIMATRMINWY WHHKDYHEHHD SHIRG/R QU LFDQAFDDXSVR P LOMY UAHYIMV , WA SRAMEGIKDAKHH
Z L@EH P LU@IH VA P LOBY WAHYH GAV FDDXSV 1Q WH | XU 2 XURSHIDIRQY FRXT EH QXSG B \WH IBVHFHR D\VIQILDOAQ®P BHUR RXURILFHY GUHRRLY
HP SR HHY DG FRQUXGIIQN UHDAMG\R P LOMY VHYLFH 6XPK GMXSINRQ FRX@S P DAMIDTD COMHYHD O HFARXUBXMGHW DG RSHDIRYY $ GAURID \WHIEHFHR DWIQILFD)
QP BUR WHHP SB HVR RXU, VIIHD \KSSTHY DQG FROMPRLY DA \R P LOMY \HYLFH RUWH DEVHIFH | RUH WOE-G SHIRGVR RHRUP RIHR WHUNH HP SB HVIRU
P LOMY \HYEHP D QUXSWHURSHDIRY/




2 XULQXUDGFH GR QRAFRYHUGWHY/ \WWDAP D' RFFXUDY D UAXO\R DQ HYHQADXRADAG Z 1\K WWH \HRXUMY VWDINRQ LQ WH O LGEBI ( DMRUIRUDD UAXEMY GMXSIRQ LQ RXU
RSHDIRY $ GRRXIK WH , IIHD. I RYHGP HAKD LQWH SDWNFRYHIHE \WH BHOABAP HOWDOH R QUHRAGETP DIHVWDAZ HHFDAHG B WURINADIERNY RUCRVR Z DU Z HFDQERA
DXXUH\ RX KDALY JRYHOP HWARYH.IIHZ LGEH P DQEICHS RU UL P DQEBICHS Z LOEH X | LELHAR FRP SHODMXV I XD | RUGEP DIHY LRXUHE DG WHJIRYHIP HOAP D FDH
SIRNAQ) KK FRYH.IIH RUWH FRYHIIIH P LIKWCRAX | LFH \R FRYHUSRMIOGEP DIHY/ $Q QWY RUAP DIHY LGRXUBG B\ XV FRXES KDYH D P DMUDODGYHYH HIHAARQ RXU
BAMCHY $Q D H3 AR TRV RUSRDNFTOLOXBELON LOWH UHILRO Z RX@ ONHD QHIDIYHD 0} HFRABMCHW FRIGWRY/ JHHID D06 FRXG KOP RUAKWVR RSHDMRYY 006
SRGANGHYHBSP HQV

) XU LOWHSDIMMHE\BMR |, WIHODQG, WIHDFRP SDQHY KDYH EHHO\XEMARG R HFRQRP LF ER FRIW 6 HYH.DCFRXQUHY IMIUAXPADMGHN Z W \WHE\BMR |, WIHODOG Z W
,MIZHD FRP SDQHY 7 KHH UAKIRRYH @7 V DQG SRIAHYP D KDYH DQ DGYHYAH LP STRARQ RAURSHD AKXV | LDCADOFRIGURYY RUWHH SDOMRQR RAUBXMCHN 6LP LOW®
, \THDFRSRUDARY/ DHIP IWGLOFRIGANMY EXMGHNZ LW HOMVI URP \HYHIDCFRXQUHY

7 KH, WIHDRIRYHP HAY FXUMO® SXIKQ) FKOQIHY/AR, WTHIVMGHDOK VP Z KLFK LI DGRSWG P D KDYH DQ DGYHYH HIHANRQ \WWH P CRURHARQRP LF FROAWRYYLQ, ITHODQG
FROHNXH® RQRXUBXMGHNDQGRXUAKOVR RSHIDIRY/

$AMDY, WDHOUHFHYHS, WUCHR.IRYHLQP HOAJLDQWI RUFHBLO R RXUURHDURK DQG GHYHBSP HOATRRMAY \WH\MLP VR Z KLFK UHTXLLHXVVR S LR DNV DQG\DM\ \SHALLHG
FRQAWRQV 1O RUGHU\R P DQXI DRMUH SURGKRN DQG WM HUWRKQRBILHY RANGH R, MDHD, | ZH | DO \DM\ \WHH FROGURY ZHP D, BHUHTXWLHG \R SD SHIDWWY DG
UHXQGIWDQNSUHMRA® UHFHYHG

2 XUZ KRD RZHS\WEMADY $ AMIY, VIIHD Z KLFK P DRI HY RAUUADURK DQG GHYHBSP HAH IRW KDY EHHD | LQDGRHG LO SDWKURKIK UR DOV BHDUQ) JUIQNLQ 0Q DIJWIDM
PRQAR C5SH IPDMD P LAIRY SOV DFRXHS LOMMW BFHYHGIURP \KH, MIHD, QQRYDARQS XKRIW 1RP H® NRZ QD/WH2 [ IFHR WHEKIH 6AHMYAR \WH, UTHD
0 IQWY R (FRP\ RMH, $ D/R' HHPBEU : HDHFRP P WHG\RSD LR DOMVDADUDAMR ROUHYHGHYXS \R\WHVRBCEP RXQAR JUIQNUHFHYHG ONG\R
WHS 6 GRIDUDQGEHIUQ LQMMMDAIQDOMODAMR / %2 5 CESIFIEGIRS 6 CRIIUG-BRIW

© HOWH I XURHUUTXLUG AR FRP SO Z W \KH UNXULP HOVR WH , WIHD ( FRAIFP HAR |, QGAWNID0S HHDUK * - HYHIRSP HADGG 7HAKQREILFDO, QRYDARY/ [Y

IRWP HO NJRZ QDAKH/ [ |RY FRADIHP HOWR 5 HHDUK OQG' HYHBSP HQNQWKH, QAW DVLP HIG-G DG UHDME UIXDNRY/ RHS HFDFK/ [ Z W BASHRAR
WRHSDMIWDQN : KHYDIWIQMFRP SI) GYHBSVNGRZ KRZ WRKGRBI\ RUSIRGENXGY ,,$ JUION \WHWIP VR \WWHHJI UV DG WHS HADUK / [Z. UAKMPAKHWEQ HURU
QFHOHR WK NQRZ. KRZ DQGWHWDQU HUR P 0N CRAMUQ) RUP DX DRMUQY WKWR VKK SIRGEW WRKERBILVRUNTRZ. KRZ RANIGHR |, WTHD Z IWRXVWKH SURUCSSURYDC
R WH,,$ 7KHHRH WHAFHIRIY DSSIRYIOR [,,$ FRP P IWH Z RXE EH UHNXALMG | RUDQ. \WDQM HURUAFHH R WULG SOV IQUGHRURANIGHR |, MIHCR' $ RAMDY, WTHWY
NIRZ KRZ RUIRUWHWEQMHURXNGHR | MIIHOR P DOX DFMMUQY RUP DX CRMUGY UKW UHIDAG \R WRH DSHRV R KK WRKQRBILHY © HP D QGRAUHFHYH WRH CSSIRVDY
) XUKHP RH WH,,$ PD [P SRHAHISIQFRQEWR)V/RODD DUBQIHP HYKQGHUZ KLFK IVWBHP LWXVAR WO HAMKQRE)\ RUGHYHBSP HQARANGHR |, UIDHD

7KHWBQM HJRUGRHDHR ,,$ \XSSRUMG WKQRBI\ RUNGRZ KRZ RANGHR |, WITHODQG WHWIQMHUR P OQMORMUQ) R ,,$ \XSSRIMG SIRBENV WHKERRI\ RUNRZ KRZ
RANCHR ,MIHOP D LQYRYH \WH SDIP HOAR \MUJQULFDQAMP RXQN G-BHIEQ) XSRQ \WWH YOOH R WH \MDQU HUHG RU QFHQHG \WKQRBRI\ RUNGRZ KRZ - RXU UAHDUK DG
GYHBSP HQAH SHOHY/ WHIP RQAR ,,$ \XSSRWWHWP HR FRP SPIRQ R WH ,,$ \XSSRIMG UAHIK SURVPADQG RKHUIDRRLY 7 KHAH UVMPRQY DQG BT HOW | RU
SDPHMWP D LP SIURXUCELON \R VHD CFHIH RURKHZ VHWEM HJRKUWAKGRBI\ DIHIVRANCHR , WTHCRUMR RANRXUAH RUMIQU HUGHYHESP HOARUP DK CRMUQY CRRVMNAY
Z LN BASHPAR D) SIRGANRUIMKGRBIN RANCGHR |, MIHD) XUKHP RUH \KH FRQUGH DINRQ DY DEG\R RUNKDUHRTHY LQ DWDQLANRQLOYRYLQY \WHWDQM HURAAGHR |, MIDHC
R WAKERBR\ RUNRZ KRZ GYHBSHGZ W, ,$ IXQAQ) \WFK DVDP HIHRMP [GMEQIRNRY P D EHUGAEGE D) P RQVWDZ HOHUBTXUWG\RSD \R\KH, ,$




7 KHHDUHFRWDQG QL LEXAAVLQKH HOAQ P DCDILQ) FLRW ERGUBXMCHYRSHDIRQY

0 DIILY D BXMQHY RSHDIRY/ SHYRQGHORU DIV LQ DIRKMHUFRXQN LV FKDIBILQ) DG FRW® $Q P DDIHP HQMKMDAZ HP DL KDYH Z KHMHJ EDHS DEURDG RULQ \WH
8 QMG6VBMY P D EHICH SHIHFHGLOFRW ER GUBXMGHW SRR DQG XY AR VI QI LFDQAAL HIHFAYIQTFFRXQIY GV GICCUWILP H/ DEGOERUSIIRIAHY ( YHOZ LW
DWDRQHG DG H SHIHF-GP DIHP HYWMP  \KH FRWV DQG Gl LEXGY LKHIHQNQ P DDILQ) FURW ER GHUBXMQHN RSHIMRYY SHYRQGHD DG DAHN FDQ BH VLI QU LEDQNVOGG
P XAK KUKHAKDQLQDSXUHD GRP HAF EXMGHW DGP D GHIDAYHD LP STRARXUI LQDCA DODQG RSH.DNRDOSHURUP DFH

( P SR P HIADQG RXHJ P DAMIDOFROADRN Z H KDYH Z W RXU, WDHD HP SBR H/ DUH JRHLGHG B\, WDHD @7V 2 XU LQDELQW R HIRAH RURBBLO D UHP H3. XQGHJ WHH
DIUH-P HOVFRX@S DOHIHD Dl HAARKUEXMGHW DQG ! LCDGADOFRQAWR)

$ @HP SR HY/ Z HIH DINHG R MJQ HP SBR P HOADIUHP HOV \WDAFRQIEIQ FRQ LGHDIW QRO FRP SHM DQG DAMIGP HOAR' LQMIBPRXOOSURSHW SIRIMRQY 7KH HP SBR P HY
DIUHP HQNVZ W RXUHP SR HV1Q, WTHIDHIRYHQHGE. |, MIHDAY V 7KHW WP R @F VOQGWHHIRFAP HWR H MY O VDG FRQMFWLQ, WIHOP D GRAEHDVFHMBQLO
LP SBP HYBINRQ DG LOMSUABIRD D/ LQWHS QWG 6\BMY GOGEQ) \R DKUIKHWDQ XMOOGHIBHR XEFHIBIQN DV VR \WHRAFRP HR D) QUDIRY 2 XULTEON \R HIRFHRU
RABIQDUP H3 XQEHJDQ R \KHVH RUIXXUA DI UHHP HQVFRX@S DGYHYHD O HAARXUBXMGQHW DOG | LODGADOFRQAMRY * HI Z W WASHRNR WH HI RIAP HOAR SDUFX@ULKBY
DG UIXOMRY/ LFOGQ) WRH UHDIY) R LOMIBRXDOSURSHIV FXWEP V \B - DG @ERU FRXTS DOR FDAH VHIRXY GMXSIWRQ R RSHIDIRQY CEURDG DG GHIDYHD 1P STRARXU
UKV

, MIIHDFRAWKDYHUHNXUHG HP SB HYVHHN Q) R HI RIFHQRQ FRP SHMXQEHIINQIVR DI RWP HUHP SR HHVR G-P RQADM\WWDAKHFRP SHMYHCRAMMEVR \KHI RUP HUHP S HH
ZI@KOP RHR DCP MGQ® BHUR P DMIDOQMIANVR \WHHP SR HUZ KIFK KDHEHHQUHFRIQ] HSE \WHFRXUW \WKFK D/WHVHFUR. R DFRP SO0 VFRQ LGHOMORRP P HIADC
IQRIP DIRQ RUWH SURMARQ R W LQMIBRXODSURSHW | Z H FOQRAGHP ROAMDM \KDAKKFK LOMIMN Z LCDEH KDP H3 ZH P D EH XQEG! \R SUYHOARXUFRP SHNRLY | BRP
EHH MG 1URP WHH SHMYHR RXUIRUP HUHP SE HH/RUFRQMXEBRN DQG RXUCELOWN \R WP DQFRP SHIMWHP D EHGP LQMHS

,QDEAURY &KDBMJ R \WH, WTHD3DAQN/ ¥ ROWH3DAQV/ 7 G-OZ LW LQAHNRQYP DEHIOWHFRUHR DOHP SBR HHVVHYLFHDOG G KIYRUKHAWP R
HP SE P HQVZ KHKHU RU GRAKH LOHOIRQ LV SDMEE®! RUVHYIFH LOYHQIRYY 6HRAMRD R WH 3DMONV/ [ \HIV | RN WDAL WHH LV (R DIWHP HQAZ KLFK H STFMV®
GHMP LGH/Z KHMHMWHHP SER HHLY HONBG\R FRP SHODIRQ | RARHVHYLFHLOYHMRQY DOGWHH WGP VR VKK FRP SHODINRQ \KAK GHMIP LCDINRQZ LAEHP DGHE, \KH
&RP SHODINRQ DQG 5 HZ DB/ &RP P WkH DWEBMRY FRP P LWH R \WH , WITHD 3DAQN 2 11LIFH $ VD UAKOVIML XQFRODULL  DQG R Z KDAH \WOVRXUWMHIUK DQG GHYHBSP HYY
HP SE H/P D EHLEGI\R FOIP FRP SHODIRD Z 1\ USHRAVIR RXUIXUMUH BYHODXHY 6XFK FOIP V UL VKRR XED DAHIMG FRXES DOYHYHD O HAMRXUUAXAOVR . RSHIDIR)Y DQG
SUR \BELOW

: HP D EHDGHIHD DIHAKMGE | XXRMDINRQVIQ\WWHFXUHOR H FKDQIHWDMR \WH, \DHREKHNHD

© HFRP SX\MD\LIQILFDOAQ®P BHUR H SHOAVLQ, WIHD6KHNHY ERKH SHOHVIURP HP SBR HHYDQGVKSSIHY 2 XUPXMEP HYEX. RAUSIRGEW SUFHGLOS 6 GRIDLYRU( XURY
7KHWHI\WHIQ) R \WH\KHNHOD) CLOXWH GRADUDQG WHHXUR FRXQB HIRGHRXUSUR VBELAW

8 QDQIALSDIME FKDQIHVIQ RXUH | HARH\S] UDW DG DGAUMRDON,  ADELMMNY LOFOGQ) WRHUHXGY |URP RXULQAMCDIRCDORSH.DIRQYRUWHLP SBP HOBWRQR QHZ i
KBV FRXGSKDLP RXUIXMUHUHXOV

© HOUH \KEMPAR LGFRP HVE HYLOWKH S QAME 6\BIA DQG, MIIHD 2 XUGRP HANF DQG LQMEDIRDON  CCELOWNAY DUH\KEMPAR \WHDIRDARQR H SHOHYIQGLIHIQ) MUMGRNRY/
DOGFRP SB] WOV HUSUAQ) WHIXOMWRY/DEP LQUMBGE \Bf 1Q) DAKRUAAYLQ YDURXYMUNVGRIRYY 70f UDMY/LQWHMUMGRMRQ/LQZ KIFK Z HRSHIDMP D FKDQIHDYDUAXOWR

| CARLYRAWGHR  RUFRQURCRUUHBYDQAR LQ) DAKRIMEVP D GVDIUHHZ W RAUGHALP LCDIRQY DARWHLGFRP HDQGH SHOHY DMIEXBEGIVR \SHALLF MUMARNRYY , QDEAWR)

FKOQHIQ\Y  DQG\MDCH @ V WD RUBIXDIRYY RUWHULQM SUABINRD RUH RIAHP HWKDYH EHFRP H P RIM XCBUHARIEGI DG P D BHFRP H P RUH WMQIHQVZ KLEK FRX@
P DALDTD COHYHD O HAWRXM SRIMRD




) RIFDIY RXUHANP DG DOQKOCH | HAYHE UDM LY FRP SBf DG \KEMANR XGRHMBQN DOG\WMHIHAP D EHP DMUDOG! | HIHGAHY EHE HHD RXUI RMFDWAMS DG CRXDCH | HARYHVY
(DM 2 XUHIHAYH\E] DM FRX@ EH DGYHYHD DIHAMG B FKDQIHVIQWHP L, R HOQQIV DQG GRWHY LQ FRXQMHY Z WK GLLTHIQ) \WIARY \Bf DAY AHMEIQ QRO GHOAIED!
H SHOAY \WH YDODMRQ R GHHUHG \Bf DAV DQG QRN DOV HOW VR LGFRP HA] HY XSRQ 1LCDT] DARQ R WY UMY/ FOQHY LQ DYDDEGI Y DMIEAMY GHAMRQ R
WEDMDMCROS 6 HUQIVIRIZ KIFK Z HKDHQRABUHRA® SIRYIGHSIRUS 6 \Bf H/ DOGAKDQIHVIQI HEHDO\WEM RUQMCDIRTON Q¥ VDQEIFFRXQIY SUCASGY

) LD ZHP D EH\XEMPAR LGFRP HWf DXAWWURKIKRXAKHZ RS $ Q DGYHIHUAROMROR RHRUP RIMXQAHMBIQWY SRMRY/LQDQ  SHIRG FRX@ KDYHDP DMICCLP SR
RORXUHKXOVR RSHDINRQYRUI L(QDGADCFRAWNRY| RAKD/BHIRG

5 DMV5 HDMG VR RXU& RP P RQ6WAN

7KHUWHNXUWH HQWR BHQJ D SXETF FRP SDQ P D MADLQ RXUWHRXUAHY GYHIAP DRDIHP HOW DIWHNRY  DQG DI 1 HAARXU DEAOW R DRIDRADQG URBLQ H HRXWYH P DQDIHP HA
DQGTXDA HGEROWGP HP BHY

$VDSXETF FRP SDQ Z H DU \KEMPNR \WH U-SRMCY WXL HOVR \KH ( [ FKDQIHS FAKH QWY \WBQEDUB/R 1 DVADT DG RAHUDSSTFCEG VHRXUMIY XBV DG U XDIRY/
7KH BTIXUP HOV R \KHH DXV DG UHIXOMRQY Z LAOFRMXH \R LGFUDH RXUGI DO DFFRXQI)  DQG | LQDGACOFRP STOGFH FRAV P DNH \RP H RN P RUH Gl LEXOVWP H
FROMXP Q) DG FRM® DG SOFH I QU LFDQAKIQ RQRXUSHIRIGHD M WPV DG UWARXUAHY ) RUH TP SO WH ( [ FKOQIHS PABTXLY TP RY RKHAMQIV WDAZ HI LG D@D
TXOUM® DOG PXUBHDAB-SRW Z W URSHAWIR RXUBXMQHY DJG UAXOV R RSHDIRY/ $V D UAKG\R \KH FRP SBf LW LQYRYHG LQ FRP SOLQ) Z [\ \WH KBV DG UHIXOMRYY
DSSIFCEGIVR SXEQE FRP SOQHY RXUP DD HP HOAV DAWIRQP D EHAYHWMG | P RMHUBXMGHN FRIFHDY Z KLIFK FRXGBKOP RXUBXMCHN IAXOVR RSHDIRY/ DG | LQDGADC
FROAWRD

: HOOR H SHAARDAEHQ) D SYXETF FRP S0) DG WHH Q. WXV DOG W XOMRQY Z LGP DNHIMP RIHH SHOLYH | RUXV VR REMQ QUHRARUDCG R LFHUACEON LQXDFH DG ZH
PO EHUIXLHG R CFAHBABHEFHG FRYHII H RULGREXUNKEWBQADED KLIKHUFRWAR RAVIQ FRYHIIIH 7 KHVH | CRRLY FRXTS COR P CNH VP RUH G LEXOYRUXV AR DREPADQG UHEQ
TXORLHEP HP EHYR RUERIGR QUHRRLY SDMFXOLD WRVHYHRQRXUDGWRRP P LWHHDQGFRP SHODIRQFRP P IWH DQG TXOM LHGH HRXAYHR | LEHY

$VDUHXOR QWFRXHR LQRP DIRQLQILAIVWHNXUHGR DSXECE FRP SDQ RUBXMGHN DQG | LODGADOFRGAWROLY P RIHYIME®! Z KIFK P DL UAXONQ DQLGFUDHG MR
\WU-DMHG RUCPRXDOQMDIRY LFOGQ) B FRP SHINRLY DG RKHWLLG SO |, | VKFK FOEP V CUHVKAFHM XO RAUBXMQHW DG UAKOVR | RSHIDIRQY FRXTS EHKDWP HG DG HYHD
L WH FDIP VV GR QRAUHXONO QM DARQ RUDUH UARYHG LQ RXUI DYRU \WHH FIIP V' 05 WH WP H DQG UARXUAHY GHRHAOY R BARIH WP FRX@S AYHWRH BARXUAHVR RXU
P DI HP HQADQGKDWP RXUBXMCHN UAKOVR RSHIDIRYY DG LODGADCFRQAUR)

7KHIQAYIGDY Z KR QRZ. ARQMYAM RXUVHIRUP DEIHP HQMMP  KDYH @P WG H SHIHIFH P DILQ) D SXEQFO \WGHG ARP S0 DOG @P WG H SHIHFH FRP SOLQ) Z WK \KH
(CRUDIQIO FRP SB @Y VSHMBQQ) R SXEQF FRP SOQHY 2 XUVHIRUP DEDIHP HOAMP P D QRAGKFFHMX@® RUH I LIAHQ® P DRI HRXUMBQUANRQWR D SXEQF FRP SO0 \KDAY
\XEVRAR\L QU LEDOABI XORY  RYHILIKWDOG U-ERM) REQIDARYY

: HDIHDQ® HP HJILQ) JURZW FARP SDQ * QG RXU ARP SIDGRH Z W \WH UHBXFHG UHBRUIMY DQG GVFARKUH LHTXLLHP HQW DESTACE®I R 3 HP HULQY JURZ\K FRP SDQHY P DL
P DNHRXURRP P RQWRAN GAW DRDARHVR LOYHARLY

© HOMH DR *HPHILQ JURZ\K AR SDQ ~ DV GHIGHS LQ WH -2 %6 $ FWDQG Z H KDYH HBRMS \R \ENH DGYDQEIH R AHYEIQ H HP SWRQY/ DQG WHIH [URP YDURXY R
WAL HOMKDADUH DSSTFCEGIVR RMHUSXEDE FRP SDOHAKDADHQRAHP HILQ) JURZ \KFRP SO 7 KRHSURYIMRQVLGFOGH EXWIHQRATP IMGWR UATXLLIQ) RQD \BZR\ HILY
R DXQWG | LCDADOWEM HNVOQGE RI® R\ HIWR  UHIAG VHBRAEG | LD DOED QG P DRI HP HM QVAXWIRQ DG DEIOMYR | LCDQR.OOFRQAMRQ DG IWXWR  RSHDIRY/
AVFRXV BHQ H HP SWURP FRP SIDGFHZ LW \WH DXARUDRMBIRQ UITXUP HOVR 6HAMRD  E R WHEDUEDGH/2 [ B $ FVEHQ) H HP SWURP DQ KBV \WDAFRX@G EH
DERSMGE WH3XEDE &RP S $ FFRXQIY 2 YHILIKW/RDE BNXLQY P DYEDRY DAWLLP URBINRQ/ RUD XSSP HYAR \WH DXGWRLY U-SRVARQ | LDGADOWEM HQNV EHQY)
\KEMPAIR UHFHE QVFBRAKUH REQI DRV W DLAQ) H HRXAH FRP SHDIRQ L RAUSHIRAF HBSRWOQG SR\ WEAP HQV D06 QRAEHQ) WHNXULHG \R KRG GREEGAQ) DGYMRY
YRM/RQH HRAHFRP SHODIRQRURQDY JREHDSOUIFKXMSD) P HQVGRABUHYRXAM CESIRYHG




,QDEAURY Z KB Z HDUH D3 HP HILQ) JURZ\K FRP S0 © Z H Z LADQRABH UHTXULHG \R FRP SO Z W D) QHZ. | LCDGRADODFFRXQIGY  WBIEDLS XQIDVKAK \WBEDS LV JHH.IDID
DSSIFCEG! \R SUYDM FRP SDQHY $ VD URXOVRXUI LADGRDOMEMAP HQWVP D' GRAEH FRP SOUIE®! W FARP SDQHY WDADUH GRAF HP HILQ) JURZ \W FRP SDQHV  RUHBPACRAIR DYDIC
WP \VHYHVR WY SURYIMR)

© HPD WP OQDQ: HP HILQ) JUZ\KFRP SIQ* XQICD/@MDY' HHP BHJ WWHI VDO, HOUHQG | ROBZ 1Q) WHI LK DQYHYOY R WHFRP SBURQR RXU,32 WRXIKZH
PD A-DHWREHDQ HP HILQ JURZ W ARP S0~ HMIHUXQGHUPHMBIQALURP IR LGFOAQ) L Z HKDYHP RHWID BQRQLQDIXCOHABYHHY/IQDQ |VAD0 HU

ZHEFRP HD* @UHIFFHBIDMG | LGU ZWWDABDW — PLARQR HIXW VHRXUMAVKHT By GRQ D IADAVDVR WHHIGR WHVHARQG TXOWUR WDNMVADO HURU ZH
IMMHP RHWDD  ELRQR QRO FROHINEGIG-EARYHUDWUH\ HIUSHIRG

7KHH CAAP STFDARQVR \KH-2 %6 $ PADIHIMDMEMPAR LOM SRRV DQGIXICDFHE, \WHG( & DOGRM-UUIXORY DIHIFHY DYGZ HFOQRADAXUA\ RX \WDAZ HZ LEHCE®
R \INH CODOMIHR DOR WHEHHIWR \WH-2 %6 $ FW, Q DEAWR) LOYMWRLY P D 110G RXUFRP P RQWREN G DMERRYH VR \KH H \WOAZ HUHD ROWHH HP SWRQY OGG WHIH
JUQMGE WH-2 %6 $ FW, | \RP HLQYHWRLY | LQG RXUFRP P R WRFN BWW DMERYH Dv D UAXOMAHIHP D EHD GW CRIYHWDAQ) P DNHWRURXUFRP P RQ WRAN DG RUMBAN
SUFHP D' GRICHRUEHRP HP R YRDWB

: HKDHIGHQWIHG D P DiMIDGZ HONCHW 1Q RXULOWLCDOFRQNRCRYHUI LADQADOUHSRWNY |, | ZHH SHIHCRHP DMUDOZ HONQHWHY LQ \WWH | XWIUH RURWHY [VH I DLOR LP SBP HON
DG P DLQEIQ DQ HIHAHM VAP R LOMQDOFRQARY 1Q \WH [ XWUH ZHP D CRAEH DE®I\R DARXUDIMD UHSRIARXU 1 LQDQADOFRQAWR) RUWHXOWV R RSHDWRQV ZKIFK P D
DOHIHD D T HRAQYHIRURRQ LG-OFHLOQ XV DQGDVD UIHXOWKH YDOXHR RXUFRRP P RQWRHN

$VDSXEDF FRPSDQ Z H DU \WEMRANR I QU LEDQABHTXLUAP HQW | RUHKDGRHS | LQDGADOUBR YY) DOG LOMIDOFRMRY 7 KHSURFHWR GRLIQQ) DG P SBP HMY HIHRARYH
LQMIDOFRURY 1V D FRQMMRXY HI RIWKDAUATXLUA XV R DQIASDM DQG UEAMR FKOQIHY 1Q RXUBXMGHN DG \WH HRGRP LF DQG UIX@RY  HYLRGP HW DG R H SHIG
\LIQU LFDQAARXUAH/AR P OQEQDM WP R LOMCDCFRURY WD DEHDOMR VDN RAUU-SRMY REQI DIRQYDVDSXEIF FRP SI) |, QDEAMRY Z HOHUHNXLMG SXYXOOAR
BHARD  \RIXUMKDUERWE P OIIHP HMWRY [P RY REHAQIV \KHH | HAYHIAW R RAULQMQDOFRQMRCRYHUI LCDQRDOU-SRY LOWWH\HARQG DOQXCOERWRIBRZ LY
\WH FRP SBURQR RXU,32 7KLY DAHAP HZ LOGHG \WR LFOGH QVFRXUH R [0Q P DMIDOZ HINGHAHY LGHQNIHG B RXUP DRI HP HAQ RXULQM DOFRQURORYHUI LCDGALC
BERMY $ P DMIDOZ HNGHW LV D GHIAHR RUARP BICDIRQ R GHIAHGARY LQ LQMODOFRQURORYHUI LDGRDOWERMY  \XAK \KDAIKHLH 1V D U-DRIE®! SRMELIW \WDAD
P DAMUDCP LWKEAP HOAR DFRP SO0 1V DQQOOIGIQMIP | LCDGFLOOWIIAP HONZ LERAEHGHMAMG RUSUAYHIMG RQDWP HY EDAV

7KH KGOV JRHQQ) \KH WIEDLB/ \WDAP XWAEH P HMRU RXU P ODIHP HWR DAHWY RXU LOMIDO FRQURORYHU [ LDGADO USRMY DU FRP SB[  DQG UHNXLH MIQULEDQY
GROP HBIRY WY DG SRWEBI U HADIRD 7HAMY OGP DQEIQQ) [QMIDOFRQMRYP D' GYHWRXUP DI HP HAV DWOIRQ I URP RIHUP DL/ \WDADUHLP SRABQAR RXU
BAMGHY 2 QFH ZH DH R GRIHJD *HP HILQ) JURZW FRPSIQ ~ RUD3\P DBUWERMY FRP S RXUDXGAWRLY Z LADEH UHTXLUAG R [MXH DO DIABINRD UHERWARD WH
HIHAYHHWR RAUQMDOFRQVRY RQDQDQQCCEDLY

,QWHFRUHR SUHSDLQY WH | LCDGRDOWEAP HN \WWDADUH LGFOGHS LQ \MLY'$ QX005 HSRWP DCDIHP HAKDY GHAP LGHS \WDAD P DMUDOZ HINGHW H LWV Z MO \KH LOMEDC
FRQURORYHUI LQDGACOWERYGY 7 KH P DMUDOZ HINGHW LGHQILHS UADM/AR @AN R DK LAHAQ®P BHUR [LQDGFH SHYRQHOWR DEBZ. | RUDGHDOMVHIBIDIRQR GAMY : H
FROFOGHE \WDAKH P DMUIDDZ HINGHW LQ RXU LQMIDOFRQARORYHU | LQDGADOWSRMGY) RAFXY BHFDAH DV D G0 SXEQF FRP S ZH GR QRAKDYH \WH GHFHADY  BXMQHY
SURFHRHY WPV SHYRQGHD DOG UHDMAWGLOM COCARQURY GHRHADY \RVDA \WHIFFRXQIY DQG! LCDCRDOWERIY BINXUHP HQVR DSXEQF FRP ST

, QREHNR WP HADMWHP DMIDIY. HINGHW Z HH SHAMR KLUH DGAWRDOCFARXQIY DOG ! LADGRHUARXURHYZ W SXEQF FRP SIQ H SHIHAHRAR SIRYLGHWHGQHHADY WRQQ)
IRUVKAK Q. KLU/ Z WKRAVBXETE FRP SIQ H SHIHIAH DGR GRP LCDMERIGP HP EHY/Z WK \KHUATXLUHG | LQDGADODMIR

: HPD QRAEH CEGIR | X® WP HADM \WH LGHNIHS P DMUDDZ HINGHW XQMWH MMEV GHAUIEHS DERYH KDYH EHHQ FRP SBIMS DQG RXULQMIIOFRURY KDYH EHHD RSHDIY
HIHARYHD | RUD\KI | LAHMGHIRGR WP H :  HEHIHYHZ HZ L@P EINHWLI QU LFDQMSURI UAN LQRXULHP HADIRQSDQZ MQ| MVAID, HU EXWDRADAKUHKDAZ HZ LOEHCEGIR

IXE WP HADMWH P DMIDOZ HNGHVE. WK \WPH © HDORP D LGRXUMIQULFDQAFRWVAR H HRXM YDURXY DSHRAV R RXUUHP HADIRQ SO EXWAIGRABIRYIGH D WDRIE®!
HP DMR \KFK FRUWDARMWP H




, QFFRUEDFHZ LW \KH SIRIMRQVR \WH-2 %6 $ FWZ H DQG RXULGE-SHIGHNBHI MG SXECF CFFRXQIGY [1LP Z HHQRABTXUMG\R DG AGRVSHIRP DQH/ODDMRQR RXU
| QMCDOFRQNRORYHUI LDGADOWERWY) D/R ' HHP BHU QRUDD SHIRG \KEVHIXHAIQ CFFREDGFH Z W WH SUIRIMRQVR \WH 6DUEDGH/2 [ Bt $ WS FFREQIO ZH
FDQCRADIKUH\ RX \KDIZ HKDYHIGHWLH DOP DMIDY HINGHAAAKDAP D H [MAD DMIDCY HINGRAAVP D MIH [MAZ KHQZ HUHERWRQWHH [ HAWHIHAR. RULQMDCFROARC
RYHUI LQDGADOWBRM) D/UTXUGX@EUBHARY R \WHBDEDQH2[ G $ PADMWHFRP SBINRQR WH, 32

, OWHIXMUA A SRMEG WDADGIURIOP DMIDOZ HINCHAHY RAMIQULEDQAGH IAHARYP D BHIG-ONHGWDAZ HP D BHXQTEGIVR BP H3 EH RMWKH UMM G-DBICHIRJ
WHAH USRW 2 XUCELONV \R FRP SO Z W \WH DODXCOLQM CDOFRQUROU-SRINY . UHNXULHP HOW Z LOGHSHIG ROWH HI HARHCHW R RXUILCDGRDOUERWY) D06 A WP VOG5
FRQWRY CFIRW RUFRP SIQ. $Q Z HINGHAHY RUGH IAHARY RUDQY. 100WH R 1P SBP HIWGHZ RULP SURYHS FROARY  RUGH | LEXGIY HIFRXQIMG LQ \KH LP SBP HABIRQ RU
RSHDNRQ R WHH FRMRY FRXT KOP RXURSHDY) UAXOV DQG FDAH XV \R 1 DOV P HHARXU I LDGADOWER WY REQIDARYY RUUAKXEMO P DAMUDOP IKBIRP HON LQ RXU
FRORICDMS | LCDGRDOWIAP HON Z KIFK FRXAB COYHYHD T HAARXUBXMGHW DG UHSKFH RXUMBN SUFH

,1 Z H DHXQER W ARFXGH RQ DY RYRQ BEDUY \KDAZ H KDYH H | HARYH LQM CDOFRQARORYHUI LADCADOUWERWY 1O CAFREAH Z W 6 HANRQ RAULQE-BHGNHI IMMIG
SXEQF CHRRXQIY 1P P D QRAMKH DR XQNXON IHGRIIQRY |, | Z HOUHXQE® R FRFOGH \WDAZ HKDYH H | HARYH LQM CBOFRQURORYHUI LCDCADOWSRNY  LOYHWRLY FRX@ BRH
FRALGHIFH LQ RXU UWSRIMG | LQDGADOIQ RP DNRY Z KIRK FRX@ KDYH D P DMUBDDBGYHYH HITHAARQ \WHWDEQ) SUFH R RAUARP PRQ WRAN ) DOUWH\R WP H3 DQ P DMUDC
Z HINGHWLQ RXULQM CDCARQARCRYHUI LQDCADOWSRWY RAR P SBP HQNRUP DQIEIQRKHUH I HARYHFRQUROX WP VUHTXUHGR - SXEQF FRP SDHY FRX@ DOR UHXMPWRXUI XUH
CAAAW R \KH FCBAMCP DNAV

,| ZHICLOW P DQBLOQ DQ HI HAWHW WP R LOMCOOFRQNRORYHUI LQDQADOUMERUNY  ZHP D QRAEH DEGIVR CFRXUDAD UHBRRXUI LODGRDOMA@V RUSLHHWUDXG $VD
UHXOWRFNKRTH.Y FRX TS GVHFRQ LGHIFHLO RXUI LGDGRDCDQGRMHUSXEDE UHBRINY) ZKLFK Z RXGBKDUP RAUBXMQHIDQGWHWDGEQ) SUFHR RXUFRP P ROMIRAN

( 11 HARYH LOMCDOFRQIRY RYHUI LDGALDOU-SRUNY  DUHQHAHADY | RUXVAR SURYLGH UHIDE®! | LQDGRDOW-SRWDGG \WRIHKHUZ LW DGHTXDM GAVRBRKUH FROURY DG SURFHGUA D
GGG R SHYHINUXG $Q 100WHR LP SOP HOMHNXLHG G2 RULP SURYHG FRRY RUGH LEXGNY HIFRXQAMHG LQWHULP SBP HBNRQ FRXTS FDXVH XV R I DLOR P HHARXU
BRI REQIDIRY , QUEAWRY 0O WY B XVFRIGAMGIOFRIGHANROZ MM GHAIRD  RUDD \WEVHDXHAMAMY B\ RXULQE-SHIGHOAHI IMAHG SXEQF CFFRXQICY | LLP
P D UYHDOGH LAHGAHYLO RULQMIDOFRQARY RYHUI LCDGRDOUHSR MY WDATUHGH-P HGWR EHP DMUDCZ HONGHAHVRAWDAP D BTXLHSURSHRARYH RUBNRERRYH FKDQI HAR RXU
| LCOGALCOWBAP HQVRULGHQW\ RKHUDUDY| RUIXUIKHUDIWIRQ RULP SURYHP HOW, Q HIRULQMCDOFRQURY FRX@S DOR FDOH QYRR GRH FRQ LGHIFHLQ RXUBHBRAMG | LQDGADC
LQRIP DIRQ Z KIFK FRXGKDYHDQHI DAYHH | FFARQWHWDAQ) SUFHR RXUMERN

: HZ LGEH BTXLHG \R QVFRBVH FKDQI HY P DEHLQ RXULQMIDOFRURY DQG SURAHEAUY RO D TXOWAM® EDVY DG RXUP DEDIHP HAZ LODEH UATXIUHG VR DAAW WHH I HRYHHNV R
WHHFROARY DOQCD  EHILQQQ) Z W RANMFRIGODAOUERWR) RP ., QDGAMRY RXULQE-BHIGHOAN MG SXEQF DFFRXQIGY [LLP Z LADEH UHTXLMG R DARIAR WH
HIHAYHHY R RULQMODOFRQIRY RYHUI LQDGADOWERINY SXWOQNR 6HRAIRD  KRZ HYHUWH Z LADGRABH UTXLUHG R GR\R | RUNR (R DV'Z H DUH DR HP HILQY JURZ W
FRPSI0 : HFRXG BHDQ HPHILQY JURZW FRP S IRUXS R ILYH\ HOWY LH XQMD HH-PEHU $ Q LQE-SHIG-QADMAXP HOAR WH HIHRYHIRW R RXULQMIIC
FRQURY RYHUI LQDQRDOU-ERINY) FRXQS GHMANSLREBP V\KDARXUP DI HP HOMY DWHAP HAP LIKWGRVS QEHMARG P DMUIDOZ HINGHAHY 1O RXULQMIDOFRQARY RYHUI LGDGADC
UHBRMY FRXTSGOGWR WABAP HOVR RXUI DA DOWIM HVOQE BIMXUHXVVRLGRXUKHH SHOHR WP HADIRQ

2 XUGVFRXIHFROARY DQG SLRAHEXUHY/P Dy QRASUAHOWRUGHMAWDTH IR YWRUCAVR [UXG

© HOUH\XEVRAR FHABIQUERMYY UL VR \WWH( [ FKOQIHS PV2 XUGMWRBRKUH FRQARY DOG SURFHEXUY DUH G GHGWR BDRIED DRKUHWDAQ RIP DNRQ UTXUHG\R EH
AVFRHEE XV1QUWBRWZ HI LBIRUNKEP WKQEHUWH ( [ FKDQIHS P CARXP XOWMG DQG FRP P XQFDAG\R P DD HP HQVUBFRGHG SURFHWHG \KP P O H5 006G UERWNG Z WWQ
WHWP H SHIRG/\ASHAILHG LQWH XGV DG IRP VR \WH6E( & : HEHIHH\KDADD. GVFBRKUH FROARY DQG SURFHEXUY RULQIMIDOFRQARY DQG SURFHEXUY QR P DIMUKRZ. Z HT
FROFHYHG DG RSHIDAMG FOQ SURYIGH RQD WDREIE®! QRATEVROMM DAKUDGFHWD/AKH REVMARYHY R \lH FRQMROW WP DUH P HAT7 KHVAH LCKHUHQNTP VIRV LQFOXGH \WH WD
WDAMGIP HQV 1Q GAMRQ P DNQ) FOQ EH | DXOV 05 \WDAEHINGRZ Q/ FIQ RAFXUEHDAH R MP SB HIRJRUP IMENH $ GAUWRIDD  FROARY FOD EH AP YHOMG B\ \KH
LQAVIGOOIRVR \RP HSHIRY B\ FRDMRQR \®R RUP RUH SHRSGIRUE! D XQDAKRU HG RYHUCH R \WH FROIRY $ FFRAQI® EHFDAH R WH LKHIHAIP WINRQY LQ RXU
FRQUROX AP P KBIAP HOWRULQU | LELHQABNFBRAKUAY GAHWR HURURUIUIXGP D RFFXUDQG QRAEHGHMAMG




$QDAMHWDAQ) P DUNHAP D QRAGHYHERS | RURXUVHRXUMY/

2 XURRP P RQURAN LVOMMG RQWH 1 DUEDT &DBMUOD DNHAA RZ HYHU Z HFDQERABUHA FVWHH \WMWR Z KLFK LOYHARULQMIAVNQ RXURP S Z LOBDGWR\KHGYHBRSP HOWR D)
CARHWDEQ) P DINHAIQ RXUFRRP P RQ WRRN RUKRZ. @XL.G \KDAP DINHAP LIKWEHRRP H |, | \IXRK D P DINHAGRHY QRAGHYHEBS RULY CRAMEICHS IWP D BEH AL LEXAVRU RX\R\VHT
\ RAWKDIH/R FRP P RQWREN DAKHWP H\ RX Z DMK \RVHOKHP  DAD SUFHWDAY DRERRYHR RX RUDADD

7KHWDAQ) P DHVRURXUFRP P RQ RN LQWKHI XAMUHFRXTS EH\KEMRAR Z LGHI GRXDIRQYIQUASRQHR \HYHIDO CRRLY LFOXQQ) EXWRAP IWG\R
CRMDCRUDQUFLSDAG YOUDIRQVIQRXUAXOWR . REHIDIRQ/
RAUCELOW RUGTE QN \R JHHDMUAHIH/RUSIR W
WHQ® EHUR \KDUWH/LQRXUSXETF | GDMIQG
LRHDHGFRP SHIRQ

) XOKHP R RUMEAN SUFHP D EHLP SCRAG B\ | CRARLY \WWDADUH XQUAIIAMG RUGMVSURSRWRDM R RXURSHDIG) SHIRWP DFH 7 KHH P DUNHNORMDIRYY DV Z HIDV JHHIC
HRQRP IF SRIMFDIO DQG P DNHNFRQAWRDY VKFK DV UHFHARYY LOMIVDM/ RUQMIDIRIORXUHER 1 ORNDIRY/P D DGYHYHD O HAAKHP DNABUFHR RXUFRP P RQWIRAN
$ GEAWRDD P RIQ |RZ D Z H DQIASDM KDYIQ) D @P MG QP EHUR KDWY LQ RAUSXETF | GDWDQG D D UAXKOVKHIH FRXTS EH H WP H | ORWDIRQY LOKH SUFH R RXU
FRP P RQVIBFN

2 XU MWXDQFH R DEAUMRCDOFDSABOMERN 1Q FROQHAIRY Z W [LODGAQIV DFTXIMURQY LOYHAR OV RXU ( TXW , GFHQIYH 3@Q RU RKHZ \H Z LA DIDRKH
WBFNKRTHY

,QWHIXMH ZHP D QHHG \R UDVH DEAWRDOFCBABDWURKIK HIDXW DG GHEWLQIEAQIVIQ RGHUWR | XG5 RURSHIDARYY | Z H UDIVH FOSMIDMURKIK HIXW | LODGAQIV IO WH
I XUAUH \KDAZ LEDUAXOVD GOMROVR DORKM-UMBANCGRTHY : HDORH SHAAR JUDQANAW [ DGAR HP SR HY/ QUHARY DGFROXAIQNVXQEHRU (AW, HOMH3@O
$VSOVR RUBMGHV VDM Z HP D DFTXLUHRUP DNHLQYHAR HOVLQ FRP SBP HBY FRP SIQHY SURGAW RUWFKQRERILHY DQG IWAKH HIXAW VERXUMEVAR SD TRUDD. \KFK
CFDAMMNRQRULQHXR HOAS Q WA MKXDFH/R DEAWRIDCFCBABDWRAN P D FOOHWRANCRTHYAR H SHIHFHVLI QI LFDQAEOMROR \WHURZ GHIKLS LOMIAAV DG \WHSHIWKDH
YDOHR RXUFRP P ROWRRN\R GHFICH

: HER RMOQMG \R SO @YIGHIB/ R RXU FRP P R WRAN DQG FROMTXHD® \WH DEAOW R ARP P RQ WRANKRTHY VR CRKLHYH D UHMUD RO LOYHR HOAZ LOG-BHG RQ
DSSUHADIRY Ll D LQWHSUFHR RXUFRP P RQWRAN

<RX VKRX@ GRAHD RQ CQLOYHKR HONQRXUFRP P RN \R SIRVCHAYIGHIGIGRRP H : HER QRASDQWR GHFOHRUSD D0 AYLGHIB/RQRXUFCSMIOWRIN LOWH | RUAHHTE®!
IXMH , QAMIG Z HIQMG \R WEIQ D HAQQIVWR | LOGRH WH RSHDIRQ DQG H SIMRQR RUBMGHW $Q FUMEWDIUHP HQV ZKIFK ZHP D HOMJLQR Z W LOXYMANREC
GEHY PD UAIPARUCEONV\RSD GYIGHIBY : KHMHUZ HSD. FDK GYIGHIB/LQ\WHI XMUHZ LEHDAKHAVNROR RUERDGR AURRY DG Z LOEHG-BHIBHAKSRQRYU
I LDGADOFAROAUWRY UAXOVR RSHIDIRYY FOSMIDUTXLUAP HQVDQG D) RAHUI CRRYWDAKHERDGR  QURARY GG LY BHBYDQA7 KHH R 0 UHMDRO\ RULQMAR HONQ
RXUFCSMIOWRIN P XWAFRP HIURP LFUDYLQWHI DIUP DINHAANDOHDQGWIAQ) SWFHR \WHFCSAMIOWRAN

) XWUH\DBYVR RXUARP P RQ WRFAN RUWH SHA-BUIRQ WDWXWUHVDBY P D RAEXU P D FDXVHWWH P DUNAABUFHR - RXUARP P RQ WHRAN R GHRICH HHQ L RAUBXMCHW LY ARQ]
ZHD

6DBVR \XEWERNOLP RXQVR RAURRP P RQWRAN LOQ \WWH SXETF P DUNHADWURXU, 32 RUWH SHIFHBWIRQ \KDAKHH\DBY P D RAFXU FRX@ P DMIDD BQG DEYHYHD Ol HAWKH
SURHR RXUARP P RQWRFN DG FRXG LP SDURXUCH MW W UDNVH FSMUOWURXI K WH\ADB R DEAMRBOHDAW VHRXUMWY 7 KRH\WKDWHW/R FRP P RQUWRANVRGLQRXU, 32 Z LAOEH
[UHHD \WDAIE®! Z WWRAWIHINRNRQ LOWWHSXETF P DINHAMH AF-BWRUDQ \KDWHWARG\R RXUDH LADMY

$ \MAWHAMR \WH, 32 ZKHD \KOW/R FRP P RQWIRFN EHFCP HSYXEQF® WIEE®! CBSUR LP DAD DEAURDOWDB/R FRP P ROWRFN \XEMAAR® GFN XS
DIUHP HQNVHOMBGLOR LOFRQHAIRDZ IW\KH, 32 DHRUZ LOEHRP HHDLEGIWR EH\RGIQWHSXECE P DA H M) WWANKRTHYE 0 D D/DUAXOR 5 X0

R \KH6HRXUMEVS FAMKEMPAR YROP HDQG RKHUTP MIIRQY LP SRVHS XQEHWH | HEHIDOHRXUMI @ V ) XUKHIP RIH DEAWRIDOWOM/R RXUFRP P RQMBRN P D EH SXETFO
WDEEGID/DUAKOR H HAVA/R AN ROIRQY GG ARG WREN XQW 568V XQ@EUWH  ( TXAW, RHOYH3@D 60BVR \XEWIQIWIOP RQVR RXUFRP P RQWRANLQ
WH SXETE P DNHADNMWWH FRP SBURQ R WH , 32 RUWH SHIA-BIRQ WDANKAK \DBY FRX@ RAFXU FRX@S DOHYHD O HAAKH P OUNHASUFH R RXUFRP P RQ AN DQG FRX@
P DALIDE 1P SOURXUCELQW \R UM FCBABDKURKIK RTHIQIVR RXUFRP P RQWRAN




7KHP DINAMBUFHR  RXUFRP P RQWARNP D EHYRIWBIDQGP D GHRIGHUHIDUEBWR RXURSH.DIG) SHIRWP DQFH DQG\ RX P D RVHDERUSDWNR \ RULQYHR HQV
7KHP DH/BUFHR RUFRP P RQWRRNP D | GRMDMMIQILFDQ® LQUASRQHWR QP HIRKVICRRLY P DQ R Z KIFK DHEH RQGRXUFRQIROIGFOAQ)
RYHDOSHIRP DFHR \WHHIMXWV P DNHVDIE RUSETFD OAMNGWKGREI\ FRP SDQH/
CRMDCRUDQUASDAG | GRXDINRQVLQRXUGHAYHH/RURKHRSHIDIG) P HUFY
KO HVLQWKH LDGRDOSURVIANRQY Z HSURVLGH\R WH SXEQE RURXUI IOUHWR P HAMHH SURWAIRQY

IDOWHR VHXUME/ DDOVWVR LQUWDM RUP DQBIQFRHIIHR XV FKOQH/LQI LCDGRDOAAP DAVE, [Q \HRXUMEYDDOMVZ KR IRTRZ RUFRP SIQ. RURKUIDIOUH\R
P HAMWHHXIP DM/RUKHH SHRBMRQVR LQHARLY

\WHHRQRP\ D/DZ KRBIDQGP DNHAFRGEMRQVIQRXULGEAY

SROWFDCDQGHRGRP LF ROV 1Q, WIHD

H FOQHUDMI GRMDIRQ/EHE HQ8 6 GRILWDYG, WIHD1 HZ 6KHNHD

P RYDQGP DAHASHXOIRQLQRNMQ) XVRURKHIFRP SIQHVIQRXUQGMY

DQERX@FHP HQIVE\ XVRURXUFRP SHIRLYR W QU LFDQAGERYDIRQY CFTXMMRQY \WDMILE SDNGHIKLSV NLQAYHQIMUA RUFDBMICFRP P W HQV

QZ Q7 VRUHXDIRY/RUGH. IQMBHBIRQ/R H MY @F VR XOMRQY DESIFTEGIR RUBMGHNV

@ \KIW\KUDMGHG RULBG DIDIQIKY

UHFQ HQAWRUGHEDWMHR N SHYIRQHD

RKHHYHQVRUI CRRLY LGFOQQ) \WRHUAXKGY | P Z DULGAGHOVR \MIRIMP - RUASRQFAR\KHHHYHNV D5

\KHH SILDIRQR FRQAIPAMOOERN XS RUP DINHMBER | DIUHP HQV
,QDEAWRY H WHP HSUFHDQG YROP HI ORMDMRQYLQ\KHWEAN P CUNHVKDYHDH HANG DG FRQIQH\R O HAWP DQ \WFKGRBU\ FRP SDQEVIWRRN SUFHY 2 1WQ WHUMEAN SUFH/
KDYH | OFAWDRG 1Q Z D V XQUHIMG RU GVSURSRMRGDIM R \WH FRP SDQHAT RSHDAY) SHIRWP DIFH |, Q \KH SDIV\HRXUMEY CRIRQ MADARQ KDV RWQ EHHQ ELRIKADIDQMD
&RP SDQ |RTBZ Q) DGHRICHIQWHP DNHABUFHR IWVHRXUMEY 7KLY UMN LYV HSHADD UHBYDQVRUXY EHFDXVHWAKQRER)\ FRP SDQHVKDYHH SHIHGFHG I QI LFDQAKRIAN SUFH
YRIMDW LQUAHV HIY | Z HI CFHVKRK QM DIRY IWARXTS IAXONQ\KEWBQMCFRIVDQE DAYHMRQR P D HP HAV DWQINRQDQG UARKUIH/ Z KK FRXGSKDP RAUBMGHN
$ SRWEGR \KRIWTXH]H GHRDWKGEHQIQRUDWHIQG-P DGR RXUFRP P RQWRFN\WDWIDLIHD H FHHB/AKSSOD P D GDG\R SUFHYRIMMN 1Q RXUFRP P RQ RN
,QMHRLYP D SXUKDHRXUFRP P RQWRIAN R KHGIHH I H SRKUHLQ RXUFRP P RQWRIAN RV \GHX@MRQWH SUFHR RXUFRP P RQWRRN 6 SHXMMRQRQWHSUFHR RXU
FRP P RQWARNP D LORYH®RQ) DG \KRWWH SRKUHY 7R \KHH WAL UH DMVKRYW SRXUHH FHG/WHQ® BHUR WKOWR RXUFRP P RQWRFN DYDLOE®1 | RUSKUFKDHIQWH

RSHQP DINHMOQYHIRY/ Z W \KRWWH SRXUHP D KDYHWR S DSUHP LXP \R UHBSXUFKDVH RXUUFARP P RQWIRFN | RUGHIYHY \R GLGHY R RXURRP P RQWRAN 7 KRHUBXURDH/P D

LQVAD GUIP DD LGFRUDHWHSUWFHR RXUFRP P RQWRAN XQMLQYHXRLY Z W \KRWW SRUKUHDUH CEBIVR SXURKDH DEAUMRDOARP P RQWRAN R FRYHMWHUMKRYERRD 7KLY
1/ R UH HUHG \R DV D3 WKRWIIXHH H $ WKRWWTXHH H FRX@ GOG \R YRIMB! SUFH P RYHP HIVLQ RAUFRP P RQ WWRAN WDADUH RAGUHA® FRUHIDMG \R WH SHIRUP DFH RU

SIRGHRAVR RXUFRP P RQWRAN DG RFHLOYHARY SXUKDHWHVKDUA/R FRP P RQWRAN GHAHADY \R FRYHMWHUMKRVERMRQWHSUFHR RXUFRP P RQWRFNP D GHRICH




, | VHRXUMHY RULQGAMAI DCDOMV GR CRASXEDWK UIHVHDUAK RUSXEDWK LODARXUDIM RUXQ DYRIDE® UIRHDURK PERXVRXU EXMCHY RXUMWRAN SUFH DQGWDAQ]) YRXP HFRX@
GFICH

7KHWDAQ) P DNHNVRURXUFRP P RQWRAN Z LOYGHSHIG LQ SIWRQWH UR-DUK DG WHSR W WDAHRXUMIY RULGGANY DD WV SXEDWK CERVKY RURKUBXMGHN 6HRXUMAY DG
LGB DDOWER RAAUHM® DOGP D QHYHU SXEDK UAHIAK RQRXUFRP S0 | GRVHRXUMAY/RULGGANY DO WFRP P HFHFRYHIDHR RXUFRP SDQ. \WWHWDAQ) SUFH
I RURXUFRP P RQWRAN Z RX@S ONHD EHGHIDAYHD 1P STRAMG , Q\WWHHYHAHRAUME/RULGGMY DCOOWIQUDMARYHIIH LI RGHRUP RUAR WHDCDOWWVZ KR FRYHUXV GRZ QIUIGH
RAUMBEN RUSEDK LIFRXUDMRUXQ DYRUIEG UK CERMRXUBXMCAN RXUMBAN SUFHZ RXG ONHD GHRICH , QDEAMRY L RAURSHDY UAKWI DOR P HAAKHI RFDIWR
DDOMV RUMBN SUFHZ RXGBOHD GHFICH , | RHRUP RIHR \WHHDDOWHDHFRYHIDHR RXUFRP SIQ RUIDOR SEDK BERWRQXVUHIXOW® G-P DI RURXUFRP P RQ
BN FRX@ GHRUDIH Z KLFK P LIKWADXVHRXUMBN SUFHDQGWIEQ) YROP HWR GHRICH

3 UIRMMRQV LQ RXURKDUMJ GRRXP HOWDQG XQGHU' HDIZ DLH@Y. FRX@ P DNHDQ DFTXIMWRQ R RXUFRP SDQ P RHGL LEXOVAP MDD SWEB RXUMBRNKRGHY \R U-SDAHRU
UP RHRXURXUHAAROUGR GLHARLYY DQGAP WWWHP DUNHABUFHR - RXUFARP P RQWHRHN

SURVMRQVLQRXULP HIGHG DOG UANBIAMG FHWIFDMR LFRSRIDIRY RAKH&KDUM DGR @7 V RAKHYA @7V P D KDYHWHHIHAWR GHD) 1Q) RUSUHYHQMY DRKOIHR FRQURC
RUFKDQHVIQRXUP DI HP HA2 XU KDWUDJG%8 @ V [GFOXGHSURYMRQAKDN

SHP MWWHERDGR GUHRRY\R FXBEQK WHQP BHR GUHRRYDGI QDY YORHH/DGQZ. O FHDMSQUHRRIKISY

FOM\ RUEROGR QUARRLY LV FDMI LHG LOR WUH FOXH/RE QUHARLY Z WKWED I HIHG WUHH\ HOUWLP v DG WRANKRGHY Z LOORQD BHCEGI\R UHP RYHQUHRRLY | URP
RINFHIRUADAOH DG

SRVIGHWDAMWHERDGR GUHRARYIVH SO DAKRU] HSWR P ONH DO RUBSHIORAUA @Y V

0 RURMUBHAIRD R \WH' HIZ OH* HHIOSRSRDIRY/ ¥ RMWH' * & PD GQVRAUDH GHI  RUSUHIAD FKOQHIQFRWROR RUFRPSI) 6HAMRD PSRV
FHABIQUAIFMRY/RQP HIHY BXMCHNVFRP ECDIRYY DG RMHMIQIANRY/EHE HOXVDGKREHYR ~ RUP RIHR RXUFRP P ROVIBFN

2 XU&KDUAMJ SURVGHY WDAGHIYDAYH DRIRQY BLRXIKWRQ RXUEHKDD CRMRQY DIDIQWMRXUGLHARLY RILFHY HP SR H RUDJHQWRUEUHDRK R [LGXADY G DQG AHIBLO
RNHUCRMRQVP D EH ELRXIKWRQD LQ WH &RXUAR &KDQAHY 1O WH G\BWM R * HIDZ DUH DQG \WH WBFNKRTEHY \KDIDEH GHHP H3 \R KDYH FROOAG \R KLY FKRFH R |RUP
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\WFK KDUE R UHDFK GFDIRQVP D FDXAVH LI QU LFDQAGHI VOGS EXGIHARYHIXQYLO, 7 SURWAW 2 XUNROMRQVOP \R\RYHWHH FKOBQIH/H I HAWHD CFRHBLDAY G-SE P H/
R ,R7 SIRWRN DOGP INQ , K7 SURWANP RUH D RECEGIDQG SUHAREEGIVR SOQOQG EXGIHW

2 XUVROMRQY FOQ DOR SURVIGH WP RIM SRZ HURYHUH] 1M FRSSHUQQHY \R SRZ HUXS GHEZRUN HBP HOV DQG , K7 FRP SROHOV FROGHRARG \R \WHP - ONH FCP HDY DQG P HMY

&RIHANY SRZ HUAH\R P LRV, R7 GFDNRYY FDQ EH FRM® DQG YHY WP HFRQMP Q) P LOUVR DB FRQGHAMW 94 R1HIQY \WH CELOW \R FRP BLCH SRZ HUGHIYHY
RYHUMH\EP HH MY FRSSHUQCH/ARDAZ HXVH I RUKLIK \SHHG @B Z HEHIHYHRAUVROMRQY DHVRILQ) \ HACRKHULP SRUBQNKDEBIHLQFRQGHANY KDUG VR UHIFK GFDMRQY
: HEHIHYH\WDWVRP B.QQ) FRP P XQFDINRQ DQG SRZ HURYHUWHAEP HH M) QGHYLY SOMEXOUD LP SRUIQAR KHS FRIGHAWP 0O [ LI\KJHGHDARD RU * WP DOFHIYOQS: L) L
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OERDRUHY DQGLBSURYHG| RUG-EMR P HYZ W8 6 ) HHIDO' RYHOP HONDQGS 6 GHHOHIRFH/DVSOYR $3/  $ SSIRYHG3URGAW LMAMLQ
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FROMWGVR HNXW $ GAMREID GAUQ) WH\ HIUHQGHG' HAHP BHU ZHKIGLRP HIQWHIPRQR P LARQIWRP H ACQIHUDMQL I HHIAH 6LGRH DIARQYHMED
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CHONY RN EDHG FRP SHODIRQH SHOHY G-BUHALDINRQ DOG TP RMY DIRQH SHOH \J H SHOH OGP STAMR GYHBSP HWY SHOMVIKHIGR SURSENMIXGK © H DWW
I RU\KH WP V QMG CERYH DG \WKRZ. QRO* $$ 3 | LQDADOP HDAXUA LQ DEDSHIRGY SUMHIAG XQBW WH LP SCRALY FBO® LP P DAUCOWR RXUI LCDGRLCOMEBR HOV @ KHQ ZH
FOBX@AMWH\E HI AR WHDEWWF HOV Z HIGFOGH DOPXUWHOADQG CGH HUHGLGFRP H\E H SHOHFRP P HQXUDMZ WK \KHDGWMAGP HDXUHR SUHVE] SUR MEELEOWY

- HXWD) HWH DAYWMG UBRXAOVR UM, RAURQIRQ RSHIDNRQY Z WRXWKH H T HRAR - \RHH DO HOV EXWIRWRUFARP SDUMRQ R EXGIHIMG RSHIDIY URXOV : H BEHIHYH \WH
\XSSEP HUUCDEWMAMS URXOV DUHXVH XOR LOYHWRY BHFFDAHWH - KHS WHP - FRP SOUH RAUUHRAXEVARX SUHYLRXV SHIRGY DG SURYIGHLP SRUIBDAMI KWIQR XQEHBL1Q) WHGVIQWH
BEMHW DG KRZ P DRI HP HOARYHYHHY DG RSWP L] H/ RAUBMCHY RSHDIRYVRQD @ \WR @ EDLY : HH FOGH \WH FRWV LQ FOBXDWY  DAWMMG URXAOV\R DBZ. XV DG
LOYHXRY/\R HYDOOMWH SHIRP DRHR \WHBEMHV EDHGXSRQIWH SHAMGRQIIRQI RSHIDIY MWUKRMUH : - HEHTHYH \WH DAWMMG P HDUWUH OFFRP SDQHGE \WHAVFRKUHR
\WHFRWR \WHHSUIRIUIP V' SURYLGHY YBOCEMLQLI KW RXUI LDGADOSHIRP DFH $ GG UHKOVKRX@G BEHFRQUAHHG RO LOFRMCRANR Z LW UHRXOV WHBRIMG CFFRGQ) \R
*$$3




7KHQRQ* $$3 11.CDEADOP HDMUHY DUH SUHIAG | RUMKSSBP HIBOLQ RUP DIRDCSXSRHVRID 7KH \KRXES GRABH FRQUGHIHS D\KEWYMM | RUI LCDGADOLQ RUP DIRQ SURHRMG

IQIFFREFHZ N $$3 OGP D EHAHHWRP MP LOW® \WBGGRO* $$3 P HDXUAXHGE RMHUFRP SIQHV $ UFRGAADIRQLY SURVIGHE CERYH | RUHTFK QRO* $$ 3
I LCDGADCP HDAXUHVR WHP RMALHA® FRP SDUIEGH| LDGRDCP HDKUHWBMG LQDFFREDFHZ LK* $$ 3, QHURLY DHHIFRAU HGVR BYLEZ. \WHUADAG* $$ 3 | LCDGADCP HDAXKUA/
DOGWHUFRGAIDAROR WHHQRO* $$ 3 | LCDGADCP FDXUAR\WHUP RVMALHA® FRP SOIEGH* $$ 3 ILQDCADOP HDXUWY

) RUWH\ HOUHQGHG

" HHP EHU

8 6 CRIDW/IQWRADG/
5 AV
1RO* $$3$ OMNG( % 7' $

$ VDSHA-QEIHR UYHOHY

/ ITXIAW DQG & DSIMECE HRXUARHY

BLGFH RAULGAFBIRY Z H KDYH | LCDGFHS RAURSHIMRQY SUP DU® \MURKIK WH\DBI R HIXW VHRXUMEY G-EWICDAGQ)  FROAMMNEG! GO0V DG UR DOV BHOUQY JUDQN WDAZ H
UFHYHS 1URP \KH , MIZHD, QRYDIRQ$ XWRIMY 2 XUSUP O UHTXLUHP HQV I RUGTXL.AW DOG FOSABDDUH \R | LQDFH Z RINGQ) FESMID FOSMIOH SHIEWUAY DQG JHHIOFRSR DM
SXERH/ : HDORUFHYHESURHB/R P LAIRD GHAR XQEHZ UMY GVRXQVOQGFRP P MRYVDGRKHUR T HIQ) FRIWWR P LAIRQ |RTBZ LQ) RXU,32 1QO D

: HKDYHLGPXUHG VI QU LFDQNBRWHY DG HIDIYH FDK | BZ VIURP. RSHDIRY/DGIGRAGEGWAVR PIAORQDMG P LARQIRMWH\ HWHGEG' HHPBEU DG

CASHRIHD * XUQ) \WH\ HOW HGS HHP BHU oG ZHKDG GHIDAH FDK | GZ VIRP RSHIDIRY/R PIIRODMG  PIARY WASHAMHD $VR
" HPBEU Z HKDG DQ DFRXP XOWMG GHLFMR PLARY : HKDG MK ROKDG LFOGQ) \KRWAMP G-BRUWDQG WMMPMGFDK R P LARY OOG &Y \MP
GERIWDGUEMSFDKR  PLORQ DVR ' HHPEHU : HP RQRURXUFDK | GBZ  SURWRIRQY RQ D FXUHNEDY DG VBNH CRLYH P HDJKUAY AR REBQ\WH I XQAQ)
Z HUATAUA VR FRQIOMH RXURSHDIRYY + RZ HYHJ WHH FDK | GZ SURWRIRDY DUH VVEMPAR YDURXY XQFHMBQNY FRIFHQQ) \WHUI XA HOMKFK D/ \KH CELOW \R LGRS DH

UYHOHVOHWR TN R PANRP HY RUGHRUHD/H FRIKIKFMUH 2 XUWBQUMRQ VR SUR MEEB! RSHIDIRQY LY G-SHIGHONRQ JHIHDAY DGYHOR UHYHKH DEHNXOM R XSSRIRXUFRWA
UKFMUH

2 XUIXWUH FOSMIDUTXULP HOVZ LGEHDH HAMG R POQ | CRRY LFOQQ) RAUBYHIHIURZ \K \WHP L) DG H WWR LOYHAR HOVAR \KSSRIWKAK JURZ \K \WHH SOQURQR
\DBVDQG P CUNHMY DRAYMY LGRUHDVAYLQ I HHIDODQG OGP LOVRDAYHFRWV WD P HOAR SUGALSOCR RXUH, MY FUHAWICH Z RINGY FESMIOR \KSSRWWHRXUQ) LY. P DMUCC
XSSO DOGP D) RMHUI CARYDYGRRUBHGXQGHLR5 M) CRALY

7R WH H \WRADGAWRDO XQ3/ DUH GHRHADY \R P HARXUGRQY \MP ANXGW GHHBY DY Z H FRQMXH R H HPXAM RAUBXMGHN VADAD\  DQG FOQCRAIHIHDM VLI QU LFDQAGHRXULICY
UVHOHY SURIMDQG FDK 1BZ SURMGHS B RSHD CRIVW Z H DONASDM WDAKH  Z LODEH REBIGHS WURKIK \WH LGPXUWHIAH R DEAURIDOLQG-BAMIHW DEAWROHMXW
I LCDCA.QIVRUDFRP ECDIROR \MHHSRMMIORXUAHV/R 1 XQ3/ + RZ HYHJ \KFK [ LQDGAQ) P D QRAEH DYDLOEGIRQI DYRIEGIWIP \V RUDADED, Q SDMAEXTU WH U-SHIPAWRYY | IRP
WH&29,  SOEPIF LQMIRY HRERP IF XQFHMSIQN DV Z HDDY \WH Z DUEHE HHD 5 XWID DQG WH 8 NIIGH KDV WAKAMS 1Q DG P D ARQMXH R UAXOMQ MIQU LN
AVXSIRQ R JEEDOI LDGALOOP DNV UHEAQ) RAUCELOW \R CFRHW FCSMID , | Z H DUH XQTE®H W UIVH DEAMRI0 XQB/ Z KHY GG RAUBXMGHW | LCDGADOFRQGMRQ 06
UAXOVR RSHDIRQ/FRXTS EHDGYHYHD O HRAG

2 XUUHYHQGY | RUOWH\ HOUHQBHG' HAHP BHU IGFUDHGE DV'Z HLGRBDHS SIRGANDDG VHYLFH GHIYHY VR RAUPXWEP HY DQG \KFFHM X@ UHEAHE RUVKSSD
\KRUBDH/




&DK) BZV

7KHMMEBIEHBZ | RMHSHIRGY/IQAFDMG SIRVIGVVHBRMGFDK I GZ LIQRP DIRQ

<HU( QG <HU( Qa5
" HHPEHU " HHPEHU
8 6 CRIDW/IQWRADG/
1 WDKK XHGLORSHDNY TR/
1 HVDK XVHGLOLOMXG) CRMYMY
1 VDK SURMG-GE | LQDGAQ) CRMAY
1 FWAOQHIQFDK
$VR ' HHPBEU ZHKDG FDK FDK HIXLYDBIW DG BMMBMG FDK R PIIRQFRPSIHG\R  PLARQR FDK FDK HIXYDBQN DQG UAIRAG FDK DVR
CHPBU
&DK XVH5 LQ RGHDIY CRYMYVIPRQMSWR P ILARQ IRUWH\ HUHGG ' HHP B FPSIBG\WR  PILARQIRUWH\ HUHGG' HHPBU 7KH

LCRBDH LQ FDK XVHG LQ RSHDIY DRIV Z D/ P QD GHWR LGRUDHLQ RSHDIY H SHOHY DvZ HIDDY H SHOHY DARADMS Z W RXU, 32 DQG IR RSHIDIY D/ D SXEQF
RP S

1 HAFMDK XMHGLQLQMANY CRYVMWAY/Z DY P LARQIRMH\ HIUHIGS' HR-P BHU FRP SOWHG\R FDK XVHG LOLOYHAMY) CRAYMY R P LAORQ I RUWH\ HUHG-G
CHHPEU 7KHLGRUDHI P \WH FRUMSRIAQ) SHIRGZ D/P DD GHWR FKOQH IQ\KRWIE B \MP G-BRUW UHDIMG R G-BRIMY FDK LR FRP SID LM
EHOUQY EDQN G-BRUWLQ SOVGHR LGRIHDHE FRIDAMICEURYLGHG\R RXUP 0K CRXUAY

1 HVDK SIRMGGE 1 I(DAQ) CRIWLNAZ D/ P LORQIRAMH\ HUHGG' HHP EHU FRPIUGWR  PLAORQIRUH\ HIUHGG' HHPBEU 7KHADK
IGZ 1URP ILCAQ) DAY IRUWH\ HIUHG-G' HR-P BHU UAXERG IR SURFHHOY IURP WH&ERP SIQ 1,32 LQWKH CP RXQAR PLARY GHAR XQGHZ UMY
QVFRXQN DG FRP P MWIRQY DG RKHUR 1 HUQI FRIWR P LORY , QOEAWRY \KH LGFUDH LY UHIDAG VR \KH P LARQUIMAG | URP \KH SUYDAM SOFHP HQWLMIG \HRDG
FRIQIV

» QMLLDCR ROARCRYH) LCDGRDCS HSRUA)

2 XU P DEIHP HQMY UASRQUE® | RU BAIEDKY) DG P DQEIQQ) DEHNOM LOMIOFROWRORYH [ CICADOWERMGY D/ WK WP IV GHIGHS IQ5X®1 D | R \KH
([ FKOQIHS P2 XUP DIHP HQAKDY FRIGAME DOHYDOOMROR WHH | HRYHIAWR . RAULQMDCFRURCRYHUN LCDGRDOWSRMGY 2 XULQMIDOFROARCRYHUI LCDCADOB SR WY 1V
D SURFHW G-I GHG \R SURVGH UDIRCE®! DAXUDGFH BIDEQ) WH UHITHOWV R RXUI LDGADOUSRUY DQGWH SUSDIDIROR - RXUI LQDCADOWEA HONV| RUH \MIDOSXSRAYI1Q
CFFREXCFHZ WS 6 * $$3

$ P DMIDOZ HINGHW LV D GHIAHR RUFRP BQDIRQ R GHLIAHAHY 1Q LQMCDOFRQMRORYHJ I LDCADDWERG)  \XFK \WDAMMHH LV D UDRIEG! SRAUELQN \KDAD P DMIC
P MABIAP HOAR  RXUDQQMORJLQMIP | LGDCADDMWIBM HIW Z LOGRAEH SBYHMG RUGHMRMS RQ DWP HD EDLY $ Q HIHRAMH LQMIDOFRQWROM WP (R P DMUKRZ Z HT
GGG KDY LGKHHOATP MIRYY LGFOAQ) WH SRMELDI R KXP D HIRURJRYHIAQ) R FROARY DQG \WHH RUH FDQ SIRYIGH RQD WHDRITE®! DAXUDGRH Z W UASHRWR
UHICE®H LDGRDOMERWY YHFDAHR IWIGKHIHAIP LWMRQY RAULQMDCARURCRYHUI LQDGADOBER G P D GRABHYHIARUGHMAWITP LBAP HON [FOGQ) WHSRWELOW
R KXP DQHURU WH AP YHURQ RURYHUIAQ) R FROARY RUIUDXG ( 11 HARYH LOMCDOFRQURY FDQ SURYVLGHRQD UHDRETE®B! DAKUIGHH Z LW UASHRAR \KH SUHEDIMRQ DQG | U
SHREBNROR [ LCOGADCONBAP HOV




, Q FRQQHARQ Z LW WH SUHSDLDINRQ R RXUI LCDGADOWEMP HOVDYR' DQG | RUWH\ HOW HIGG' HRHP BHU 0% Z HIG-QNLHG D P DMIDOZ HINGHW LQ RAULQMITC
FRQURORYHUI LCDGALDOWER M 1O WH @FN R \K | LAHQAILGDGRH SHYRQGHOLQ WH VFIBIDARO R GAKY $ VAKAK. \KHLH LY D UDRCE®! SRAELQN \WDAD P KEIAP HOAR RXU
| DA DOWEMAP HQNVZ LOIRAEH SUHYHAMG RUGHARAMG RQDP HD EDLY

$VZHKOHWXV I DUGRAHIG\R FRP SO ZIW 6HAIRD R \KHBDUEDQGH2 [ Bl $ PVQHWHUZ H QRURXULQE-SHIGHOABH IMAMIHG SXETE DFFRXQIG) (1P KDV SHIRWP HG D0
HYDODARQR RXULQMCDOFRQNRCRYHUI LCDGADOWERYY IQCFFREDGFHZ W6HRARD R WHBDUEDGH/2 [ Bl $ FW, QQIKWR WY Z HEHIHYHWDAMY SRMEGIWDADCAURIC
FRQUROGH LAHCAHY OGP DMUDCY HINGRAAVP D KDYHEHHQLGHQWLHG L \KAK DOHYDODMRQKIGEHH)SHURP HG

: HDHZRNQ W UP HIDM WH P DMUIDOZ HNGHW 2 XU UP HADINRQ HIRW DH RYRQ)  DQG Z H Z IAARNXH RXU LQMDRYHY/ R MUHIWHD RXU [ LCDJAH SHYRQQHODQG
LP SBP HQADQG GRAXP HOASRTAHY SURAHGAY DG LOMOQBOFRQARY = H KDYH \ENHD MRBV iR HKDAH RXULQM QBOFRQUROHMURCP HOADQG SO0 W \INH DEAWRIDOMAEV IR
UHP HADIM\WHGH LHHARY DG DE3HWP DMUIDY. HNHAMHY 6 SHRILFDD

© HKDYH KIHG Q. TXO LHG SHYRQQHOLQ RXUCFFRXQIY G-EDW HQV:  H Z LADFRQIOXH R HYDODOM WH WKRXUH R \KH | LQDGRH RUIDQ] DINRQ DG D35 UARXUAHY DY
HE6

© HOWLP SBP HY DEAWRIOQMDOB BRI SIRFHEUY LGFOGQ) WRHGALIGHE R DG G-BW R RAUUHMEZ. SURAHWHY DG LP SURYHRAUVHI UHIDIRQR GAMY
ssc

: HOMHUWEMIQQ DOGLP SBP HMY FRP P RO LQMIDOFRUROCAMMAY DQG Z HZ LOFRQMMH\R HABEDK SRIAHY DG SURFHEUAY DG HKDGFH FRISRIDM RYHILIKW
RYHU SURFHW GYHDFRQIRY DOG \WUKFMUY R HUKUH \KDAKKHH 1V CESURSUDM DAMIQP HMWR DAKRUNY UASRQUELOW DQG CFFRXQEELAN VR HIEG! WP HADIY RXU
P DAMIDCY HINGHAHY

,Q DEAURQ W WH WP V QRAG CERYH DV Z H FRQMXH \R HYDOOM UHP HADM DQG LP SURYH RXULQMCDOFRQURORYHU| LGDGRDOWER WY H HRAYH P DEIHP HUAP D HBRAR
LP SBP HADEIWRIICP HDKUAY R DEGHW FROUROGH LAHIAH/RUP D GAMIP LOH\WDARH WP HADIRQ H | RW GHFUEHE CERYH UM P RALLEDRY ( [ HRXAWH P DEIHP HQMQ
FROMXUBINRQ Z W G DAKH GUHMRO R RXUS XAW&RP P LWkH  Z LADFRQIXH VR DA/ \WH FRQMROHYLLR P HQADQG WH CERYH P HQMRGHS H I RW\R WP HADM WH XQEHOLQY
FDAH/R WHLGHQNIHGP DMUDCY. HINGHAHY

$ QMRXIK Z H STIQ W FRP SBIM LY UHP HADIRQ SURFHW DV TXLEND D/ SRMEG! Z H DUH XQZEG! DMMY WP H R HAWP DM KRZ (Y IMZ LOVINH OQG RAUHIRW P D QRAEH
\KFFHW XOLQ U HADMY WHGH LFLHIFLHVRUP DMIDCY HINGHARY 1 REMWMEBEQ) WHP DAUDCZ HONGHW GVAXWHS CERYH Z HKDYH SHIRUP H DEAMWRDOSURFHEKUA/ R HOXUH
\WHFRORICDMS | LQDADOWBAP HIWLGFOG-GIOWY) RP . | DIL® SUHMOQDEP DALUDOWASHRAV WHERP SIQ /I LDRDOSRVMRY UAKOVR RSHIDIR)Y DG FDK | BZV
DVR WHQEM/ DG RANHSHIRG/SUAHOMS LOFRJRP LW Z NS 6 * $$3




&UMADCS FRRXQAQ) 3RTAHVDQG ( P DM

0 DEIHP HMWY GQVAXAMRQ DG DIDOMY R RXUI LGDGADOFRQAWRD DQG UAXAV R RSHIDNRQY LY EDHGE RQ \WH DXAWMS FRQRICDAG | LCOGADOMBM HQV R Z KIFK DUH LGFOGHG
HIHZ KHHLIQWWY SURSHRAMY 7 KHSUHSDUMROR \WHHFRQRICDAG | LCDGADOWIAP HOWUATXLLAY P DO HP HOAR P DNHHXIP Db DQG MGIP HOMKDATH HRAKHU-SRWGCP RXQN
R DAHVDQG ACEOMY \WHAWFRKHR DAHV DG CCELONY DAKH COM R \WH | LCDGRDOWEIR HON DOG \WH UHBRWMG CP RXQVR UAYHHY DG H SHOHY GAUQ) \WH U-BRWY
SHIRG $ RMDY EDFYIWHANP DY RQ KIMBUFDODOG DONASDMS UKV WHIB/ DQG YEURXY RKHUDKKP SUWRQY WDAMEHTHYHY DUH UDREG! XQEHWH ALURXP WIRH/ LFOGQ)
DAXP SINRQYDAR I XMUHHYHIV $ FXDOAXOVFRXG QLI HJIURP WRVHHKIP DM/

0 DEIHP HQNARQUGHY CFFRXQIMY) HXP DYV EHRUMADOL ERK L \WHCDXUHR \KH HXP DM RUDXXP SWRQLY P DMUBOGH R WHOYHY R \IXERRNMY DG MGIP HNMQYROHG
DG L WHLP SIPW WM QDUDWRIERIUDQIIHR RARRP H/R \KHHWEP DM DG DAXP SNRQLY P DMUDOR\KHS RMDV | DA DOFRQAWR)

0 DDIHP HNEHIHYHY \WH | RTBZ Q) DEESWAY \KH P RAMFUMFDOCFFRXQIY . SRIFLHY DG HAMP DM/ Z KLFK DUH WRVH WDADUH P RUAIP SRUBQAGR \KH SRID DOR RXUI LGDGADC
FRIGWRQDGUAXWVR RSHDIRQ/DQGUATXLHP DDIHP HYAVP RWAL I LEXOWKEMANHOGGFRP SBf MGIP HOV

&UWFDOMGIHP HONDQG HP DAY

&UAFDOMGI HP HQADQG AP DMV KDYH EHHQ XVHG SUP DU LOHANP DI WHI DUYDOHR  RXUI LQDADOIQWAKP HOV 1RUH TP SBi Z DUDQN QR DG WRAN ROWRYY  D/Z HIDY
WHHXP DMR IXXUHXVDIHR H MM LOMHORY \R GHAMP LHWHQHNDOHR RAUQHDRY  \FHGRM/LQ! LOGRDOXEAP HONV

( WP DAY \WHI DUYDOHR! | LCDGADCLOMKP HIWVKEK Dv/Z CLUDQWV R/ DOGWRAN RONRQYDUHIG OHFFHGE, DAFWP HIVR RXUIXMUHI LGDGADOSHIRUP DFH 6XFK DAAWP HW
DHIRZ DG GRNQ) LQ DM DG WHH RUH \XEWMRR L QU LEDQAKGFHMEIQN ( WP DY) WHYDOHR GHAIQHORY LVDOR IQOHFHGE, DAFAWP HOVR IXMHXVDIHR KK
LQHIRY Z KIFK LVDORI RZ DG GR\GY LQCDMUHDOGWWHH RMVKEMAAR LI QU LFOQAXGFHMRON

$ FARXQIM BB/ XSEDM/ RN HADRSMG

3EDHWHL RM L VR RAUFRQRIEDMS | LOOGADOWBAP HOVLQFOGHE HIHZ KHHLOWLY SIRSHRMY| RULQ RUP DIRD

7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (75,6.

1 RADBSTHE®!




7(0 ),1$1&,$/ 67$7(0 (176$1" 6833/ (0 (17$5<' $7$

$&7(/,61(7: 25.6 ,1&
82162/, $7(' ),1$1&$/ 67$7(0 (176

7$% (2) &217(176

3DIH
5 FBRUMR . QGHBHOCGHOWS HILMM HS 3XEQES FFRXOMY) ) LP 3&$2 %QPH . HAHP DO . HAMHP D0& 3$ VDOG3&$2 %, _ )
& RQRICEDMS | LCDQADOWMP HQV+ 8 6 GRIDWVIQWRADQGY H A-BWRUMKDUHDQG SHUMKDLHEP RXQN
YODRHWKHIV ) 1)
BVBMP HONR FRP SBKHOMLYH®RWY )
BVIAP HONR! UHEH-P DEBIFROYHWEBSUH HUHG WHEN DOG\KOUHKREHWHTIXW _FOSIOGH IAHR | )
BVBAP HONVR FDKIBZV )

-
I+
v\./

1 RWVR FRORICEDMG | LOTCH DO HOV




'

pwc

5 HBRUAR , QGHBHOGHONE HIMMHG 3 XEQES FFRXQMY ) ILP
7RWHYROGR ' (WHRARYDG6KDKRTHYR $ AMV1 HERWY | GF
2 SQRORQWH) LODQADBBM HOV

© HKDYH DXQWG \WH DFFRP SDQ LQ) FRORICDMG EDDFH\KHHVR $ AMV 1 HERW ,(F OQGIW\KEMADY WH3E&RPS)™ DVR ' HAHPEU DG DOG \WH
UM FRORICDAG\UEM HOVR FRP SUHKHMYHEW R UHEH-P CEGIFRQYHMEB! SUH HUHG RN DOG\KDUHKREHYHMXWY FOBMIOGH IFHR  DOGR FDK | BZ VIRUHIFK R \WH
ER \ HLY 1Q \WH SHIRG HGG ' HHP EHU (FOQAQ) WH UHDMG QRM/ FRIBAIYHD UH HUHG \R DV \WH * FRORICEDAG | ((DGACOMEAP HON |, Q RURSIQRY WH
FRORICDAG | LQOGADOMBAP HOV SUHNOL®  1Q DIDP DAMIDOUWASHRW \KH | L(DIAOOSRMR) R \WH&RP SI) DVR ' HAHPEHU DG D0G WH BAXOVR LW
RSHIDARQ/ DG LWFDK | BZ VIRUHIFK R WH\E R\ HOWIQWHSHIFGHGG' HAHP BHU LQFRQRUP W Z 1\ CFFRXQI) SUCHSBVIHHDI CFR-BIMG LOWHS QMG 6\BIY
R $ PHID

&KDQIHLQ$ FFRXQIY 3UCHSHI
$ VAVPWHGEIQ1 RM QURWHFRQRIGDMS | L(DGRLCOWBM HOV WHE&RP SI) FKOQIHG\WHP DOUHULQZ KLFK MIFFRXQVI RUBDHVIQ
YDUVIRJ2 SQRY

7KAH FRORICDMG | L(DACOWEBA HOV DU \WH UASRQIELON R \WH &RP SO0 1V P DI HP HQWV2 XUUAGRQUELQW 1V W H SUW 0D RSIQRQ R WH &RP S W FRORIADMG
| LQOGADOWEMP HOWEDHG RQRXUDKGEW : HOUH D SXECF DFFRXQIY) [LUP W IAMIHG Z 1\ \WH 3XEQF &RP SIQ $ FIRXQIGY 2 YHILKW/ARDEG 8 QWGEVEBM/ 3&$2 % DQGOM
UG W EH LQG-BHIG-OAZ W UASHPAR \WH &RP SIQ LQ DFFRUEIFH Z W WH 8 6 | HGHDOVRXUMEY O V DG \WH DESOFCEG! WGV DG W XOMRY/ R \KH 6HRXUMY OOG

([ FKOQIH&RP P MMRQDG\WH3ES 2 %

: HFRIBAMERUDGWR \WHHFRQRICDMS | LDADOABM HIWLQDFFREXFHZ MW WHWEIELG/R WH3&$ 2 % 7 KRHWEELG/ WTXUHWDAZ HSTQDUGSHIRP WHD@W
VR REBEQUDRCEB! DWAKUDCRHCERXWE KHXHWHFRQRTCEDAMS | LQDGALDOXEMAP HQWVDUHI BHR P DARUDCP DKM HAZ KRKHUGHWR HURURUNUXG

2 XUDQAWILCFOXG-GSHIRP 1Q) SIRAHGAUAY R DAAX/\WHUMVR P DMUIDOP DAXEBMP HONR \KH FROWRDEDMS | LCDCADOWEMNP HOQV Z KHKHUGH W HIRURUIUXG DG SHIRP 1IQY
SRAHGAUHY \WDAUASRG R WRVH UMY 6XAK SURFHAUWY LFOGG H P 1QQ) RQ D\WAEDULY HYIGHAH BIDEQ) \WH OP RXQIV DG GVFRXUAY 1Q WH FRORIEDIMS | LGDGADC
MBI HQNV 2 XUDXGW DOR LGFOG-G HYDODWY WH DFFRXQIY SUCHS®Y XVHS DG VLI QU LFDQAAXP DMVP DEHR P DRI HP HQAVDYZ HODY HYDDOINY) \KH RYHDOSUHHOBIROR
\KHFRQRIEDMS | LADCADOXIMP HQV = HEHIHYHWDARXUDXAW SURYLGH D UDRICEGI EDUY | RURURSIQRQ

V. HWHPDD . HKHP D

&HWIHG3XEIFS FARXQEQN , WU
$ PHPEHUILLP R 3UFHZ DMKRAHERRSHY, QMIDIRID 1P LWMG

THZYLY ,MIHO
0 DK
¢ HKDYHVHYHG DYWH&RP S0 IV DXAWRUMCHH

CHAMHPDD . HAHPDQ ' HHKO HIDFKHP %010 7HOSMLY MDD
32 0] THOSYLY THPEKRH yg 227 SZFFRP 1O




8 6 CRUOW/IQWRADE/H F-BWRMKDUHDQG SHAKDHIP RXQN

$ WHV

&855(17 $66(76

&DK DIGFDK HNXLYDBONV

BKRWWMP G-ERIW

5 FAMEMG EDQN G-SRUW

7WCHURHYDEGY GHAR DIRZ DFHI RUGREWKOG-ENVR

" HPBEU UASHRIYHD

, QORI

3UEDGH SHOH/DOGRKM-UPUMADAHN
727$/ &855(17 $66( 76

121 &855(17 $66( 76
3URSHWY DQGHIXLSP HQAGHY
3UE0GH SHOH/
5 FAMRMGFDK
5 FAMPAMGEDON G-ERIW
6HHIFHSD IXQG
2 SHIDIY GDHUIKWR XVHDAHN
/ R WP G-BRUW

727$/ 121 &855(17 $66( 76

727%/ $66(76

$&7(/,61(7: 25.6 ,1&
82162/, $7(" U/ $1&( 6+((76

OG DR’ HPBEU DG

1RM

' HHPEH)




$&7(/,61(7: 25.6 ,1&
82162/, $7(' %B/ $1&( 6+((76 FRQMXG
8 6 CRUWIQWRADE/H F-BWRMKDUHDQG SHAKDUHIP RXQN

1RM

' HHPEH)

/ \CELMARY/DQG UHEH-P DEGIFRQYHEBISUH HIUHG WRFN DQG \KDUHKRGHMIHTXIW  FDSMIOGH LFLHGR
&855(17/,$%/,7,(6

&XUHNP DXMUIMA/R B \MP GO/

: DUDQWV

7\DGHSD CEBV

" HHWGUAYHHY

(PSR HHDGH? SR HH UHDWGE REQIDIRY/

$ FROGHGUR oMY

2 SHDIY GDHICELONY

2 \WHUPXUWHQNICEL DY

727$/ &855(17/,$%/,7,(6

121 &855(17/,$%/,7,(6
/ R WP GOQ GHAR PXUHAP DU/
 HHUWGUYHOY
: DUDQV
&ROMWEBI DD
2 SHDNY GDHITEONY
$ FROGHG\HYHIDGRH
2 \WHUEQ) \MP (CEONY
727$/ 121 &855(17/,$%/,7,(6
7278/ 1 ,$%/,7,(6

&200,70 (176$1' &217,1* (1&,(6

5(" ((0$% ( &219(57,% ( 35() (55(' 6728&.
SOUYDOH

DAKRU HGDVR * HHP EHU DG DAKRU HGDVR * HHP BHU
6(5.(6$ DG \KDUVIWKHG DQGRAMBAQ) DVR ' HAH-P BHU DG HHPEU
DJJ U DM OTXEDNRQSUIH HHFHR D/R ' HHPEU 6(5.(6% DG
\KDUVIWKHG DQGRAMBAQ) DVR ' HHP BHU DG HHPEU DJUIDM

ATXEDNRQSHHHFHR D/R ‘' HHPEU
727$/ 5(" ((0$% ( &219(57,% ( 35()(55(" 6728&.
6+$5(+2/"' (569(48,7< &$3,7$/ ' (),& (1&<

&RP P RQ W SOUYDOH sse KD DARRU HGDVR ' HHP BHU
DG’ HHPEU UAS-RAYHD ssc) KDY [WKHS DG RAMBAQ) DV R
" HHPEU DG UASRHD
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D $PMIVIHERN ,GF KHHOWJ \WH&RPSDQ  Z DVHMBEDKHGLQ XEHMHOZ VR \WWHWBMR ' HDY DH 7KH&RP SDQ KDVDZ KRD RZ GHG\XEMGDY

1Q, WIHD$ AMDV 1 KR, MIHY \@  KHID WL \WHEXEMADY  7KH&RP SO LVHIDIHGLOWHGHLIQ GHYHESP HOVP DM RMUQ) DOGP DWHMY R A BHU
KDEHIG K BUG IIEH) ARSSHU GHERING) \ROMRY IRU ,R7 DQG 7HBFRP P XQFDIRY FRPSDQHY/ 7KH &RP S0 TV PAMRP HY LGFOGH SIRVIGHY R
WMBFRP P XQFDIRQ \HYLFH/ DQG HOMSUMAY DV Z HIDDY BAHIBLY R WH &RP SDQ IV SIRGEV 2Q0 D WH &RP S)  [FR-BMG D QRIVIFDIR) R
HIHAYHHYIURP \WH6( & DQGRQ0O D FRP SBWMGIW, 32 6HHQRM  EHBZ |RUIXUMHUGHEIY

,Q HPBELU DQRYHOFRIRDYLXYVAMDH RU&2 9, Z DVIIWB-BRIMG DG RQO0 DK \KH: RUG+ HXIK 2 WDQ] DARQADUIRMY] H5&2 9,
DvDSDQGEP IF 7KH Z [GASUHIG KHXIK FUMY LV DoYHYHD OTHANWY \WH BIRDGHUHRRP LHY [ LQDJADOP DINHNV DG RYHIDOGHP 05 HMURQP HFOVRUP Q. R WH
&RP S VSIRGFW

7KH &RP S T RSHIDARQY DQG WH RSHIDIRYY R WH &RP S T \KSSTHY  FKDQCHOSDNGHY DG FXAVEP HY Z HIH GMXSWNG \R YO L) GOUWHVE D WWQJHR
H \MODOI CRRY DM \WR WH&29 ' SDOGPIF \RPHR Z KIFK DUH QRAZ KO WWH &RP SIQ IV FRURO0 0 JRYHGP HQNVIP SRHG DQGP D \ HAIP SRH D
ZIGH DYHR WAMANRYY RQ WH SK\ MFDOP RYHP HAR' SHRSGHLQ REUVR QP IMIKH\SUHIGR &29,'  7KH&29,'  SDOG-PLF KDV KOG DQG ONHD Z1@
FRQIMH\R KDYH DQLP SORWRQWWH DIWIEDCFRH DQG SUIRGAMW R WHERP SIQ VHP SBR HY DOGWRHR RXUNKSSTHY FKDQQHOSDMGHY RUPXVRP HY KGN
1Q GHIDAYH LP SCFW R \WH &RP SO v UKV R RSHIDIRQY DG RYH.I! LQDGRDOSHIRP OGFH © H\KITHBG GHID V1Q WD DRQ R FHWEIQ G REHY | RP
PXAVFP HY GHD QWY R \RP HGHZ \WKQRERILHVLQ PP HUSUHP VAV DOG QL LEXOV FRIBAMY EXMQHN GHYHISP HWRMNYIQDQHIHANWHZ D IDFHWR
IDFH ,QDEAMRY Z H KOG R LFWDH FUHEWIGH/ B PITRQIQ  \R\KSSRWAH®WR UYHQMH DG SIR WS GAMRDD &29,'  KDVUAKGG DG
ONHD Z LAOFRMXHWR UAXKOVLO GHD) V1O QRO UAGHRNOFROMKANRY QRO FUMY UHIDMS, 7 SXUKDAHY HPRURQF FRP SRHOVLGFOGQ) FKLS P DX CRMUGQY DOG
SURWPWRP SBURQVAKHXOVIQIHHIODUR Z KIFK FOQQHIDAYHD P STRABKOVLOERK PXUHONIGE | XMUHSHIRGY

7KH GAUDIRQ DG H \WOAR \WWH (P SCPAMURP \WH &29,' SOUEPLF RUDQ XM HEIGHP LF RUSDQEP IF GFBHOBY R I XWMUH GYHBSP HON \WDAFDQCRAEH
CFPXUDMD  SUHIFRMS DALY WP H \XFK DV WH VEYHIMY DG WBQWP LWIRQ UDM R \KH YLLKV \WH H \WADQG HIHRYHHW R FRQEIGP HOADRIRYY \WWH HIHFAW R
P HDXUY HIPAG B SRIA P ONHY DQG FHOAEDEDQNY DURXQG \WH JBEH DG WH P SIPAR WHH DG RIMHU I CRALY RQ WH &RP SDQ 1V HP SB HYY PXMRP HY
FKOQQHOSDWEHY DQG\KSSTHY |, | Z HOHQRAEGIVR UAGRIGWR OGP DI HWHLP SCRAR \KFK HYHQVH I HAYHD RAUBXMGHWZ LGEHDH HRMG

7KH&RP S KDV LGRXUHE LI QU LFDQARLAY DG GHIDAYH FDK | BZ VI URP. RSHIDINRQY DG LGRXUHG B/ R DG IRUMH\ HOWHIGG' HRHP BHU
DG UASHRAYHD ' XUQ) WH\ HOWHQG-G' HRHP BHU DG WH&RP SIQ KOG QHIDIYH FDK | BZ VIURP RSHIDIRYY R DG
WASHAYHD $VR ' HHP B WH&RP SDQ TV CARXP XOWMG GH LAV D/ 7KH&RP S KDVI XQGHG LW RSHIDARQ/ VR COMMURXIK HIXW
ILQDCAQ) DOGKDYFDK RQKOGG LFOGQ) \KRWMP G-BRIWDIG ARG FDK R DAY WP G-BRIWDIG UMRRMG FDK R /R ' HHPEU
7KH&RP SIQ P RQRY/IWFDK | BZ. SURVIRNRQYRQ D PXUHNEDMY DG BN/ CRAYHP HDXUAAVR REBELQ\KHI XQEQ) IWBNXLUA/AR FRQIXH LW RSHIDNRQ/
+ RZ HYHU \WHH FDK | GZ. SURVIRNRQY DUH \KEMPAR YOURXY XQRHMIQNA FRIFHQQ) WHUI XOLE HAKAK D/ \KH CELAW \R LGRHDH UYHGV B\ DMERIY) DG
H SOQAQ) W PXWRP HUEDH RUBBAQ) FRUAKIKRAMH || WHERP SIQ Z LOCGRMNKAFHHG LQ JHHDIMY \X I IAHQAFDK 1GZ RUFRP SBIY DEAWRIO LCOCAQ)
WHQIWZ LODHHE VR H HRXM D FRINBHERNRQ SOQWDAKDY BHHD SUHSDBHG 7 KH&RP SO0 IV WEQUMRQ\R SUR MIEB! RSHDMRQY LY G-SHIEHMRQJHHIDMY DBYHOR
UHAYHOAH DEHTXOM R XSSRWW FRUAKIKFMUH 7 KH&RP SO0 H SHAVR 1 XQG RSHIDIRQY XMQ) FDK RQKDGG \WURKIK RSHIDMRICFDK | G VDQG UIMQ) DEAWREL
SURHHBY 7 KHIH DUH QR DAKUDGRHY KRZ HYHU \WDAKH &RP SO Z LADEH CEGH R JHZH.DM \WH UYHDXH GHHAOY R VKSSRUIALW FRIARRKRMUH RUKDAMZ LGDEH
\KFFHM XQQRBBIQQ) WHOYHOR 1 LQDAQ) GHAHALY | RUMWRSHIDARYY 0 DI HP HYMDY HYDODMG\WH\LI QULEDGFHR \WHAH FRQAMRQY DG \WH WP HIQZ KK LW
KDVVR CFFRP SOK WHP DG KDV GHAMIP LGHG\WDAKH&.RP S KDVAKI | LFLHQABARXUAH/AR P HAAWRSHIDAY) REDI DARQY RUDABDMRGH\ HIUIURP \KHIMXOGRHCDAM
R WHHFRQRIEDAG! LOCADONTM HON
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,1,7,8/ 389% ,&2))(5,1*

2Q0 D WH&RP S LG0T HGIW, 32 RIHIKY R DQDIJUIDMR KOWW/R FRP P RQWRAN [FOGQ) \WHSDMICH HAVHE \KHXQGHZ UMM
R IWRSMRQ\R SXUKDH DEAWRIOKOMR FRP P RQWRAN DADSUFH\R\WHSXEDF R SHUKDH

7KH GASIRAHHEY IR WH RITHIY [(GFOGQ) \KH RYHUDIRA HVVR \KH &RP SO Z HIH CSUR LP DAD PIARY D\WJG-BANY XQGHZ UMY GVFRXQV
ARP P IWRQVDQGH SHOAVIP RXQMY \RCSSI [PDMD  PLARY

$VDUHXOR WH,32 WHE&RP SO LWXHGFRP P RQWRAN LOWWHWDQLRANRY GRAUBHG BEHBZ
D S5HHP EOHRMHWGISHHWGUWEIN VHIRM = WH&RP SIQ MXHG VKDWR FRPPROQWRAN RODRH  IRURH  BEDLY SXAXDQN

R WH FROMHMRD SIRYMRQVR \KH6HIEYS DOG 6HUHY %6 UHEHHP DEG! 3UH HUHG 6\RAN DIUHP HW 8 SROWH FROHMRY WHERP SO0 UHRIWL LHG WH
&ROMHWEGI3 UH HIHG RN DAWFDLY L) TP RXQM URP WP SRUDY HIDAWY LQRVKDUHKRTBHIATHIXAW

E &RYHW-OIGIODIWHP HWGE/ $° MFHIRM  +\WHE&RP SOQ IMKHG \KDWR FRP P ROWIBFN SXUXOQAR WH FRQMMRQ | HDMU/R \KH
GOODIWHP HOV

8 SR KA LMKOFH WH &RP SO0 UHRDWL LHG \WH & ROYHME®! GROQV FDUY LG TP RXQWVZ KLFK. UH GRS LW WKHD FXUHQADUYDOH LR KDUHRTEHY
HIXW

F &RYHW-OIRMW WHIRM  +7KH&RP DD IMMHG KDV R FRP P RQ RN SXOXOQAR \WH FROYHMRQ | DM R \WH QRM DI P HOW
MKGOUQ ' HHPEU  OXG$ SUO

G _ DOV 6HHIRM  _

TKHERP S IWKHG KD R FRP P RQWRAN DV D WAXOR WH H HIAVH SIRYIMRQV R \WH GHEFKCE® Z DUDQN JUIQAG \R O 1] UKL
7H DKRVOON D/SOWR WH&RP SO0 VI LCDGAQ) DIWHHP HAZ W UOQNO 1 UKL

TKHE&RP SQ IWKHG \KDWWR FRP P RQWBFN\R 0 LIGIRUDY D UAKOWR \WHH HIAVHSURMMRQVR \KH GABFKCE® Z DUDON JUIQAG R
0 LIABUD/SOVR WHEDQDI WP HIAZ WO LICDRU

, QDBAMRY FRIXUHM® Z W \KH, 32 DOGLQARQGHRANRQZ W \WHFRQXP P DIRQR \WH, 32 \WH&RP SIQ IWKHGFRP P RQWRAN Z CUDQVVR \WH
XQEHZ UMY 7 KH Z DWIQN OH H HRMCE®! LOR R WH &RP SO IV FRP P RQ\KDW IRUDQH HAMASUFHR  SHUKOUH DQG AR EH
H HAM-GDAIQ WP HGAUKQ) DSHIRGR  \ HOW/I URP WHLWXDGRHEDM LH XQICD D 7 KHZ DUWIDQN DUH FOWL LHG DVHNW EDHGRQ
WHIXAFHSIRMGGXQES 6&

$ VR WHIXOFHEMR \WHXQEHZ UANWUZ DUDQN \KHIDUYDDHR WHZ DUIQNZ D/HAW DMGDN 7 KH YDODARQ Z DV EDHE RQ D%OAN
6FKRBVRSIRY SUAQ) P RAHDXUQ) DQH SHAMS YRIMDW R DUMN | WHUDMR DFRQMFMIOMP R\ HIY DQH SHAMAYIGHEG
\IHBR  DQGDWRAN SUFHDAKHIMXOFHAEMR

H 7KH&RPSIQ WEHPHG \KIW/R QRQ YR FRP P RQWRAN DAKHUSTUYDOM WP RYLQ) WHWRAN | URP \KDUHKRTHWMATHIXW
6,1,),8517$&&2817,1* 32/ ,&,(6
YDUVR 3UHHIDARY

7KH CFFRP S0 LQ) FRQRICDAMS | LD DOMBMAP HWV KDYH EHHD SUHSDUHG LQ DFFRUEIGRH Z W CAFRXQIGY SUCHSBY JHHIDED CFR-BMG LQ \WH 8 QAMG 6\BIMY R
$PHID 386 * $$3°

&HVEQSURJSHIRG P RXQWKDYHEHHQ UM LHGR FRIRP RKHPXUHQAY HOUSUAHQTARD
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6,*1,),8517$&8&2817,1* 32/ ,&,(6 FROMMG
8 \VHR HXP DMVLQ SUHSDLDARQR 1 LQDCRDOWEMWP HON

7KHSUEDDMROR \WH FRQRICDAS | LDGRLCOWEBAP HOVIQFRQRP W Z K8 6 * $$3 UNXLUA/P DDIHP HYWR P DNHHIP DAY MGIP HQNVDQG DAXP SWRQ/KD
D HRAKKH DP RXQN UBRIAG LQ \WH FRORIEDAG | LOGADOMBMAP HOWV DQG CFFRP S0 LQ) QRAV 7KH &RP SIQ HYDODMY R D) RIRQ) EDAV W DAKP SR/
LFOAQ) WRHUHDMG\R FROMYHAHY ) DUYDOHR | LQDGADOIQWIKP HON LOYHORY Z UMM R 1V DV/Z HIDVIQHXP DAY XVHGLQ CESOLQ) WHUYHH UHFRIQURD
SRIA 6HHQRM O 7KH&RP SIQ /P DO HP HONEHTHYHAKDAKH HANP DY MGJ P HWVDGE DAKP SIRQYXVHS DUHUDRIEG EDHE XSROLQ RUP DARQ DYDLOEGIDA
WHWP HWH  DUHP DEH 7 KR HUP DAY IMGIP HOWV DG DAXP SWRQY FDQ 0 HAKH USRS CP RXQVR DXVHV DG ICEOWAY DG AVFRKUHR . FRQMIHOADAHV
DG CCELOMAY DAKHEDM/R - \WHFRQRICDAG | LCDGRDOWEAP HON DG WH BRG0P RQVR - UYHH DG H SHOFVGAUQ) WHUERWY SHIRGY $ AMDOUHKXIV
FRY@ALIHIURP WRHHP DM/

) XQRARDORXUHRA
7KHPXUHA R WHSUP DY HRERP IF HYUREP HQNQZ KIFK \WHRSHDMRQVR WHERP SI) DOGIW6XEMADY DHFRIGARGIVWHS 6 GRIDU S ~ RPCRMY

7KHH R WHIXGURIOPUHA R WH&RP SDQ DG IWEXEMADY LV/\KMH GRIU , Q GHAMP LAY \KH DSSURSUDM I XRMRIOPUMEA. R EHXVHS WH&RP SDQ
UHVLHZ HG| CRRWYUHIY \R\DBY FRWDQGH SHOMY | L(QDRQ) CRMWNAYDQGFDK | BZ V

7\ DR DOG EDDIGRHY GHIRP LGDMG LQ GRIIY DU SUAHIMS DAKHURUILGDOTP RXQNV 1 RQ GRIDUMBQLFRQY DQG EDDIFHY KDYH BHHQ UH P HDAXUHG VR GRIDLY
1Q CAFRUEIFH Z W \WH SIRVIMR/ R $ 6& 3) RIJQ&XUWHA 7DDMIRG  $ ONIQLANRY JOQ/ DG GKHVIURP UH P HDXUP HOAR P RGHIBY EDDFH
\KHHAMP VGHIRP LDMGLQQRQ GRIUPXUWHIFLHY DUHUH GRMGLOWHWEIM HIWR FRP SURKHOLYH@W/DVI LADGADO.GRRP HRUH SHOWHY DVCBSURSUDM

3UCASOVR FRORIEDARD

7 KH FRORIEDMS | LCOGRCOWEAP HON LGFOGH WH CFFRXQIVR \WWH &RP ST DG \WH 6XEMGDY |, QMARP S0 WIQERNRYY DQG EDDFHY KDYH EHHD HIP LCDMS
XSROFRQRIEDIRY

&DWK DG FDWK HIXLYDBOW

7KH&RP SI) FRQUGHY DIKLIK® @IXLG LOYHAR HOWV Z W DY RILGIOP DIMUW R \KUH P ROV RUGW DAKH WP HR - SXURKDH R EH FDK HNXYDBQV &DK
HIMXYDBQN CUHFDUIHE DAFRIZ KUK C5SUR LP DAVWHUI QUYDDH

5 HIMPMG FDWK DQG LR AMG G-BRUW

5 FAMRMS FDK FROUMVR FDK KHTS LQUAKMRMG CFFRXQNV FIDAL LHG DV PXUHARIER) WP EDHGRQWHH SHAMGWP LQ) R WHQVBEXUHP HOAS HAMPAMG G-BRUW
FROUMAR  G-BRVIW KHIB LQ UAXURMG G-ERW EDQN CFFRXQIVLGFOQQ) G-ERIW KHIS Dy ARTIALDO! RUJ XDUIQAY/ VR \KLLG SOMAY DG R FIOWLLHG DY FXUHARU
@Y WP EDHEROWHH SHRAGUP LQ) R \WHAVBXWHP HQV

7UDXU 6KDLH/

7UDKY KDWY USRIV REY \KDW/ WBXUKDHG B WH &RP ST \WDADH (R RQIHU RAMBDAQ) DQG DH KHB B\ WH &RPSI) 7UDXY \KDW DA
CFFRXQAG I RUXQEHMHFRWP HARG 8 QGHWLYP HKRG UHSXURKDAVR REAQY KO DHUFR GG DABDAY KDY DAKMRUFDOSXURDHSUEHY $ WHNHP HQWV
WHRE@Y \KOW/DFFRXQAYADUI HGRID | RAKHDIIWIDMSOUYDDHR \WHKDWY 7 KHWDXY KO KDYHCR WKW

7UDGHS HAHYDEG®Y QHW

7 UDGH UHRHLYCEGBV DUH UHFRGHE DARH QYR FHG P RXQIVDUH XQUHRXUHG DQG GR QRAEHDULQIMIAXNZ UDGH UHRHLYDEGY CUH\WBAG QAR DERZ DR/ 7 KH DOBZ OFH I RU
REMIFFRQNLYEDHERQWH&RP SO0 W

SHIRGAF DAHAP HYAR WH FRIBREELOIV R WH DFFRXQV EDJHG R D FRP EQDIRQ R | TRRY LGFOGQ) WH SD P HMP VR HIFK CFFRXQIVIW DJH \WH FRIBAIRQ

KIVRY R HOFK PXIEP HU DOGWH PP H V1 LGDADCFROBMRY 2 QWKLY EDMY P DRI HP HAKDY GHALP LGHG \KDADQ DXBZ. CFH | RUGREIMKCIFFRXQVR DG
Z D/DSSURSUDMDVR ' HA-P BHU DG HHPEU ASHRAYHD $ @7 DFHI RUGREIKCH SHOHIRMH\ HOWHGG' HHP BHU DG
ZD/ DG UASRMHD
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, QHRUHY

, QYHRLUEY DUH WBIMG DAKH BZ HUR FRWMRUGHAAD CEGH YOOH 1 HABDT] CEG! YOOH LV \WH HP DAG VHI . SUFHY LQ WH REY FRUHR BXMCHNY GW
UDRIED SUHIRTEGIFRAIVR FRP SBURY GMVGRID DOGWIRSRIMMRY , QHIRY Z UMM RV DUHSURVLGHE R FRYHUUMWY DUIMQ) 1URP \BZ. P RIQ) PV H FHW
LQYHQRUHY QVFRQIMHSE SIRGEN G SURGAW LONRGAIRQ DG | RUP DUNHABUFHY BZ HAKDQ RIS Q Z UMR | LY UHFRIQ] H5 LOWH FRORICDAG WIAP HR
FRP SUHKHQULYHEWDVFRWR UYHQHY , QDGAURY Ul BTXLHG WH&RP SOQ. WHFRG/DACEMN | RUILLP GRQ FOFHDE® DG XFRIGUR ICEXUAKDHFRP P LW HOV
Z LW FRQUDAP DX CRMUHY | RUTXOQMIQH FHAVR \WHE&RP S0 VI XMUHG-P DQ5/I RIHFDXVRQMMAMZ LW IWYDODIROR H FHW DG REVRBIMLOMHRY

&RWWGHMP LQHGDVIRTBZ V
507 P DMIDY SOW \XSSIH/DQG! LQWKHG SIRGEN XMQ) \WHZ HIKWG DHIIHFRWP HKRG

3URSHIN DQG HTXISP HQWGQHN

3URSHWV DQGHIXLSP WA/ MBS DAFRIBIWW CFRXP XOWG G-BUHADIRY 0 DQMDCFH DG WEOLY DUHH SHOHEDVIGRXWG ' HSUHADNROH SHOHLY FOBX@MERQD
LI KWOCH EDLY RYHUWH HUP DG XVH XODYH/R  WH UHIDMG DWVHIV 7 KH FRWADIS UHIDMS CFFXP XOWMG G-BUFADIRQ R DAVHVVRTS RURKHZ VHAVSRHGR DM
WP RYHGIURP WWHCFFRXQN DG WHUHDME I DQRUGRWLY BER WG LOWHWEM HIWR FRP SUKHLYHERW

$ QQOODAVR G-BUHADNRQOUHDYIRIBZ V

&RP SAMY HPRMRQF HTXLSP HONIQG\R\R DU 0 DQO
2 11 LFHI XUQWUHDQG HIXSP HW
| HDHRGBLP SIRYHP HOV % WH\KRWUR GDHWMP DOG\WH

N

HXP DMSX\VHXCOHR \WWHDWHN
, P SOULP HOAR QU @YHGE DWHN VXEMPWR DP RO DARQ

7KH&RP SR HYDDDMY &Y QYHSDAVHNV VXK DY SURSHWY DG HIXASP HOAZ W LM @YHY | RULP SDUUP HOWZ KHHYHURYHRV RURKBQI HY LQ AURXP WBCHHY LIQAFDM
\KHFOW QY YOOHR DRDAVANP D QRAEH UHRYHIE® 7KH&RP S LGHIIHY P SDLP HOAR &R QYHS DWHV Z KHQ AP DG XQAMARXQMS | XMUH FDK 1BZ V
H SHAMS R URXOVURP \WHXVHR WH DWHN SOV GHABUIRAHHB/H SHRWG TURP GAVSRMMRQR WHDWHNV U DR DUHGW WD \WH FDW 1) YDOHR WHDXHN |1 \WH
&RP S0 IGIIHYDRLP SOWP HOMKHE&RP S UHSAHWHFDUW LQJ P RXQAR - WH DAHVR WHURXNP DG | LUYDOHEDHE RQ DAVFRXQMSFDK | B2 DBSUIROK
RU Z KHRDYDME® DG DESURSUDM W FRP SDIDEGIP DINAAYDOHY

5 HYHXHUHRIQUWRQ

7KH &RP Q) TV SURGPWARQIMV R KDWEZ DUH DQG DQ HP EHEEHG \R \ DUH WDATXQRNRQ \RIHMHUVR GHIYHUH SURGKPVAY HIWHQIDI XQRIRDOW 7 KH HP BHEGHG
R \& DUHLY RAHQMOR WHI XGRMRCDIW R \WHERP SDQ IV SURGEN 7 KHERP SO0 IV SURGFWDLHVRT Z W D\ R\ HIUZ DUDQW | RUG-EOLY RUG-SORHP HOVR \WH
SIRGANQ WH HYHQAR GP DIH RUIDOUH GAUQ) \WHWP R \WH \KSSRWWSHIRG Z KIFK 1 DFFRXQAG | RUDV D BQEILG Z DUDQN 6HYLFHY UMY \R BEOURU
B0 HQAR KDUEZ DUHEH RQG\WHWBQEDG Z DUDQWY SHIRG DUHR | HIHG XQEHUUHGHZ CEGH | HH EDHG FRQAMFW DQG LFOGHWBBKRGHVXSSRIWWUHP RMGDI QRN
DQG DAFHWAR RQ VWMWWAKQFDOKSSRYEHYIRIGHD
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7TKH&RP SOQ DOR RIHY IW FXWRP HY RHJP DIRIHP HQAWR\RDUH 7 KH &RP SO VHIY LW RKHUCQRQ HP BH33HG VR \& DUH HWHU DY SHEHXDORUDY WP EDUHG
AHH

TKH&RP SR SIRVIGH W FHEIQ PMRP HY VR \X DUH XSADMY \WDAWAKRRAY R GYHBS Z KIFK WH &RP S0 UHHY R DV XQWSHALLLHG VR\® DIH XS DG
HIKDRP HQWUHIDMG VR \KH & RP SDQ v P D) HP HOAR AT DUH WURXI K VXSSRWHYFHFRQAEFW 7 KH&RP ST DOR R IHY LW RXMRP HY SIRGRWXSSRWHYLR
Z KIFK LGFXGHWBEKRH VXSSRYWHP RIMG D) CRWIFY DG CARAW R RQ VWMWWFKQFDOXSSRWBEHIRQHD

7KH&RP SO VAP HY DUHARP SIMGR URVHBLY M WP LQND UDRLY DG G MWUEXRLY

7KH&RPSIQ IRTBZV ILYH VARGV R BFRG BYHOH L IGOM \KH FRQMPAZ W D PAXRP HU LU LGHQM \WH SHURUP DQFH REQIDARYY 1Q \KH FRQMFW LLL
GHMP LGHWHWDQLANRQSUFH LY DERFDAMWWHWIQLANRQ SUFH VR WH SHIRUP DFHREQI DARQYYLOWHFRQUPAVDGG Y UHFRIQ] HUYHOMHZ KHD RUDY VDI LHY
IWSHIRIP DFHREQI DARYY

3HIRUP DIFHREQI DARYY/SURP VHGLQ D FROAIANIUHLGHONHS EDVHSE ROWH.J RRGVRUVHYLFH/WDAZ LADEHWDOM HUHG\R WH PP HAKDADHERK FOSCEGIR EHQY
AVIMPANZ KHIE, WHPXMRP HUFDQEHH IWURP \WH.JRRG RIVHYLFH HWHURQ LW RZ QRARIHAMHUZ 1\ RIHUUARXUAH/ WDADUH UDE0 DYDLOEG URP LG SO/
RUURP WHERP SIQ DG DHAMMPWOQWHFRQM WR WHFRQUPAZ KHIE, WHWDQUHUR WHJRRG/RUVHYLEHY IVAHSOUDAD LGHQIVITEGIIURP RKHUSURP MA/I1Q
\WHFRQAMFW

7 KH WDQLANRQ SUFH LY GHAMP LGHS EDHS RQ WH FROUGHDIRD R Z KIFK \WH &RP SDQ. Z LODEH HMNBG LQ H FKOQIH [ RUMBQHUY) JRRGY RUVHIYLFHY VR WH
FXVIRP HU 7 KH&RP SO0 v FRQMIFV GR QRAKGFOIGH DEAWRDOEMVRXQIVRIFH SURSFNBUIFH LV VHMIWIKWR . MGV I QU LFDOVICDAQ) FRP SRHOVRUDQ [RPV
R YOUCEBIFRMUGHDIRY

7KH&RP SO X\ \KH SUIRIFDOH SHIHADQG GRHY QRADRHN WH H IMMIFH R D WIQU LFDQNLGICAGQY FRP SROHAZ KHQ \WH QLI HIHIFH EHETHHD SD P HOADQG
UVHOH BRI QURQLY GMWAKDQD\ HOU 7 KH&RP SO0 W VHYLFHSHIRGLYI RURGH\ HOUDQGLY SOG RUHWHUXS [ IRQARURQD TXOWAM® EDLV

60BVR SIRGEW

0 RWMR WH &RP SO ¥ FRQMFW DH R D MQIG! SHIRP DFH REQIDARY VOBV R \WH SURGAAZ W D WIEDS Z DUDQN WXV \KH HOMH WEQLRAIRQ SUFH 1V
DERFDME\R \WHM QI BISHIRP DFHREQIDARY , QUEAMRD WHERP SIQ DOR VHIY\HSOUDMVHYLFH/AKAK Dv SURSAWKSSRVWHYLFHDQGH \WMIGHEZ DUDQWY

6DBVR \VR\X DHZ W UHDWE\HN Y

7KH &RP S \HIY SHSHMDOP DIHP HOMR\Z D DG \MP EDHS QFHQAY |RU LW P DOIHP HQMR\ZIDUH \RIHKH Z MK UHDMG VHYLFHY  7KH SHSHMOC
P DU HP HQAKR \&Z DUH WG DORGH VHEQ SUFH LY FWEEDWHG B VBN LQ FRQUGHIDINRQ DYDIDEG! LG RIP DR VKK DY KIMRUFDOVHIIY SUFHVR WH SHSHMIC
QFHOH JHRIUDSKLF GFDARY DOG P DNAFRGEMRYY ) RUFRAIFV WDAFRQELQ P R WDQ RH LGHWIHG SHIRWP OgFH REQIDIRY DWMP EDHG QFHQH [RULW
P DU HP HQAR\R DU VRIHIKHU Z LW UHIDAMG VYL \KH WIBIOG DBRGH \HIXY SUFH R D WP EDHG QFHQH LV EDHG RQ D WDIR [URP \WH UHBYDQASH.SHMIC
P DU HP HQWVR & CUHWIBOG DERCHVHIIGY SUFH 7 KHWWIOGE DRGHVHIG SUFHR WHUHDMG\HYEHVWHD GHAMP LGHGE\ CESOLQ WHUAMGOCP HARG

5 HYHH 1URP \HIY WH &RP SO0 TV SURSAWDNG RUWH \R \& OLH P ORI HP HQV HWWHUDY \MP - EDHG RUSHSHXDD 1V UFRIQ] H5 DAD SRIQMOQ WP H Z KIFK LV
WSFOD DAKHWP HR WKLSP HAR SURGEN VR WH PR HURUZ KHQWH FRGH LV HUMG UASHRRYHD 5 HYHOHIURP VHIYIEHY HI - SURGEANKSSRIVHYLFH
R\ CUH\XSSRWWHYLEHRUH WOGHG Z DUDQW LV UHRIQ) HG RQ DL KAGGH EDUY RHAMHVHYIFHSHIRG D/DWP HEDHGP HDXUHR SURIUAN RN GRVRXU
SHURLP DFHLQVDINA LQJ MY SHIRUP DOFHREQIDARY

&RMR UHYHXH/
&RIMR  UHYHXHY IGFOG FRWR P DMIDY FRWV DAVRADMS Z W SCANDILQ) DWVHP EO DG WM FRW DV Z HDDY FRWR - SHYRQGHD LAFXAQ) \KDH EDHS

FRP SHODIRD \KISSIQ FRWV LR DY FRIVR (BRI DQG TXOMWV DAKUIGFH CFFHW R RQ VWM WFAKQIFDOVKSSRIWGHYRQGHODY Z HIDY Z DUEQWN H SHOHY/ DG
RKHUH SHOHY/DWRADMSZ 1\ P 0K CRMUCQY \KSSRW
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Q /HWH
7KH&RP SDQ VEDHDAFRXQI SRIA XQMD HHPEHJ SURMRWHDGRSIROR WHQEZ GDHWIQDLG $6&
7KH&RP SIQ G/ U-ICHNIIM DG FOY | RUXHLQIWRSHIDIRQY Z KK DUHFOWL LHS DVRSHIDMY GDW/ 5 HAICH SHOHIRA HIUHGG' HHP B zov

7KH®DHH SHHYDHBFRIQ] HG R DL KWICH EDLY RFHIWHH SHAMG GDHWP DG LV LGFOGHG IQWHRSHDMY H SHOHVLQWHERP SIQ IV FRORIEDMG
WBAP HOVR FRP SUHKHLYHERW

7KH&RP SDQ VEDHDAFRXQIY SRIA 1URP - DAY IRTBZ Q) \WHDGRSMRQR WHQHZ. GDHWBELG

TKH&RP SOQ  DERSWS WH Q2. GDVH WEIELEG DG DIWH UHDWGS OP HIEP HQV RQ D SIRGHRRYH EDMYV DV R - DRXDY DG XVHG \WH HITHRARYH GDIM Dv \WH

&RP S0 WVAMR LIQMWDOEESSTFDNRY & RQHNXH®  KIMRUFDO L(PEABOQ RP DNRQ Z DY/ (RAXSE@MS DG \WWH GVFARXUHY UHNXUUHG XQGHMHQHZ. MBQEG DHQRA
SIRVGHE | RUGDMY DG SHIRGYEH RH-DXOY

7KH&RP SDO GHMP LQH/LL DO DUDIHP HQAY RUFRQBIQY D GDH DAR-BIRY |, | 0 CUDQIHP HOWY DGDH WH&RP SDQ GHMIP LGH/Z KHMHUIW DQ RSHIDIY
®DHRUDI LDIFHGDHDAKHODHFRP P HIFHP HONDM $ VR * HHP BHU DG \WH&RP SDQ GGCRMDHDY ILDFHODH/ 2 SHDNY GDH/DH
LFOGHGIQRSHDNY GDHUIKWR XVHDXHNVDQGRSHDNY GDHICEMMY FXUHINIGE QRO PAUHIMOQWHERP S VFRORIGDMS EDDGRH\KHV

2 SHDMY GDHS5 2 8 DN U-SUAHAKH UL KVHR XVH\KHGDHE DVHVRANHGDHWMP DG RSHIDIGY GDHOCELOMNY DUHUHFRI Q) HG EDHE ROWHSUAHIMDOHR
WH XM P LGP XP BDH SD P HOV RYHUWH GDH\MP DAFRP P HA-P HAGDM  \WH &RP ST XVHY W LGRUHP HQDERURZ Q) UDA EDVHG RQ WH LG RUP DIRY
DYDXOEGI DAKHFRP P HFHP HOAEDMIQGHMP LQQ) WWHSUAHAMDOHR GDHSD P HONV

7KHQEZ GDHWIQELGOOR SURMGHY/SUITANFDCH SHAHOWI RUDQHWMIVRYIRQ) CFFRXQIMY) 7 KH&RP SIQ - HBRMSWH\KRWALP GDHUHFRIQUWROH HP SIRQIRU
DDGDA/ Z W D\MP WRWUWID P ROKYV 7KV P HIY IRJWRH GDHY 7KH&RP SIQ GRY RAUFRIQ] H528 DWHIV RUGDH CHOMY LFOAQ) RA
WFRIQ] L 52 8 DAHVRUGDHICELMNYI RUH MM \KRWMP GDA/R WRHDAHNIQWIQMRQ7 KH&RP SO0 DR HBRMGWR 0SSO WH SUIRWFDOH SHIHQAR
CRANVFEDDM GDH DG QR BDHFRP SRHW! RUWUDORKBIM GO/

5 HIDAQ GDH/GHRP [DAGLODIRHIQPUHER \WHUHDME52 8 DIHNDH P HDXUHGXUQ) WHH AKOQJHUDMIQH I HAADAKHEDMR LQUWIOUHFRIQWRY \WH
UHDME GDHICE QN DU HDKUHGEXUQ) WHH KO HUDMLOH | HAADAKHHIGR WHU-SRUY SHIRG

&HMIQR WHE&RP SO0 TV GDH DI UHP HWLGFOGHUHQICED P HQWEDHEROAKDQIHY/IQWHE3, / HDHACE.OMNY DHCRNAHP HDKUHS DY DUAKOR FKOQIH/LQWH
&3, QMG AKOQYH/IQWHES, DUHWHDIMS DY YOULEGIGDH SD P HW DQG UFRIQ] H5LQWH SHIRG LQ Z KUFK WH UHIMMG REQIDARQ Z DV IGRXUHG 7 KH&RP SR
LGFOGH/\WHH YOULE®! SD. P HQVLIQ\WH LQMICP HDKXUHP HOAR \WHBDHUWKWR XVH DAHADQG GDH CIEAN 2 QWHH | HAMH M WHERP ST LGFOGHS LOWH
LQWICP HDKUHP HOAR \WH5 2 8 DAHNDQG BDHITEMY \WHODHSD P HIVEDHE ROWHWHD FXUHAE3,

,Q BDH DI UHP HQWV WDALGFOIGH H WIMRQ ROMRYY \KH BDHWMP LGFOGHY \WH ROWRQ/ R H \MIG WH BDH RID \R \KH H \WAMLY UDRIE® FHYEOQ \RDAKH
&RP S Z1@H HAVHWKAK H \MMRQRSWRY/

7KHISSIFDIRQR $6& KDV UAKGMG LOWH UFRIQURQR CSSUR LP DM 528 DXHNDQG GDH CCEOMY RQWH &RP SOQ v EDDGFH \KHAD/R \WH
HI HARYHGDM DG LOWH UL HAR SIRVIGHWIQILFDQAH. GVFRXUY U DLAQ) \WHERP SO0 WV GDUQ) LR DIG\R HIEGIXHYR | LOGADOWDAP HOV
R DIVAN/ \KH P RQMIP Q) DG XGFHMIQN R FDK 16Z VDIMQ) |URP GDHY + RZ HYHJ WHDGRSIROR WY WAL GRHY GRAKDYH DML QU LEDONP STRARQ\KH
&RP S VFRQRICDME WA HOVR FRP SUHKHQLYHERW DG FRORIEDAGWEM HOVR FDK 1 GZV 6HHQRM | RUXUMHUGVAWRD
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6XEBDH

,Q2 AREHU \WH&RP SO HOMMHGLQR D\KEGDHDI UHP HOVRUWR | LFHVIQWHS QMG 6\TARY

7KH&RP SO CESTH/\WWHIXGHIOH/1Q$ 6& UWHIDGEQ) \EBDHY Z KIRK WA \WD/WH FOWWLL LFDINRQ VKRX@ BEHEDHG RQWHXQGHOLQ) DMHNEHQ) \KEBDHS
DG FRFOG-GWDAMH\XEGDVHLY DQRSHDIY) GDHZ KHHWH&RP SDQ VKH/ HWRU

7 KH\MEBDHLGFRP HLY BFRIQ] HG RO DL KWICH EDLY RHIWHH SHRAMG BDHWP DG LV IGFOGHS LOWHRSHDMY) H SHOM/LQWHERP SO IV FRORIEDMG
WBAP HOVR FRP SUHKHLYHERW

R 2 11HIQ) & RWDWRADMG Z I WH, QWDCB XEQF 2 | THIQJ)

7KH&RP SDQ FRP STHY/Z W \WH WU HOVR $6& 6 6(&6\HI $FFRXQNY EXCUD7RIF $ +3( [ SHOH/R 211HIQY 2 11HIQ FRIVARQAN
SUCASOD R SUR HMRIODGG UIMADIRY | HA LPXUHS WWURKIK \KH EDDIGRH \KHHACDM \KDADUH UHIDMG VR WH , 32 2 11HIQ) FRWW GLHA® DMIEX\IEG! \R \KH
IKOGFHR  DQHMXNY FROUFAR EHFDL HGLQHTXW DUHUHFRGHGDVDUBAENROR HXAW

7KH&RP S) LGPXUMG RITHUQ) FRWWEP RXQIMY) R CSSUR LP DAD P LAIRQ UHIDAG VR XQEHZ UMY GMVARXQIVDQG FRP P MIRDY DG RAMHURITHIQ) FRAWVR
P LAIRQDVDUAXOWR \KH, 32

YDMF DQG GLOWG QHABRW SHUMKDH
YDUE GHABRW SHUMKDUHLY FRP SXMG XMQ) WHZ HIKWGE DHIIHQ® EHUR FRP P RQWKDUWDQG I XQ@ YHAMGS 68 VRAMBDAQ) GAUQ) WHSHIRG GHAR WD
KDY, Q FRP SXMY GOMMS BN SHUMKDUH EDUF G SHIMKDUH LY D3WVMG VR VBNH LOR CRFRXQAIRH SRMQIOG OMRQ \WDFRXE RFFXUXSRY L WHH HIRMVHR
ROWRQY DQG QRO YHMG 5 68 V JUDQAG XQEHJHP SR HH WRAN FRP SHODIRQ SOQY DG \WH H HIAMVH R Z DUDQN XMCY WH WD WRAN P HKRG OOG LU WH
FROMMROR \WH WGP CEG! FROYHME®! SUH HUHGWRAN  DOG FROMMEGI GDOXMQY \WHE L FRHWWG P HNRG B DEAQ) R AR \WH FKDQIHLQWWH | DUYDOH
R WHFRQMWNEGIGDD GHAR W EHHIW DGR DEAQ) \WHZ HIKMEDHIIHQ® EHUR KDY WKCEBIXSRQDAKP HGFRHMRQR WHHLOMKP HONV

) DLUYDOHR 1LQDGADCLQMAKP HOV

) QUYDOHP HOKUHP HVDUHRDMI LHG DO AVFRHELORHR \WHI RIBZ LQ) \KUHHFDADRUEY

| HYHD £ 8 CEMMMG TXRMG SUFHVLQCRARYHP DUNAMKDADUHCFFHAEGIDAKHP HDAXUHP HANEDM | RULGHNFDD XQUMMPRG DAHVRUCCELON

[ HHD  + 4 XRMG SURHV LQ P DNHV \WDADAH QRACRARYH  RULQBXW Z KIFK DUH REVHYTE® HWHUGUHA® RULQAUHR® | RUMXEWRRIDD \WHIXOWP R \KHDINRJ
[0s=l0NY

| HHD + 8 REVHLYTEBILCEXWWDAHVXSSRUIMGE. OMBIRUCR P DUNHATRIYIWY DG \WDADUHMLI QU LFDQAR WHI DUYDOHR WHDWHNVRUCCELONA/
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7KH |RIBZ 1Q) \EEG! U-SBHIN WH 10U YOOH KIHDUA | RUWH &RP SO0 | LQDGRDODWHN DOG CCELQMAY P HDXUHG DM DU YDOH RQ D UPXUIKY EDMV DV R

CHHPEHU
) DIUYDOHP HOWUHP HOVDW
" HHP EHU
" HAUSWRY 7RED / AHD / AD / AD
8 6 GRIDWIQWRA\MIQGY
/ ICHOMNY
: DUDQV 1 RM
) DLUYDOHP HOWU-P HQWDW
" HRHP EHU
" HAUSWRY 7RED / BHD / AD / RD
8 6 CRIDWIQWRA\DQGY
$VWHV
0 RCHAP DUNHAXQBY/
/ \CHOMY
&RQMWEBY/ RD 1 RM
: DUDQV 1 RM
$VR' HHPEU 0% WHIDUYDOHVR WHERP S IVADWK. FDK HIXLYDBOWV \KRWIQGEQ WP G-5RIW \MIGHUHFHYTEGY \MIGHSD CEGV (R
WP (00 DQG UAMIRMG FDK CBSUR LP DAVG \WH FOUWY L) YOOV R WHH LOXUKP HONV SUHQMG LQ \WH & RP S0 I FRORIEDMS EDIIGRH KHV BHFDAH R WHU
OMH

U &RFEDAMDARY/R FUHEWIN

) LCOQRADOLQKIKP HOV WDASRAMDTD \XEMPAKH &RP SO0 VR LI QU LFDQAFRGAHOADIRD/ R FUHAWWIMN FROUMASUP DUKD R FDK DQG FDK HTXLYDBON UANPMG
FDK DOGWIGHUHFHYTEBY & DK DG DK HIXLYDBON DQG UMM FDK DUHSORHG Z 1\ EDONY DG | LCDGADO QANMANRO/LOWHS QUG 6\BM/DQG, MIHD

0 DCDIHP HABHIHYH/ \KDAKH | LCDGADOL QARMNRO, WDAKRTS WH & RP S0 W LOYHR HW DUH | LCDGADD \RXQG 006G DFFREQIO SWAHOAP LQIP COFUHAWIMI Z W
UASHRAR KR HOV

7KH&RP SO0 W\ADEH BAHYCEGY DHGHIYHE SUP DUO 1URP WBFRP P XQFDIRQRSHDRLY WHERP ST IV UAHIBURXEP HY QG HMSUMA/GFDMGP DQD LQWH
8 QUMGE\BMY ( XURSH DQG$ MD

SUHEWUMN Z WY UAGHRAR WDCH UHFHLYCE®V H MV VR \WH | XEDH \MOAR \WH DP RXQWV SURHA LQ WH FRORICDMS | LCDGRDOMBIAP HOV 0 DRIHP HOAP DNH/
MGIP HW D/ \R W CELQW \R FRIBPARAMBOAQ) CRFRXQNV UHRH.YCE®! DQG SURVIGHY DEBZ DGRHY | RUWH CBSTFCE®! SRWRQ R CFRXQIV UHRHLYDE®H Z KHD FRTBAIRD
EHRP H/GRENO

0 DDIHP HNBURYIGHY DEBZ DQFHY EDHG XSROD\SHALLF U R DOV QU LFDQARMBIEQY [QYRFH/ DDOMYR W KMRUFDOFRIANRQH SHIHIFH DG PAUH
HRQRP LF WHIBY |, | \WH KIWRUFDOGDID XVHG VR FOBX @M WH DERZ DQFH | RUGRXEINKOLFFRXQV GRHAY QRAH BRAIKH & RP SO vV XUMUH CELAW WR FRIPPARAMERAQ)
CFFRXQIVUHFH.YDEG! DEAWRDOSURYIMRQY | RUGREINKCDFFRXQIVP D BHQHHEHG DG WHI XMUHUAKOVR RSHIDIRQYFRXGEHP DAMUDID O HAMG

7KH&RP SIQ KDVP DNRUPXWRP HY HBUAHMY

DG R WH&RP S 7 IDCHUHHYCEGVEDDOAHDVR - HAHP B DG HPBEU UAS-HAHD
DG R WH&RP S 7UDEHUHHYDEGVEDDRHDVR ' HHP BEHJ DG HAPBEU UAS-RYHD
DG R WH&RP S 7WCHUHHYEGVEDDAAHDVR ' HRHP B DG HAPBEU UAS-HRYHD

6HHQRM  IRUGHEBICYUHIDGEQ) WHUHYHHVIURP \RHHPXWRP HY

7KHERP ST GRVQRAHHDQ FUHEWIMW BIDEQ) WYEDDFFH D/P RUR \WHUP DQQ) EDDGFHZ DVSOGR | DNMAHEDDIFHKHEDM
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5 IMWDQG XQRHIBLOARY

7KH&RP SIQ LV \XEMAMR D QP BHUR UMWY DARADMS Z 1V FRP SDQH/ 1Q DMP LOUMBIH R GHYHESP HQVIGFOQQ) BXWCRACP MG R G-BHIGHFH RO NH
HP SR HV SRAMQINICFRP SHIMRD! URP @LIHU P RIHHBEQWHS FRP SDQHY \KHICELQW \R GHYHES DOGEUQ) G SURSEMR P DNHMKHCELON VR DREPADQG UABIQ
DEAMRDOTXO IHG SHYRQGHD \WH CHAOW R RAVEIQ UY. P DAMIDEY UHTXLLAHG VR GHIVHULW SURGENV\R PORP HY QG WH CEAOW \R REVBQ DAHNXOM | LDIAQ) \R
\KSSRWWIURZ W

W DUDQN FRW

7KH &RP SDQ IV SIRGEW JHHID LGFOGH WIELG Z DUWDQV R \ER \ HILY | RU SURSAWGH HW 7KH &RP SIQ DFRXHY | RUZ DUDQIV DAKH WP H UYHOM LV
WFRIQ] HG 7KH&RP SO VHMP DM/R | XVMUHZ DUDQIV REQIDARY/P D AKOIH GH R SIRGAWDIOUH UDAY P DMIDOXNDIH DG RKHJUZ RIN FRUV LGRS LO
FRUHMANY DSURGFWDIOWH , QDEAWRY \GHALLF Z DUDQNV CFFUOYP D EHUFR GG XQ RIAHHQSUREGP VDU 7 KHSURYMRQIRUZ DUDQNV P RQMSWR. DG

D/R ' HHPEU DG UASHRAYHD 7 KHVH SURVIMRQY DUH LGFOGHG LQ RMHUDFRXHS (RN DG GRQ PXUHMIDEL QY LQ \KH DFFRP S0 LY
FRORIEDMG EDDFHKHN
7 KHIRTBZ LQJ \EEGIVHVI RO DRV LOWWH& RP SDQ v OFFUHG Z DUDQW CRFRXQVRUHIFK R \WWH\ FDWHXGG' HAHP EHU DG

<HUHQEG' HHPEHU

8 6 GRIUW/IQWRA\DXG/

YODFHDAHEILQQQ) R \KH\ HU
SRINPAUG

([ SHOH FRPH WFRIQ] HG
YODGFHDAMHHIGR WH\ HU

X

6DBVDQGP DUNHAQ) H SHOH

60OVOIGP DN H SHFVIGROGHWKRK H SHOAVI RAKHFRP SO0 ADBVWIP V. EXMCHN GHYHESP HTRIYNY \DBVHILGHHIQ) DOGPMRP HAKSSRW

5 HHDLAK DQG GHYHBSP HOWFRIW QAW

5 HHDIK DQG GHYHBSP HQAFRWV DU H SHOHS DV LGRXUHG DQG LGFOIGH FRP SHADIRY | RUHILGHHY H \WMDOVHIYLFHY DQG P DMIDOFRIV DARADAG Z W G
SRGANWEHYHBSP HUWVHKDHP HVR PXUMYBIRGEN ' XUQ) DG RIUWQNZ HHUWFHYHG
YDH3ROWH&RP ST TV SURSPNGHYHBSP HVSURFAW WHERP S0 GRAVCRACRXUP DMUIDOFRAV D AUMH SRQNOQWP HDAZ KUK WHSURGANDYDZ KRBIBLFH/
\WFKCQREILFDO HDUELDW

6KLSSLQ) DQG KDQEIY

7KHERP S0 FOWU LHAKLSSIQ) DG KGRI KDL HGVR PXAIRP HY DY/ UAYHHY DOG RO LHYFRWVUHDI) \R\KLSSIQ) DOGKOQEIY DVFRWR UYHOGY

* RYHUQP HOAJLDQWDQG LHIWS LR DO/

7KH&RP S LVSD 1Q UR DOMAR\WWHIRYHEP HOAR |, WIIHD RUIXQAQ) UHFHYHG | RUUAHDURK DG GHYHERSP HWS R DAY DUH FOBX@ME DG SIG DADUDMR

R WH CBSTFCER BYHDHY ' XUQ) oG UAGHRIMHD WHERP ST LRXUWHG LR DIV H SHOHVR DG LFOGHGZ MMOQFRMR BYHDHY \HH
RM

6HIP HOW
7KH&RP SIQ RSHIDM/LQRHVHIP HQMO' DI HP HOAGRAY GRAVHD U DM W BXMQHN | RUIQMEDOUERWY  7KHFKIH RSHIDY G-RAMRQP INULVWHERP SIQ IV
&KIH ([HPAWH 2 [1IFHU 2&2' 07 7KH&2' 0 HYDODM/ WH SHURP DIFH R LW BXMGHY EDHS R | LDIADOEWY FROMMMAZ W \WH SUAHREBIRY 1O \WH

OFFRP SDQ QY | LCDGRLCOWIAP HQV 7 KH&RP SDQ FRIFOGHGWDAWXQL LHG EXMGHN LY FRIBAME I GEDD DUGLFFREQI® WBHHIVRHRSHDM \FIP HOV
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7KH&RP SO DFFRXQVI RUGFRP H\H HVIQDFFREFHZ IS 68 3, FRPH7O HV 3$6& ~ $6&  SUAFUBHVWHXHR \WHACELON P HKRGZ KHBE
GHHWGY DAV DO CEELOW CFRRXQAEDDIGRHY DUHGHMP LQHG EDHG RO QLI HHGRHY EHE HQWHI LODCADOUSRY) DQG\WH\S EDIVR DAHVDQG (CELONY 06
DU P FDXUG XMQ) \KH HIRMG\Bf  UDAY DG @ V \KDAZ LODEH LQ HIHRAZ KHD \WH GILIHHIFHY DUH H SHRMG \R UYHIH 7KH &RP SI). SIRMGHY D YIODIRD
DOBRZ DFH I GHFAHADY R UHBXAH GH HUBG A DAHVAR \WHUHP DM UHDT) CEG! YDOH L IWAYP RUHANHD \WDQ CRAKDAD SRIRQRUDDR \WHCH HIHG\Y  DAFV
Z IORAEHWDD HG

$6&  FRQMCQ/D\ER MS CSSURTFK \R UFRIQ] LQ) DG P HDXUGQ) DACEMN [ RUXGHIBQWE SRUMRQY 7 KH I LWXKRE L/ \R HYDOOMWHE  SRUMRQ\INHD RU
H SHAMG \R EH\IN-D LQ DY WHMQ B\ GAMP LQQ) Ul \WH Z HIKWR DYCOEG! HY.GHIFH LQAFDM/ WDAMIY P RUH ONHD WD RAKDVRQ 0Q HDODMRQ R \KH
WFKQFDOP HIW WH\EE SRUMRQ Z LADEH\KWELGHE RO DXGWLFOGQ) UAROMRQR D) UHIAG CESHIY RUGI DARQ SURFHAHY 7 KHVHFRQG WA LVAR P HDKUH \WH
I EHHIVDAKHOUHIP RQMWDAP RHWDD  ONHD R EHUHIT HEXSROXGNP DMVHABP HOV

70 VZ KIFK Z RX@ D630 LQWH HYHAR GVSROOR  LQYHXR HOAIQIRIHIQWWEMADY KDY QRABHHQENHD LOR CFFRXQNIQ FRP SXWY WH GH HUHG WS HY MCRH\KRH
&RP SIQ WVIQMUNRQLV\R KRTS DG QRAR UHIT HWHLQMWY HQV

DD ( P S® HHUHDME EHHIW

6HYH.DFHSD

7KH&RP SIQ VACEOW | RAVHYHDFHSD | RULW, IIHDHP SBR HHV LY FOBXDWG SXUKOQMWR WH, MIHDR6HYHIDGFH3D, / I¥. EDHGROWHP RIBFHQADDY R WH
HP SE HVP XAUBOHG B WHQ®P BHUR \ HOWR HP SR P HQADVR! \KH EDDIFH\KHAADM ( P SR HVZ KRHHP SB P HVW\MP L(DMG B WHERP SIQ RUZKR
DUH RMHZ VA HOBG R VHYHIDGFH SD. 1Q DFFREDGFH Z W, MIHR QY. RU@ERUDI WP HQNV DUH HW®H \R RH P ROMIVAODY |RUHDFK \ HOUR HP SE P HQARUD
SRMRQWHIR  7KH&RP SO0 IV ACELOW | RUDDR W, MEHDHP SR HHVLY SOMD SIRMGHGIRUE. P ROMD G-SRIW 1 RULQUKUDGFH SRIAHY DOGWH U DQGUR. DD
CFRUXDD 7 KH YDOH R \WHUHSRIFLHY LY UHFR GHG DY DQ DAHAQWH&RP SO0 v FRORIEDA EDDQFH\KHHAG XAK G-BRW DUH QRAFRQUGH MG \R EH2 STQDAAN. DG
DUHWHIH RHIGFOGGLQRKMHUGR PXUHNDAHN

" XU $ SUCDQG0 D WHAWIQMROEM  WHERP SIQ [P HIG-GWHFRQUEFWR P RWR LW, IIHDHP ST HHAARWDAKENY ROWHWEQMRQ DM VXK
HP SR HVDUH\KEMPAR 6HAMRD R WHBHYHDGRH3D / ¥ BBHAURY  ~ IRMAYHDFHSD FRP XDAGLQSHIRG/R HP ST P HWKEVHTXHNR WH
WIQLMR) CDM 3XWXOQAR6HAIRD  WHHHP SE H DUHHON®GWR P ROMD G-BRUWP DEHE! \WHE&RP SDQ - RQWHUEHKDD Z W LOWKUIDGRH FRP SDQHY 7 KHH
G-BRIW DUH QRABHR GHG DV D DAHNRQWH & RP SO0 1 EDDCFH\KHHADQG WHHLY QR ACELOW AR GHG DVWWHE&RP SIQ GRHVQRADYH DI XMUH REQIDARQVR P DNH
D0 DEAMRIDOSD P HQV 7 KH&RP SO0 IV FRQUEXMRQY AR WH GH LGHS FRQMEXWRQ SOQY DUH KDL HE R WH FRORICDME WM HOVR & RP SUHKHMYH®W DVDG
Z KHQKHVHYLEHY DUHUHFHYHG 1 URP \WH&RP SO0 IVHP SRR HYY ) ROWH&RP SO0 VHP SR HHAVLQ, MIHOKDAEHI DQHP SR P HWBURWRS WFB  WH&RP S0
FOBX@A/WHOCELQN | RVMAYHDFHSD. EDHERQWHP RIAHFHQADDY R \WHHHP SR HVP XAIBIHGE WHQ® BHUR \ HOWR HP SBR P HOADVR \KHS LW
(CRHBWRY CDM 7 KHH QCELOMNAY DUH SURHIIMG XQGHU DFRXHE \HYHIDGRH D 1Q WH &RP S0 WV FROIRICDMS EDDGRH \KHHWV 7 KH TP RXQN XVHG \R 1XQG \KHH
CHOMYDHIFOGELOWHERP S IV FRORIEDMS EDDIFH\KHHVXQEHNMAYHIGHSD 1XQG

7KH FOUN LQY YOOH | RUWH GHBRMAMG | XQBY | RUWH &RP SO IV HP SR HATVHYHDGFHSD. 1RUHP SBR P HABHUIRG SURUVR \WH WWDQUANRQ GDM LGFOGH SUR LW OGG
QIR XM XS R \KHEDDFHKH DM

7KHLP RXQVR &RQUEXNRQSTIVH SHYAYZ HHIBSIR LP DAD DG IRUHKR WH\ HWHEG' HH-PBU DG UASHARYHD
7KH&RP SO0 H SHAMUR FRQUEXWMCSSUR LP DAD LQWH\ HUHRQ) ' HHP B R LQXUDGFHFRP SDQHVIQFRQGHRANRDZ LW W FRQMEX IR SO/
* 00 GW RQP RQNIXQ@GIQUASHNR HP SB HH WKW XSRQUANIP HONREBG LSS IPDMY DG |RUWH\ HWHEG' HR-PBHU DG

UASHRAHD
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N SIRIWKDUQ) SDQ/
7KH&RP SO KDVDQ®P BHUR \DAQIV STV IOWHS QMG 6\BM/ MDADOD XGHBHURY N R WHPAUHNQMEDOS HYHMH&RHD/DA\OHKDER) STQ

7KH&RP S P XWAP DNHDP DOEDRY FRQUBMRQWRWH N SOQWR DM\ FHIBQ CRIGMVAUP [GDIRQ UTXLHP HV XQEHUWH , QMID0E HYHQH &RAH 7KLY
P DQEDRAY FRQUBAMRQLYP DGHVR DOHDIIEGIHP SR HV 7 KHFRQMEXMRQFRIWZ HH DG |RUKH\ HOWHQEG' HHP BHU DG UASHRARYHD

EE 6KDUHEDHS FRP SHODWRQ

6KDUH EDHG FRP SHODIRQ H SHOH | RUDIWKDIH EDHG SD P HOALY. DBV LRXGQ) VKDUH RSWRQY DG UAWIIRRMG \WKDUH XQW 3568V LV GAMP LCHG EDHG RQ\KH
JUDQACDM I DUYDDH 7KH&RP SR WHFRIQ] HY \WHH FRP SHODINRQ FRW CHAR - CRXD0I RUHWWUHY DG UHFRIQ] HY FRP SHDINRQ FRUWRUBDRSWRQY RQ D WAL KW
QHEDLY RHMHUWDAMMVHYIFHSHIRGR WHLY DG Z KK VIHHIDD \KHRSWRQ YHWY WP R 1 RXU\ HOW/ DG WUH\ HOYIRUAKH5 68 V

7KH&RP SIQ CFFRXQW | RU\KDUH EDVHG FRP SHODIRQ DUBQIHP HON Z W QRIHP SBR HAY EDVHG RQ \WH HAWP DAG | UYDOH R \KH HIXWY LOXKP HQWMQ) \KH
DN 6FKRBVRSNRY SUAQ) P RGHD&RP SHODIRQFRWNYUHFRIQ] HG RYHAWH SHIRG\WDAKHVH YL DHSURYGHS DOG\WHIY DGLVHIGHGE, WHFRXQAMSOW

TKH&RP S IRTRZ VS 6& \R GAMP LCH Z KHKHU D \KDUH EDHG SD P HQAWKRX@ EH FIDWILLHG DG DAFRXQIMG | RUDY D ICHOW 7 DG RUHTXW X DG $ @
JUIQVR KD EDHG 7 DBV \R HP SR HHY FDWILHG DY HIXAW 7 DBV DH BFRIQ] HG LQ \WH | QDA DOWEMP HOV EDHG RQ WHUJUDQACDM | DUYDOHY Z KLIFK DUH
FOBXOMGXMQ) \WHYDRN 6 RRBY2 SIRQ SUAQ) P RGO

) RURSWRY/DG5 68 1VZ W JWDGHG YHADY WHERP SIQ. KDVHBRMS DI UYDOH EDHGP HDKUHR WHHMHIZ DGE. XMQ) DMQIGIZ HIKMG DHDIHH SHAMS
WP

7KH&RP SO KDV DERSWG\WHCAMOCCSSURDFK DVIWLFFRXQIQ) SRIF, R CFFRXQAVRUI RUHWMUATH | HFARQIWAKDUH EDHGSD P HQN LH \R CFFRXQIVRUI RUHUMUH/
D/AWH RFPXU

A &RQYHIAE®I1 RM

7KH&RP S0 IRTBZ VS 6& " IMMXKIQ) / ICHONVIRP ( TIW 3$6& " IQIWHYDDDMRQR WHIOFFRXQIY | RUDK\ BUGLOWMKP HAG LCDGADC
LOXKP HOAKDAHP ERAHY D XARBUWRDOREQI DARY RUD | LCDCADDLQWKP HOARKHUWDQ 0O RAMBOEQ) \KDUH \WDAHP ERGH/ D FROGWRDOREQI DIRY \WDAKH
WXHUP XWARUP D \FINBIE, [MXLQ) D YDUCEGBIQP EHUR IWHIXWY \KDUA/ VKDIDEH FIDL LHG D/ DACEQNY  RUDQ DAHNQVRP HALRXP WIFHY LI DACAHBNRD WH
P RGHEY YOOHR \WHREQIDMRQLY EDHG\RBID RUSUHERP LGOQ® RQDQ RHR WHIRTRZ Q) D DI HGP RGHEY [P RQMWIRZ QDAGR-BIRY E YOUDIRY/IQ
\RP HMQ) RKHAKDQ\KHI QUYDOHR WHLMKHVHIXOWY KDY RU F - YDUDNRQVLQYHYHD UHIMMG VR FKOQI HYLOWHI DUYDOHR WHLWKHIVHDQU VKDY +\ BUG
LOXKP HQNVP HAMY) \KHH FUMMUD DUH GRAVXURHUHYDOOMS | RUDD. HP EHEGHE GHLLYDAYHY QG DUH FOWIHG Dv D QDL QW DVOUYDOH DAHIFK EDDGRH\KHINEDM Z WK

WP HDUXUP HOW USROG LOLQMI SHOHLOWHIFFRP SO0 Q) &RQRICDMS6\BM HQVR &RP SUHKHQULYH/ RW

7KH&RP ST FRIFOGHG\WDARH YOOHR WHQRMLY SUHERP LGDQ® EDHERQDIL HEP RGHBY [P RXQANIRZ QDAKHCAMR IWKOGFH \R EHFRQYHMG LOR KDY
R FRP P RQWRAN DAD FROMMRQ SUFHSHKDUH U BRI DAVFRXQIR FROMMRQ SUFHS FFRAQI® WHCQRMZ DvFIWMI LHE D/ D ACEMN DOGLYP HDKUHE
DALW [ U YOOH  SXOKOQMR \WH SIRIMR)V R $ 6& 8 SRQ \WH FROXP P DIRQ R WH ,32  \WH FRQYHME®! CRM Z DV DARP DIFDD FRQYMHWG LOR \KH
&RP S VARP P RQWRAN EDHG RQIWFRQMPXDOMP VOQGFRIGURY/  6HHCRM

&G &RYHUEBITDQ

7KH&RP S0 IRTBZ VS 6& CIMMIXKIQ) / ICEONVIURP ( TXW 3$6& " IQIWHYDDDMRQR WHIFFRXQIY | RUDK\ EUGLOMKP HAG [LGDGADC
LOXKP HOAKDAHP ERAH/ D XFROBUWRDOREQIDARY RUD | LCDGADOLQMKP HOARKHUWDQ DO RAMBQAQ) \KOUH \WDAHP ERGH/ D FRGWRCOREQI DR \KDAKH
IMXHUP XWARUP D \HINBIE, [WXLQ) D YDUCEGBI QP BHUR LW HIXWY \KDUA/ \VKDIDEH FIDML LHG D/ DACELQN  RUDD DAHNQVRP HALRXP WIFHY LI DACHHBNRD WH
P RHEY YOOHR \WHREQIDNRQLY EDHG\RBID RUSUIHRP LGOQ® RQDQ RHR WHIRTRZLQY D DI HGP RHEY [P RQMIRZ QDAR-BIRY E YOUDIRY/IQ
\RP HMQ) RKHKDQWWHI QUYDOHR WHLMKHLIVHIXOW KDY RU F - YDUDMRQVLQHYHD UHIMMG VR FKOQIHYLQWHI DUYDOHR WHLWKHIVHIDXQUY VKDY +\ BUG
LOXKP HQNVP HAMY \KHH FUMMID D GRAVXURHUHYDOOMS | RUDD. HP EHEGHG GHULYDAYHY QG DU FOWIHG DY D ACELON DVOUYDOH DAHIFK EDDGRH\KHIAEDMZ WK

UP HDXUP HOW USROG LOLQM I SHOHLQWHIFFRP SO0 Q) &RQRICDMG6\BM HQVR &RP SWKHQLYH/ RW
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7KH&RP SO ARIFOGHE \WDARH YODHR WHGDQLY SUHERP LDQW EDHERQDI L HSP RGHBY [P RXQAWIRZ QDAKHCADMR IWKOGRH \R EHFRQHMG LQR KDY
R FRP P ROWRAN DAD FRQMHMRQ SUFH SHIMDUH HGRMY DAVRXQAR (RPRHWID R \WHGZ HIWBUFH SHVKDHSOG R D) LOMWRULQ DQRIHIY
$ FFREQO \KHEDRZ D/FOWI HGDVDACEMN DYGLYP HXUHE DAWI QUYDOH SXOXOQAR \WHSUIRMMRQ/R $ 6& 8 SRQWHARQXP P DIRQR \WH, 32
WHFRQYHWEGIGDRZ D/DXARP DIFDID FRQYHWGLORWWHERP S0 VARP P RQWRAN EDVHG RQLWFRQMPMIOMP VDG FRQEWRY  6HHGRM

HH : DUDQV

&RP P ROWHNZ

7KH&RP SD) CAFRXQN| RULW Z CLLDQM DV HWHJHXAW FOWL LHE RUCCELOM FOW LHS LOWMKP HQVEDHS RO DQ DAHAP HMR WH\GHALLE WP VR \WHZ DUDONV
DQG DESTFCEG DAKRIMIRYH IXLAGRH LQ$ FFRXQIY 6\BELGY &RAILFDIRYD 3$ 68 3 \MMYXMAQ) / ICHOMYIRP (TXAW 3$6& ° DUG$6&

3 HIYDIYH/DEG +HIIQ' 3$6&  * 7KHDWAKP HFRQUIGHY Z KHAHUWH Z DUDQN DH | UHWEREQ) | LQDCADOIQIMKP HOV SOKCQARS 68 P HANKH
HIQUWROR DICEMY SXYMXQARS 68 RUP HADIR WHUHTXLUHP HOWI RUHTXY FOWU LFDMRQXQEHUS 68 LFOXAQ) Z KHKHAHZ DUDQVDHIGE HG
VR WH&RP S0 VRZ QFRP P RQWRFN D5 Z KHKHUWHZ DUDQMKRTHY FRXT SR UHTXLLHE QDK VHIVBP HOW/ LQDFLUFXP WBFHRXNMGHR \WH&RP SDQ
FRQVROCP R RKHUFRAMWRY/ | RUHTXWV FIW LFDARQ 6HHCRM

5 HHP DEBISUH HIHGWIRAN Z DDV

7KH&RP SOQ CAFRXQN| RUUHEHHP CEG! SUH HUHG WRAN Z CLUDQIV DAYCLUYDOH DG FOW LHY UHEHHP CEGH SUH HUMHG WHFAN Z DUDQN DY/ QCELOWY LQ CFFRUEIFH Z WK
$6& DV \WH Z DWDQN DH H HAME®! LOR FROMIH® UHGH-P CEG! SUH HUHS VBN D/ GAAUEFG IO 1 RM  $ @UHSH-P DEG! SUH HIMHG WRAN Z DUDQN DUH
WFRIQ] H5DVDUYDOHDQG UH P HDKUHG DAHTRK EDDGFH\KHAEM $ WKHHIGR HIFK BERWY) SHIRG FKOQIHVIQI DIUYDOHGAUQ) WHSHIRG DHUWHFRIQ] HSDVD
FRP SRHWR | ((DADAGRRP H H SHOH GV

) RIZIQY WHINDPHR $6&  \WH Z DUDQN Z HIH BINXALHG \R EH FOOWMILHG Dv D ACEONV BHFDAOH WH UG SWRQ [HDMH R \WHUXQGHOLQ) WGP CEG
SUH HUHG \WRAN SRAQIMIED WAL/ \WH &RP ST VR UHSXUFKDVH LW VIBFN B\ \MDQUHUKY DWHIV XSRQVSHRLLE HYHOV Z KLFK Z RX@S QRAGHRHWOU® EHZ WQWH
FROWROR WHERPSDQ 6HHQRM , QFRUGHRIRQ Z W \WH FROXP P DMRQR WH, 32 \WHWSHR WHWWRAN KDV FKDQIHG | URP UHEH-P CEG! SUH HUMG VRN \R
FRP P ROWIHFN DAFRQYHMRY DOG\WHERP SOQ UH HYDODMEWHRDMI LFDARQR FHAEIQZ DUDON

2 \MHUUHEHHP CEGISUH HUHG\WRAN Z DUDQNVZ HHFRQMHIMGLOR WHERP SO0 IVARP P ROWRAN XSROWHFRQWKP P DMRQR \KH, 32

~ DUPRQNVIMXHSLIO FRQCHRANRD Z W REQQ) GO0V DG RMPXUQ) RHAWTHOWNAY/

© DWDON IWKHG LOQ FROGHRAIRD Z W RBEIQQ) D TR RIMHAXUQ) D FUHAW DMV DU FRQUGHIS GH HUHG IWXOGRH FRIV ' H HUMG WKDGRH FRWWVI RURBEIQQ) D
@00 DUH B GRMS DV D GHAIRD | URP WH FDUY 1Q) TP RXQAR WH UHIDAMG (00 DOG DUH TP RMY HG XMQ) \KH H 1 HARYH LOMBAP HKRG ' H HUHG LWKOGFH FRIW
LCPXUHG LQ FRQGHANRQ Z AN VFRXUGY D FBHEW RO R QRQ UHYROLQ) GORY DUH UHFRLEHE Dy DQ DAHARQ RXU FRQRICDMS EDDGRH \KHAN DG [P RWY HG RQ D
LI KWICHEDLY RHAKHWMP R \RHDWDQIHP HOAXQMDKHGDD RUDSRWROR \WHETDLYZ MKGIY Q :  KHYWHETQRUDSRMROR DEIRLYZ WGLY Q

WH XQ@P RMY H5 UHIOMG GH HUHG LWXOGFH FRWRUD SRMRQ R LWLY GHOAWG 1URP \WH GO0 DG LY \WEVHNXHO® TP RMYHGS DFFREQ) R \KH HIHARYH LOMBM
PHARG 6HHCRM
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5 H3HP DEGI3 IHHIHG WRAN

7KH &RP SDQ W UHGH-P CEG! SUH HUHG KRAN 1Y GRAP DIEDRUD UHEHP CEG! QRUWHGEHHP CEG! DAWH ROWRQ R \WH KRTGHUDWUD \SHALLHG GDM EXAD GHP HG
AMXLEDNRQ HYHZ RXTS FROMMAM D BGHP SIR) HHMRANGHR WHFRP P RQKDUHKRTEHY FRQMRO 7 KHIH RUH DIIUHEHHP CEG3UH HUHG WRAN KD/ EHHD SUAHOMS
RANMGHR SHIP DHMHIXW LQ CAFREIFH Z W $ 6& 6 $ 3 MMYXMWQ / ICHOMYIRP (TXW 8 SROWHFRQXP P DIRQR WH,32 COR \WH
&RP S0 TV UHGEHHP CEGISUH HUHG\WRANYZ HHFRQYH WG LOR FRP P RQWRAN DQG UHFDWL LHG | URP WP SRUDY HIXWY LQR SHIP DIHOMTXW VHHQRAM

&RP P LR HOVDQG FROMIHAR/

7KH&RP SO CAFRXQV | RULW FROMY HOMICELOMY IQ CFFREDFHZ N $ 68 7TRIF &ROMIHAHY 3$6&  ~ $ SIRMRQLY BFREGHS Z KHD IV ERK
SURECE®! \WDAD QCELAONY KDY EHHD LOPXUHG DOG \WH CP RXQAR \WH GW FDQ EH UDRIE® HAP DAG : WK WASHRANR GIDOP DY SURYIMRQY DUH B HG DOG
DAMVMG R UH GRAKH P STFAR GORIMRYY HANP DAVG \HABP HOV GICOUARIV DEYIFH R GIDOFRXQHODGG RKHULQ RUP DIRQ DQG HYHQNV SHIQQ) R D
SDUFXTUP DAL

5 HYHWHWEAN SOV

2Q$3UO WH3&BMQ ' DM WH&RP SIQ VURDEGR ' IUHARYDSSURYHG DS HHYHE\RAN 6 SDMQWHUDMR R |RW M \R RCH 7 KH5 HYHYHGEWAN \SD/A
BHPHHIHFAHD/R 0 D

7KH&RP SO CAFRXQAG | RUWH 5 HYHYH 6VRFN 6SDARQ D UIRCRMYH EDLY SXXOQMR $ 68 $V D UAXKOVDIARP P ROWRAN 1 RO YRMY &RP P RQ WA
UHEHHP CEB! 3UH HUHE WRAN DQG RSWRQY RANBOESY) DQGH HIAME®! | RUFRP P ROWRRN H HIRVH SUFHY DG LGFRP H G SHUMKDUH TP RXQIV KDYH EHHQ DOWMAG
RODUANRTAYHEDALY | RUDTSHIRG/SUAHOAG LOWHHFRORIEDAG | LGDGADOMIA HOV VR UH GRAKFK 5 HYHYHEVRAN 6 SOV

1H $ FRRXQWQ] 3 LRQRXCHP HQWV
5 HAHOQUD DERSWG CRFRXQAQ) SLRORXGRHP HONV

,Q) HELUDW WH) $ 6% L\WKHG$ 68 3 HDH WHEQEZ ODHVBEE RF$6& ~ 7KHIXCDGHHMEQKH/DWKWR XVHP RIHD3528 " WDA
UL DOWHHWR WFRIQ] HD5 2 8 DAVHADQG GDH QCELAW RQ\WH EDDGRH\KHHNRUDIDBDAY / HDWY DUH FIWI LHG DV LQDIFH RURSHIDY) Z LW FOOWL LFDARQ
D HAMY \KH SDNLOQ DG FOWILLFDIRQR H SHRH BFRIQURQIQWHIGFRP HWBAP HOAS P RA LHG UHARVSHRARYHWDQUMNRQ CESURTK LV UHTXLMG DESOLQ) WHGH
WDQELGWR DOGDH/H MY DAKHEDMR (QWITSSIFDARY

7KH&RP SDQ DERSWG WH Q2. GDVH WBELS DOG DEDWH UHIDMS DP HIEP HW RQ - DO DG XVHE \WH H I HARYH GDM DV \KH &RP SIQ VDM R QAN
DSSIFDIRY &ROHXH® 1 LQDCADOLG RUP DR Z DV QRAXSEDMS DG WH QVRBRAUAY UG XQEHUWH Q7 \WIIQEDWS DU QRABIRYLGHS | RUGDMY DG SHIRGY
EHRM-DQOY

$6&  SRIGYDQ®PEUR RORDOSIANDOH SHIHON 1O WDQMRY Z KIFK SHIP LW \KH &RP SDQ CRAKR UHDXHN LW SURUFRFOMRQY UHIDAQ) GDH
(GHONFDARY GDH FIDA LEDNRQ DQG LOWIDAUHFAFRIV XQG-UWH G \WBEDLG 7KH &RP SO) HBAMS \R X\] H \WH DYDOEG! SSNDJHR - SUIANADOH SHAHQV
SHIP LWG XQEHUWH WIQUMRQ IXCDFHZ MMQ$ 68 Z KLEK GRAY GRABHTXLLH VIR UHDWHA/ \KH SURUFRGFOMRQY CERXWBDH LGHQNLFDARY GDH FOWL LFDARD
DOGLQWIDAURNFRIV

SSRODFOWROR $6&  WHERP S UHFRIQ] HG RSHDMY WKWR XVHDAHVR Z W FRUMSRIEQ) RSHIDMY GDH CCEONY RQ W FRORIEDMS
EDDFH\KHHAD/R -0 6HHLRM | RUXWHIGHEIY

Q HHPEHJ  WH)$6%IMKHE$68 1R (QRPH7O W/ 37RIF  ~ 61P SO\ LQJ \WH$ FFRXQIY |RU, GFRP H7 0 KV Z KIFK LVIQMX3HG\R P ST\
YDURXY DSHRAN UHIDAG \R CFFRXQI) | RULGFRP H\E] B/ $ 68 WP RYHY FHMEQ H AFBWRQY R \WH JHHIDOSUCHSBY IQ 7RIF DQG DOR FOU WY DG
P HIB/H MY IXLEFHWR LP SURYH FROUMMATSSTFDARD $68 1R LVHIHAYHIROWH&RP SIQ | RUIMADD, HOWEHILQQRQY DWW HAHP BHU

DOG LQMIP SHIRGY Z WWQ | IVFDD\ FOW EHILGRQY DWW HAHP BHU 7KHDGRSMRQR WY IXGEIFH AG GRAKDYH D I QI LFDQAP SCPARQ WH &RP SO0 IV

FRORIEDAG! LOGACONDM HON
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,Q1RHPEU WH) $ 6% MKHGS 68 a* RYHP HYMS WIMBGFH 7TRIF * Z KIFK UHTXLUA DOQTOGWRKUA WDNGRUDH WHWIRSDHR R
WDQLANRYYLQRNQ) JRYHIP HWWUWIQN LFOGQ)  \WHWSH/R WIDLAMRYY  \WHIOFFRXQIY | RAKRHWIQLRAMRY/ OO \WHHIHAWR WRHWDQLRAIRYY
RQ DQ HOWMY | LODCADOMIBM HQV 7KH &RP SO CSSTHG \WH JXIADIFH SIRGHRAIYHD \R DIDLQ \FRSH WIQLAMRYY EHILQQQY) MDD\ HU 7KH &RP S
DERSMGWLY IXEDFH DOGWHDERSWROAG QRADYHDP DMIDCLP STRARQ\RHERP SDQ IV FRQRIEDAG | LDCADOWTM HW

5 HHQWD LWKHS DFFRXQAQ) SURQRXGRHP HOW QR HADGRSWG

$VIOHP HILQ) JURZ W FRP S \WH - XP SWEWR XUYSMCHY G\BLS $ FW3-2 %6 $ AW DIBZ VWWH&RP S0 \R GHD DERSWROR Q7 RUBYVHG CFFRXQIY
SURRXQRHP HQN DSSTFCEG! R SXEQE FRP SOQHY XQIDVKAK SURRXGAHP HW DUH P OGH DESTFCE®! W SUYDM FRP SOQHY 7KH &RP SO KDV HBRWG \R XVH \KLY
H \WIGHGWDQMRQSHIRG XQEHMH- 2 946 $ FW7 KHDERSMRQ AWM/ QVAXWHGEHEZ. UH GRAMYHBRIRY

,O-XCH WH) $ 6% KHGS 68 1R ) LCDGHLD0, QUUKP HOV?  &UHAW RWHY 7RSE 0 HDAXUP HOAR &UHAW RWHY/RQ) LCDGALDD, QAP HOV
Z KIFK U-SOFHY \KH H LI LGRXUMHG GRW/ LP SOIUP HAP RGHOZ W DQ H SHAMG FUHEWRW P RGHODQG UHTXLWLAY D | LQDGACODAHAP HDKUHG DALP RWY HS FRWAIR EH
SUAHMG DAKH QHAZP RXQAH SHRAMS VR BH FRIDRMG 7 KH JXLEDQFH Z LGDEH H 1 HALYH | RUWH &RP SO BHILQRQY) - DAY DG IQMIP SHIRG/WHHQ
( DD DERSWRQLYSHP WG 7KH&RP SIQ HYDODAG\WHH | HRAKD/S 68 Z LOKDHRQIWFRQRIEDMS | LODGADOWTMP HIWDQG KDV GHMP LGHSWDARHH
ZI@EH@RHIHW

,Q0 OBK WH ) $ 6% IWKHG $ 68 SSHHHFHSDM5HRP 7RIF 2 ) CAOBMQR WH (IIHWR S5HHHFHSDMSHRP RQ) IQDGADC
5 HBRWY * 7KV IXAGFH SURMGHY ROMRICH SHIHOWDQGH AFBWRY/| RUDSSOLQ) JHHIED CFR-BIMG CFFRXQI) SUCHSOV VR FROMEFW KHZILQ) UHINROKLSY
DQG RMHUWIQORNRYY DI HRARG B UHHIHZFH UDM UHRP Ll FHAEIQ RUMMID DU P HA7 KH JXLEDGRH CSSTHY RQD W FRQUFN KHGEILQ) UHDIRQKLSY DG RMHJ
DQLRAMRQANDAB HIHFH/ %2 5 RUDGRKHUUH HHIHDMH SHAMEWR EHAVFRMAHGEHFDAHR U HHFHDMUBRP 7 KLY IXIEDFHLYHI HRARYH I RUDEHMMY
D/R 0 DFK WURIK® HHP BHU

7KH&RP ST WH SRKUHR UH HHFHDMUA R LVGHWRUR DOMYSD P HOMWHERP SIQ LVREQIDAGVRSD | RUBMOUAK DG GHYHISP HO DOV BFHYHG | BRP
WH* RHPHMR MO VHQRM E $VR WH@OMR WHHFRORIEDMG | LCOGRDOWEAP HOV WH, VIIHD, QRYDIRQS XKRUIMW 3,,$° KDVQRAGAMP LOHG DO
DIMCDAYHEHZP DINWDMRWH/ 982 5 + RZ HHUWHERP S Z LFRQUGHLY I XGFHDVI XUUHP R LFDARQYOUHP DCH

,Q -XH WH ) $ 6% DWKHG $ FFRXQIQ) 6\BIQEDB/ 8 SDM 3$68° 3 HEA ' HRAZ W &RQMMRO DQG 2 WHU 2 SIRY 6XBWRSIE D5
" HIYDIYHY OQG + HILQ? &RQMFW LQ ( QMMVIV 2 ZQ ( TAW 6XBWRSIE $ FFRXQIY 1RJ&RYHWESB! , QRKP HNV DG &RV 1Q DO ( QMM 2 ZQ
(TAW 2$68 © $68 P ST LH/ WH CFFRXQIY | RUFHIBEQ FROYHME®! LOMKP HON TP HIB/ IXAIFH RQ GHUYDRYH VARSH H FFBWRYY | RU
FRQAMFW 1O D HMWMI RZ Q HIXW DG P RA LY WH JXLAEGFH RQ GOMG HUIQIV SHUNKDUH FOBXTUR)Y D/ D UAXOR \WHH AOQIHY $68 ZIGEH
HIHRARYH | RUI VDO HOW BHILQRCQY DWW HRHP BHU LFOAQ) LOMIP SHIRG/Z LMOQWRH VDO, HILY ( D DERSWRQLY SHP WG 7TKHERP S LV
FXUH® HYDODMY WHH I HAWR WY MBELG RQLWFRQRIEDAG | DR DOWTM HOW
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' HAHPEH

8 6 GRIU/IQWR\DGY
507 P DMIDY

) IMKHGIRRGY/

,OMDRY ZUMGZ QAREBG\R DG GAUQ) \WH\ HUHGG' HR-PBHU DG UASRHD
127(  35(3%, (;3(16(6$%$1' 27+(5 &855(17 $66(76

' HAHP EHJ

8 6 GRIDU/IQWR\DIG/
3UENGH SHOH/
* RYHP HOBCDAKR MY
$ FFX-GLRP H
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' HAPEH

8 6 GRIW/IQWRADG/
&RWV
&RP SXMJ\R\E DUH DQGHBPARIF HIXSP HQWV
2 11 LFHI XUQWUHDQG HIXSP HW
| HDHKRTLP SURYHP HOV

/ R/ DFFXP XOW5 G-BLHADWR)

3URSHIW DQGHTXISP HQVQHW

" FRUADNRQH SHOHZDY DG IRMH\ HWHEGES' HHPBU DG UAS-RAIYHD
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7KH&RP SO0 KDV DQRSHDY GDH DI P HQARUW | CHAW LOWKH S QWIS 6\BIMY Z KIEK H SWA/RQ0 DK 7TKHE&RP SIQ LV RABDRIED

FHVELQ WDAMZ LEH HIRVHWH  \ HIUH WMRQ ROWRQ DG KHFH \WH H \WOMRQ SHIRG Z D/H FOGHG | URP \WH P FDXUHP HOAR \KH52 8 DAVHADGG WH
GDHICEMY 7KHODHSD P HQVOHGHRP [(DAMGLO8 6'

2Q-X0 WH&RP SIQ HOMIHG LQR DQHZ. RSHIDIY BDVH DI UH-P HVRUDGAMRICR! | LFH/LQWHS QUMG 6\BAY Z KIFK H S/ RQ 6HBAP EHJ
7KHODHSD P HOVDHGHFRP [DMGLQ8 6'

7KH&RP SDQ IV, WTHR\KEMGDY KD/OQRSHDMY GDHDIUHP HQNVRUDI CAOWV LQ, MIHD Z KIFK H SILVRQS SUO 7KH&RP SI). GRHVQRAKDYH
DQRSWRQ! RUH WIEQ) WHODHDIUHP HOW7 KHBDHSD: P HOVOHGHERP LDMGLO, / 6 DIGDHLQEH HEVR\WHFRQKP HUSUFHIGE

2Q2 AREHU \WH&RP SIQ HOAMHG LR DQ DI UH-P HWR \KEBDVH LW | TR VR DO XQUHIMAG \MLG SOV LQWH S QWG 6\BMY 7 KH\XEBDH HIB/
0 DK 7 KH\XEBDHLY RO LHS DY DQRSHDMY BDH 7KH&RP SIQ UFRIQ] H3 GDHLGFRP HGUQ) \WH\ HIUHDGHS' HAHP EHU LQWH
P RQR

7KH&RP SI) BDH/IWP RRUYHUFBY XQGHURSHDIY GDHDIHP HOV

7KH &RP SOQ IV, MIZHD \KEMGDY KDY DQ RSHDMY BDH DIUHP HOM RUWMMY HIXLSP HQALQ , MIHD Z KIFK H S RQ ) HEXDY 7KH ®DH
SO P HQNDHGHFRP LKDMGLOQ, / 6

7KH&RP SI) DEROWG\WHQE DFFRXQIMY VBDEG$ 68 3/ HDHY DQG DIUHDWG CP HIGP HOVR- DAY DG XVHG\WH DERSIWRQ DM D/ \RH
&RP S0 VEDMR LQUIITSSIFDARY

6XSSBP HABOLQ RIP DARQUADMER GDH/LYDVI RIBZ V

2 SHDNY GDH/

" HHPEHJ

2 SHDIY GDHWKWR XVHDWHV
&XUH2 SHIDY GDHICH DN/

1 RQ &XUWH/A2 SHDNY GDHITHONY
7RI SHDNY GDHICH DN
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2\WHIQRP DIRQ

<HUHXGS
" HHPEHU

&DK SOGI RUIP RQNLGFOG-GLOWHP HDXUHP HWR GDHICEMNY FDK SOGIQWRADE/
© HIKWGS YHIIHS HP DQQ) / HDH7HP
: HIKWGS YHIDH' VFRXQVS DM

7 KHEDHARWHRP SRHQVDHDVIRBZ V

<HUHGH
" HHPEHU

) I HBSD PHW

9 DUCEGISD P HOMWDAG-BHIGROMDLQE] RADAM
7REDBDHFRWV

0 DXNUIMH/R RSHIDIY GDHIHOWZ HHDVIR®BZ V

" HHPEHJ

7RECRSHDIY GDHSD P HQV

/ W LP SARGLOMAW

SUAHINDOHR GDHICEONY
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' HHPEH

8 6 GRIDU/IQWRADIGY
700 DAKRIMNAY

$ FRXHGH SHORY

$ FRXXHGWBQELGZ DUWDQWY
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D $VDWHXOR WH&29," SDQEPLF \WH8 6 DG, V\THDIRYHAP HOVR IHHG AL HHABRIWP VR | L(DADONG 7 KH&RP SR SOWASDRMGLQWHI RTZ 1Q) SIRIUP V

2Q-XD WHERP SIQ WFHYHSIXQAQ) |URP DQ$ P HIFDRYOON XQEHHGP DIVeMQHVS GP IQVMDIRD&2 9, (' / 3URIUP LQWH\REOR 7KH
GO EDWIQMIIR SHDQP WHSUHSIOKDUEHUEAGL) — HIXOOP ROMD SD P HONWBNY - DD XQBWIRILYHYSHUSIRIUEP U XQRY/
WH (' / /R

2Q) HLOY WH&RP SDQ HOMIGLQR DEDQ DI WP HAZ WK 0O$ P HIFDQYOON XQEHAHEP DIAMQHNS GP LQVADIRD 3D IRTBIRMARD3URIUP 3333

/ RO LQWH\RBOR 7KH333 / ROQP D EHHIILE® I RJIRILYHHW DG U RAHDIIEGIEOW DQIQMMAR  SHUDQ® 7 KH SUGASIODIG QMWL GRY
IRULYHD LVSD CEGIZIMMO \ HOW 7KH&RP SIQ 1105 D UINXHIWRUD | RILYHHWR WH BR0Q DQG UHAHYHS | XA RILYHIHY GAUQ) 7KHIRULYHQ LP RXQAZ DV

WFRIQ] HSQHARSD URTH SHOWY
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2Q HHPEU WHERP SI) WQHEDQE. GOQDIUHP HYWZ W DQ, WTHDEDHS | LDGADOQUMMIRYI RUDBIQR XS\WR  PIARQL,6 1HZ ,MIHDEKHN-D

DQLP RQR WH1H / RO 7KH&RP SO UHFHYHG RQ' HAHPEHU DG DEAMRIO 1Q- DM 7 KH GDQ BHOLY LOMKINMR
SHIDQQP 7 KH LOMIWYKDDI IMEHSOGLQ S P HOW MBI ) HEUDW BVENY ) HEXDWY \WH G0 SUGA.SDOD0G LOMMWWKDDEH WEDG 1Q
HIXDOSD P HQV SOVDRHIP HIQMANED P HMWWMMH M P ROK

$VSOWR \WHEDQ DIUHP HQMKH&RP SDQ. IMKHGWHQHZ / HIGHUZ DN R CFTXUH FRP P RQ RN LQ\WH CP RXQAR FH1RM  UIDAEQ \WHZ DUDQV
JUDQAG

,Q1RHPEU WH&ERP SI) UHFH.YHS DEAWRIOI XQAQ) 1QWH [P RXQAR WP \WH 1 HZ / HIEU 7KH GOQ B-DY IQMIMAR SHUDDP 6\BIY
) HEOOW WH (00 SUCA.SDODOG LOMBWYKDOEH WEOGLQ  HIXOOP RQMD SD P HQV SOVD RHIP HIQMBMED P HOANMAKH  \X P RQM 7KH&RP SIQ
LCRBDHGWH YDOHR \WHZ DUDQAMKHG\R WH 1 HZ / HBHU\R VHDOR1IRM  $VR ' HHPEH \WH \REDED0 EDDFH RAMBOAQ) Z DY

LFOAQ) PXUHAP DI/
7 KHEDQFRYHIQN \MH3 FRYHION  LGFOGHDGEWR( % 7' $ PIQP XP UDMRRUDFRHIVHUDRR WHEDQE, FXUHADIHV
2Q HPBEU SXUXCQAR WH\MP VR WHBO0$ JUHP HOMKHERP SI). GBRIMG P LARQWR D&RP ST RZ QHG LQMMAMNEHDUGY EDQN CFFRXQAVRUWH

3 G DM CFFRXQIV. DV GHLGHG LOKHS JUHP HOV \R\DIN  \KH WXL REQ) DINRQ DARALDAMS Z WK \KH GOQ DIUH-P HOAS QDEAMRID P LARQ G-BRWG LQWH
GAIDAGOFFRQMB ) HEXD BHHQRM G

$VR' HHPEU \WH&RP SIQ Z DVIQFRP SIDFHZ WK WHFRYHIQWV
$VR' HHP B IXMHSD P HQVDUHKP P O HSDVIRBZ V
(,' /[ /RQ 1H / RQ 1H / RQ
ILRP " HHP EHJ
DG
DU ILRP 1 RYHP EHU
,Q1,6 ,Q1,6
DGWHID W
I B CFRXP XOMBLQMAKY
7RED
7KHH FROQHWDMXHGIQWIQMIRQLY — + 1H MIHDGKHND
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CXUQ ' HHPEHU WR$SUO  WHERPSI) RIHIGXS\R RWHERPSIQ W  FROMWEGICRMZ KHHERK SUGASOODG  DQQCOLQMAXDUA
GHWUH\ HILY | URP \KHAMR H HIAMRD WH21 RM/  7KH 1 R/ Z HIH EMAR ROWRIODNG P DQEDMY FROMMRQLQR WDBVR WH&RP S0 V&RP P RQ
RN SOUYDDH , Q-0 WH&ERP SI) SHIRP H5 DI LWMFBQ) R FRO/HMEB! CRAV RMR \KH RIHIG DXGLQS$ SUO D
VRGFRIQ R FROMWEBIGRM/ Z KIFK SUYDM STHHP HAZ DY FRP SBIMG SXUXOQNR DQH HP SINRQIURP. BIMIDIRQXQEHUS XB E R \RHEHRUMAY
$ AR DVIP HIG-G 26HRXUMMYS PV DQG Z DVIXQEGE WY CP RKQVOW I HYDGH SHOFY 7 KHQRMY/Z HIHFRMUEGI DAID. WP HE \WH KREHY LOR
FRP P RQWRFN DQG DARP DIFDID FROYHWGR FRP P RQWRAN XSROWHFRQAP P DMRQR DD, QUICBXETE 2 [1HIQY 3,32° DD QVFRXQAMGFRQMMRQSUFH
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7KH 1 RV KOG DY RMRIOFROHMRQ SUFHDAD  GVRXQAEDHGRQD P YDOH LQ WH HYHQAKDADD , 32 1V QRAFRQXP P DAG DG LI DQ,32 LV QRY
FROXPPDMGZLMQ P ROMVR WHIMKOFHR \WH1 RAY \WHYDOHR \KH1 RMW/Z RAGEHHDN R WHUKHDEDDGH

SURMIWH, 32 AVPAMHGIXWHUIQ1 RM WHE&RP SO GHMUIP LCHE WDAKH SUHERP LADQNAHIDUR Z D/\KH, 32 HYHQA7 KH&RP SO P HDUXUHG \WWH FRQYHWE®A
QRMLOQIWHNHN DAVDIUYDOHZ W RO HY QI UYDDHUHRIQ] HG DV (DA DAGARP HRUGW QARG FHZ WS 6&

2Q0D WHERP SO0 1RO HGIW, 32 DVAVRXWHGIQ1 RM  DOG\WH QR Z HIH FRQMIMG LOR WH & RP SDQ W FRP P ROWEN 7 KHIRTBZ LQJ \BE®
SIAHQVDURTIRZ DGR \WHIDLUYDOHR WH1 RAMVIQWH\ HUHGHG' HAHP BHU
" HHP EHU

) DUYDOHDARHEILQRQ) R \WHSHIRG

$ GAURY/

&KOQJHLQI DUYDOHU-SRWMGLOMEBM HUWR FRP SUHKHLYHERW

&ROMMRQ\R\WH&RP S VFRP P RQWEAN

) DUYDOHDAKRHHIGR \WHSHIRG
7KH&RP SO0 WFRG-GI LQIGADTH SHOH/DARADAGZ MW WH1 RM/GAUQ) \WH\ HIUHGG' HRHP BHU LQWHIP RXQMWR

127(  &219(57,9% ( /2$1
2Q0 DFK WH&RP SIQ HIMHS LOR D FROMHME®D! GO0 DIUHP HQVWH&/ $° 1Q DR DIJ W DM SUCA.SIOIP RXQAR XS \R | ROV XQG-UWLY
DIUHP HOABHDULQMIMAR SHUDDE ) RIBZ QY DY CP HIZP HQANIQO DK ZKIFK ZD/CBSRHG B \WH BTG P DU R \WH&/ $ KRTHY \KH
P DMV GDMR \WH&/ $ Z DV FABEDKHG \R BHWHHIMHUR L -0 IL HYHAR GHDXOVDY GHIGHS LQWHS JUHP HQWRU L. GHHP HG OTXIADIRQ
HYHQVDV GHIGHE LOWWH&RP SO IV AHWIFDMR LGFRISRIDIRY  LQZ KIFK \H GRGEHY DUH HOMBG \R UAH.YH DQ TP RQAEDXTOR R \WH SUCASOOTP RXQAR
WHEQ $VR ' HHPEHU KOGEHQUAHYHGXQGHMWHE/ $
7 KHYDODARQZ DV SHIRP HEXQEHUDBMIDAYHVAHIURVR FRQMXP P DY [),32 RUP 0QQ) SUYDM
7KH, 32 \AHDURZ D/HAWP DMGDV R DD,32 RARXULQI LQO D 8 SROFRQMXP P DIRQR DD,32 \WHKRTHYR WHE&/ $ Z RXGKDYH\KH

LI KR FROYHWWAH SUIGASDCEP RXQAR WH DR LOR FRP P RQWRAN DAD FRQYHMRQ SUFH SHUFRP P RQRAN UH BRI DAVARXQAR SOtV DR DEAMRTO
| RUHDFK \& R FOBOEDUP ROMVIRTBZ LQJ 0 UK

8 SRQWHFRQXP P DIRQR \WH,32 \WH&/ $ Z DvDARP DD FRQYHWG LR WH&RP SO IV FRP P RQWRFN EDVHG RQ W FROAERMOIDMP V/ DG FROGURYY ) RU
| XUKHULQ RUP DARQ \FH1 RM - $ ERYH

7KHIR®KZ 1Y VDUWRDIRZ DGR WHIDUYDOHY

<HUHQEG' HHP EHU

) QUYDOHDAKHEHILOQQ) R \WH\ HOU

&KDQHLQI QUYDOHUWBRWELQWEAP HOWR FRP SUHKHRLYHBRW
&RUMMRQWR \WHERP ST VFRP P RQWRFN

) QUYDOHDAKHHIGR WHSHIRG
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D $VR' HHPBEU \WH&RP SDQ - Z DvREQI DIMG XQEHUCRGAAHDEMIRSH DY GDHDIUHHP HOVI RURHMSIQ\DBVR | LR/ DG YHIFBY

) XMHP 1QP XP GDHSD P HQWVI RUGRIFDAHDEGI RSHDIY GDAHYZ LM LQMPCRUUHP DQQ) WP VIQH FRWVR RH\ HIUDHDVIRBZ V

) MVADO HIUHBQ) ' HHP BHU

7RECP LQP XP GDHSD P HOV

E 7KH&RP S LVREQIDMGWRUHED FHIMOQ WK DG GHYHERSP HFQAUDQN UHFHYHG TURP WH* RYH(P HAR , MIHOIQWHIRP R DUR DBV UDM RQ I XWUH OBV R

127(

SIRGAVGHIYHSTURP \WHI XQG-G UK DG GYHBRSP HQARRYMWY VAHOOR1 RM J - 7 KHDJJUWHIDMOP RXQAR UR DWW/\REHSOGLY GAMP ICHSEDHSRQ R
\KH VREDJ WDV UHRHYHS | RUTXDD LHG SUIRWPW SOV IQMWWEDHG RQ/ 925 7TKH&RP S PD BHUWHIXUWHG R SD LR DWW BEDHG RQ SURYIRXV\ WY IXQAQJ) 1Q

SHIRG/OW HHP BHU | RUWHI XMUHVOBIR - SURGENKDNGFOGHWRKQREI\ GHYHBSHG DG | XQEHE Z WK \KHH UAHDURK QG GHYHIRSP HO UV UHFHYHG\R
DM

$VR ' HHPEU WHE&RP S KOG UHFHYHG CBSUR LP DAD OSSR P DMD FOAQ) / %25 DG UENG S P DM QKK
JUQV

CXUQIWH\HU WHERP SIQ SOGOQLP RQMR GHIQU-IDBAR SR HW

$VR' HHPEH DG WHERP S KOGDATEMNWRSD UR DIVIQWHIP RXQAR DSSIR LP DM DG UAGHRRYHD

+5(" ((0$% ( &219(57,9% ( 35() (55(' 6728&.
7KHUIKW SUH HIHIFHY DOGSUMIGIHVR \KHUGH-P CEGISUH HIBGVAN VHIRVS DOG\HIHYY% DHGARIEHSEHBZ
" IMGH/

D 7KHKRGHY R WHHP CE®I FRQYHWE®B! SUH HUHG WHRAN WKOEH HQY®G \R WHRHYH GYIGHIB/ RAWR 0 DAHNV GIDD DDOER WHHRMH Z KHQ DG DY
GFOHGE WHYROGR ' LWHRARY/ITURP WP HRWP H RMR DR DAMHVR WH&RP SO GIDD DYDOER WHHRH

E 7KH&RPSI) PD RAGFOIHRUSD D) GYIGHIB/RUPDNHID QUMEXNRQR DAHVRQ RUUGHP  SXUKDHRURKHZ MH CFTXULH \KDW/ RUDD. RKHU
FOBABDWKOAR \WH&RP SIQ WENQ) MQURUVE WH UHGEHHP CE® FRQYHME®B! SUH HUHG VAN DV R \WWHSD) P HWR® GAYLGHIB/ ROWH GMUEXIROR DAVHV XSRQ
ANXEDIRY AVROMRY RUZIQAQ) XS XQBW D FRUNSRIAQ) GWMEXIRY LV HIHARKG 1Q UASHAAR \KH UHGHHP CEB! FRQYHMEG! SUH HUMG WRAN D/ UL WH
UHEHHP DRI FRQYHMED SUH HUHG WRAN KOG EHHY FRQMMG LR FRP P RN

1 RAYIGHIB/KDHEHD GFOG\R ADM

&ROHMRQUIKW

( DK R WHKRTHY R UH3H-P CEB! FRQYHINEG! SUH HUHE WRAN VKDEKDYH WH U KWDAKAK KREH IV QVFBNRD DT WP HRUIURP WP H\R WP H VR FRQYHWHIFK
UHEH-P CEG! FRQYHWEG! SUH HIMG \KOHKHG B IWQR KK QP BHUR 1X@ SOIG 06 QRO DAMHACEGI\KIW/R FRP P RQWRAN D/ WY GHMP IGHGE. GYIAQ) WH
CESOFCE®! RUILCDOMKHSUFHE! \H CSSTFTEB! FRQYHMRQ SUFH SHUVKDUA | RUWH UHEHHP CEG! FRQYHINEG! SUH HUMHG WHAN LOH | HRADARHWP HR FROMMRQ 7KH
LQWWIOFRQYHMRQ SUFH | RUHIFK UHEHHP CEG! FRQYHMEGA SUH HUHG WKDUH WKDEEHWWH R LDOWH SUEH | RVKEK UHEHHP CEGISUH HUHG\KDUH 7 KHFRQYHMRQ SUFH
LV \XEVIFVUR DEWMF HOW

( DK WGP DE®! FRQYHWED! SUH HUHG WRAN Z LADARP DIFDED FROMWWQR KDWY/ R FRP P RQ RN DAKH WHD H | HRAYH FRQAMMIRQ SUFH | RUHIFK \WFK \KDUH
PP HIDMD XSRQWH HOMUR L \WH&RP SOQ V\OBIR LW FRP P RQ WRFN LQ D ILLP FRP P LY HQWVXQEHZ UMKD SXECF RIHIQY SXOXOQAWR D UIMADARD
DAP HOAXQEHUWH BHEXUARY/$S FAR DVLP HIGG 2 6HRXUMEVS AW Z KIFK UAKAOVIQ DI BIDMIURW SIRFH-B/AR WHERP SDQ. R RABIW\KID Y
&RP S) YDODMRQR DABDKV RU L \KH GDM\SHAL LHG LQ D Z UMY UHNXHXAR WH & RP SIQ. 1 RUNKFK FRQYHMRQ I URP HWHUWHKRTHY D R DAGDX

R \KH VHIHY % UHEHHP CEGT ARQYHWNE®! SUH HUHG WRAN WHD RAMBEQ) RU E [P WHKRTHY R DAGDWV R \KHVHIH/S WHEHP CEG! FRQMHMED!

SUH HIHGWRAN M- RAMDOAQ)
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8 SRQ ANX AR AMROMRQRUZ1QAQ) XS R WH&RP S Z KHKHUYROQBY RULQYROQBY RUGHP HG GNXGDINRQ \WH DWHV R \WH &RP S DYDOE® IRU
QVUEXWRQ R IWNKDUHKROHY\KDOEH GMWMEXMG LQWHI RTBZ 1Q) RGHUR SURIW

) LWNDG IQ SHHHAHWR D) GWBAMRQR 0 DYDOEY DVMHVWR WHKRTGHY R ) RMHUFDW ROVHIHVR WKDHR WHFRERDIRQ WHKRTGHY R VHIHY %
UHEHP DEG! FRQYHINE®! SUH HIUHG MRAN \VKDOEH HQIW®G R UHRHYH DO OP RXQAHTXDOWR SHIKDUH SOV LOQMIADAKH DM R SHDRP P \WH
RUWILCBOMXOAH COM R \XRK VHIHY % WHEHP DE®! FRQYHME® SUH HUHG WREN |, 1 WH DAV DUH LOX | LHHQAXR SHP WD | XQ@SD: P HOVKHQ DDDAVHN \KDOEH
AMMEXMEUDRED [P R \WHKROHYR VHIHY %% UHEHHP CEGI FRQYHIINE®! SUH HUHG RN

, QWWH HYHWKDM RTBZ QI \WH\DIN CRARQR \KH Y6 QN GDINRQ SUH HIHFHLQ | X@ \KH DYCLOE® DAHN\KDTH FH-G \WH TP RQAGHHADY \RSD WH% QIXEDNRY
SUHHHEFH \WH UP DQQ) . DAHV \KDDEH GWMEXMG 0P R \WH KRTHY R VHIHYS$  UHEHHP DB FRQYHMED SUH HUHG WRAN LQ SUH HMIFH R KRTHY R FRPP RO
BN DQ CP RXQAHDTOR SHUMKDOUH SOV IQMMMDAKHIDMR SHUDQR® 1URP \KH RUILGDOMKOGFH DM R \KAK VHIHY$  UHEHHP CEG SUHHWG
WBFN 1 WH DAFN DUH LOUK | LELHQAIR SHIP D | XEDSD: P HIMKHD DIDDWHI \KDIDEH GMUMEXMG UDEED [P RY \WHKRTHY R \HINVS | \WH DAHV H AHHG \WH
P RQACHHADY R XDLEDKXHSD P HOMAHQWHUP DQQ) DAHVKDIEHGWIEXMG UDMED [P RY WHKRTHYR FRP P RQWRAN

ORIMY WKW
7KHKREHYR UHH-P CEGI FRQYHMEDI SUH HUHEWRAN Z LOYRMRIHAHLZ LW LQWH\LP HP DOCHUDGG Z W WWH\CP HH | HAADAKHKRTHYR FRP P RQWRRN RQOT

P DY RQ Z KIFK WH KRTGHY R FRP P RQ WRAN WKDOEH HQW@BG \R YRM 7 KH KRGHY R UHGE-HP CEG FRQYHNE®! SUH HUHG 6WWAN VKDIDEH HQW®@G W FDWAXK
QP BHUR YRM/HNXBOR\WHQP BHUR \KDWHR FRP P RQWRAN LQR Z KIRK WH UHG-HP CEG FRQYHINE® SUH HUHG WRAN DUH\KHD FRQYHINE®!

7KH&RP ) D5STHEWHSIRYIMROR $ 6& 6 $ DOGRIWILHAKHUHEHHP CEGIFRQMHWEBISUH HIMGEWWAN RANGHR SHIP DHIMDAW

. $55$176

D 2Q$XIXW WH&RP SDQ MKHGZ DUIQMR &RP HIFDYON 3&RP HIFD | RAMHSXUKDHR \KOUR WH&RP SO0 V6 HIN/%5 H3H-P CEG!
3UH HUHG 6\RAN DADQ H HIAVH SUFHR SHUMKDUH FROAP SRIDHRAO Z W REBBQQ) DEDQIURP &RP HIFDZ KIFK Z D/ IX@ WEAGLO WH

3RPHIFD: DUDQN  7KH&RP HIFD:  DUDQIVOMHH HAMEGIDAIY WP HOAUQ) \WHFRQMPVSHIRG Z KLEK HIB/RQ$ XIXW

$ GAMRDD LQFRIGHANRY Z W WHFRQMXP P DIRQR \WH, 32 DOGWHFKDQIHR \WHWSHR WHWRAN | URP UHEH-P CEG! SUH HUHG WRAN \R FRP P RQWRAN DA
FROMMRQ \WH&RP SO WDWHMG\WHERP HIFD:  DUDQW $ VSOWR \WHFRQMPXDOMP VOQGFRIBURYVR &RP HIFDV:  DUWION DSRMRQR WHZ DUDQN
DUHH HIAMCE®! DVR \KH, 32 CDM LORWHERP S0 VARP P ROWRAN 7 KH&RP HIFD:  DUDQN DUHIMIRAMBEQ) D/R ' HAHP BHU 7KH&RP SIO

KDV HYDOOMS Z KHAHUWH & RP HIFD: DU DUH DO LHG Dv CCELONY DG FRIFOGHE WDAGH\R DFKDQIH R FRQARCSIRYIMRQZ KIFK P D O HAARH
H HAVHSWFHRUHMM®I& RP HIFD\R G-P DOGFDK LQAMIGR KDWY/ \R\HIWBIWHZ DUDQN &RP HUFD:  DUDQNZ LOFRQMMHR EHFDXL LHG D/ ACE QN DG
Z .@EHH HAMEGILQRWHERP SIQ VARP P RQWKDUY

E ' XUQ \WHSHIRGIURP ) HEDW WRAIK1RMPEU  WHERP SIQ IMAKHGZ DUIOMRO 1] UKL 7H DKRWAON 20 UKL FROMP SRIIGHRA® Z LK
RAMQQ) D GOQ DQG D AW CROWN 7 KH Z DUDQW DU FRQYHMED LR VHIHY % FROYHNEG! UHEHHP CEG! SUH HUHG WRAN RUFRP P RQ RAN 1Q D XD LHG
IQICAQ) WRXQG 7 KHQ® BHUR VHUIHY % FRQYHMEDI BHEHP CEGISH HIMG WRANLVGHMP IGHGE, WHOWHUR  GYIAQ) \KHZ DUDQAZP RXQIVDYGHMP LGHG
XQEHWHFRQMPWE, \WHDSSTFCEGIH HAVHSURHZ KIFK GHSHIB/ROWHW JHIQ) HYHAD/HABEQKHG LOWHFRQMPARL  \KHEZ HIKRAN SXUFKDHSUFH
LQDTXD HG | LDAQ) IRXG
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F ' XUQ' HHPEHU  DOGLRAPEU WHERP S IMKHGZ DUIQMVRO LIABURRQAP SRICHRAM Z W RBEIQQ) DAY 7 KHZ CUDQVFOQ HWHUEH

FROMMG LOR WH &RP S0 VFRP P ROWREN \WHQ® BHUR  Z KLFK \KDXDEH GRMP LGHG EDVHS ROWKH Z CLIDQAZP RXQABKEEDKHS LOWH FRQMPADGG WH

&RP SOV YDODIRQ DY GH LGH3 LOWH FRQMFPWRUEDHG RQDWUJHIQ) HHQV DATQ WP HGAUKY DSHIRGR  PRONV RU  WGHP HGI RUFDK EDHGRQ

WHGWHUR DSUHHALP LCHG P RXQIRUDI RUP XD DAFNOWHFRUERAVDAY. WP HOOGLQ0 LIARIVRZ QAVHIRD GAUQ) DSHIRGR P ROKVIURP \WH
COMR WKH 7 KRHZ DUIONZ HHFOWL LHG D/ACE QNP DD GHRWHUHEHP SR HDMUHRYHAHRSWRYY

$VR' HHPEU \WHHAWP DAGI QUYDDHR DIDNHRAMBOEQ) Z DUBQNZ DVEDHGRQDK! EUG YOODIRQP HNRGREBI\ Z W DZ HIKMG DYHDIHWDA
FRP BGH52 SIRQ3UAQ) 0 R3D 230 DQG3URTTHMN : HIKMG ([ SHAMG5 HMDO0 HARG 3: (50 XMQI / HHD LOSXW 7KH YOODDIRQ Z DV SHIRP HG
X@HUWHIURVR 00,32 HMPDAMGDN R DQ,32 R 1QO D DG Wt Q) SUYDMHXNP DMG DV XMQJ DYRIWDN R DUMN IWH
(DMR DOGOOH SHAGWP R\ HOWIQWHVHDURR ,32 DG\ HOWIQWH\FHIURR Wl LQ) SUYDM

8 SROWHFRQXP P DIRQR WH,32  DVIXUKHUGHAUE-GIQ1 RM [ERYH \WH&RP SIQ FROMWGWHRAMBQEQ) Z DUDQNIWKHG\R O 1] UKLDQG0 LIGIBRU
LQRWHERP SO VARP P RQWHAN EDHE RQWHFRQUERMOIOM.P VGG FROAWRQVR \WHUHIIMG Z DUDQADI UHP HOV

$VR' HHPHEU \WHHMP DG QUYDDHR \WHE&RP HIFDZ DUBQNVZ DV EDVHG RQD YDA 6 KRBV RSWRQ SUAQ) P RGHY W \WWH I RTBZ 1QJ) LOBXW DD
XTHOIQ FRP P RQUWEANSURHR DQH SHAMG YRDWIW R DUM [UHUWDMR DGDFRQMRAXDOMP R \HOY

7 KH\BEBIEHBZ \KRZ VWHLP SCRARQWHMWIMP HOAR FRP SUHKHQLYHBRW UHDMAMG VR WH & RP HIFDZ DUIDQWI ROWH\ HOWHIGG' HRHP BHU

8 6 GRIU/LOWR\DIGY
2 XWMBEQ) DVR -0

) QUYDOHFKOQIH/

$ GAWRY

&RMHMROVR\WH&RP SO0 VFRP P RQMIRAN

2 XWBEQ) DVR ' HHPBHU

7KH&RP SO UHFRLGHG RWHUILQDGADCH SHOAY LGFRP H GAUQ) WH HIUHIGHG' HRHP BHU DG LQWHIPRQR DG UASHRALYHD
LQFRQQHANR)Z W \RHHZ DUV

127(  6+$5(+2/' (56(48,7<

D 6KDWHFDBMEO

2QoD WH&RP SIQ WVU/ROGR * LUHARLY DSSURYHG DQ CP HIEP HYAR WH &RP SDQ V94 O V WIY) \WH QP BHURI DAKRU H3\WRAN \R EHIGRUDHG
DVGARIEHGEHBZ

D &RPPROWEAN SOUYDDH:+ DAKRU) HG\KDUAVIGRBDHWR \KDUVI URP KD

E _1ROYRMY AP P ROWEEN SOUYDDH DAKRU H3\KDU WP 0Q KDY

F _5HHP EGI&RHWEBISUH HIHGWEEN SOUYDDH  DAKRU H3\KDU/LGRBDHWR \KDUVI URP KDWY

5HDAQ WANUBSXHDHSIRIUP VFHQRM  E
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7KH&RP SDQ WVVKDHABMICDVR ' HAHP B DG VAP SRHGR ARP P RQWRAN DG 1 RQ YR FRP P RQWRAN R SUYDOH DVIRBZ V

* HHP EHU
, WKHG DQG
$XWRU] HS RAMBQEQ)
1 XP EFHUR KD
&RP P ROVIFFN
1 RO YRMY &RP P RQVIFFN
" FRP EFU
\WKHG DG
$ XWRU] HS RAMEQEQ)
1 XP EHUR \KDIH/
&RP P RQWRFN
1 RO YRMY &RP P ROVEFN
E 2Q0D WH&RP SO LBGZ MK \WHEHUAY R 6\BMR \KHE\BIMR ' HIY DUH QTP HIGHG OOG WMBAG FHWIFDMR LGFRESRIDIRY WH3S 5 &2,
ZKIFK BFP HHIHAYHLP P HEDMD 7KHS$ 5 &2, LGFOGH/WH &RP ST TV \RBDDAKRL HG \KDWY R R ZKEK DARRU HG KDWY R
FRP P ROWRFN DARRU] H5 SUH HIHG KDY \KDBR QRO YR FRP P RQWRAN GG \KDUWR BE-HP CEGIFROMMEGISUH HING
RN
F  6KDUHEDHGFRP SHODIRD
,Q) HEUOWY XQEHJ DQG 1Q DFFREDCFH Z W WH HIDXUWY URKAXUH \WH &RP SDQ TV %ROG R LUHRRLY WP LCDAG WH 2 @ 300 2 Q -XCH WH
QRPSIQ DERSAGWH  ( TXW, FHOMH3@Q 3WH 300
SQEUWH 300 WHYRDGR ' IWHRARYPD JUQAKS \R , GFHOAYH 6KOH 2 SIRYY 1 ROWEMARY KD/ RONRD/ WKDUH CSSUHALDIRQ WKW WAAMPWG

\KDUH DG URAIRRMG VKDUHXQW 568 IV \R

HP SR HV QUHRARLY DG FROKABON 7 KHH HIAVHSUWFHR D RSWRQ FOQCRAEH GBI \KDD R WHI DLUP DHAYDOHR WHXQEHOLQ) \KDHR FRP P ROWRAN
RQWH GDMR - JUDQAYRULGAHQUIYH VKDUH ROWRYY QRABIW/ \KDQ R \WH I DUP DHAYDOH | ROMDBKROHYRZ QQJ PRHWDD R DOFDA/R \KOH DY
GNP IGGE WHYROGR ' IWHARY 7KHP O LPXP ROMRQWP 1V \ HILY ILYH\ HOWI RAKIWKRGHYRZ QQ) PRIAWDD R DOFOWHAVR KD 7KH
3OQIWQMKHIRDGR * LHARLYWHAVAUHIRQWR GHALP LGHZ KHOWHRSWRQY J UDQME EHFRP HH HIAME®

,Q-DOM WH&RP SDQ VRDEGR ' WWHARLYCSSIRMHGOQDEAMWRIODCQMVR  KDHRSIRY/SHP WGWEHIWQMEXQEHMWH 300

" XUQ) WH\ HIUHEHG' HHP EHY WHIRGRZ LQ) [¥. DB/Z HHIWDQRG
1 XP EHJR
$ZDUG7\ SH 3@ $Z DUV 9HMQ) & RQGMRYY ([ SILDARY' DM
2 SIRY/ 2YH \HOWWIURP JUIQADM  HYHY \ HU W DQQYHYOY R * WQW DM
568 2 YHJ \ HW/IURP JUDQNEDM
SXVXOQNR \WH PXUBHQASHAWRY  R\WH, MIIHD 70 2 \WBQJFH Z KIFK FOP H QR HIHRARQ - DY ROWRY/ P D EH JUDQAMG \WURXIK D VIKAH LH

$SSRVHG 2 SIRY/ RUGRAKUIRAIK DWKMH LH 8 MSSIRVHG 2 SIRY 7KH&RP SI) HBRMG R JUIDALW RSWRYY D5 5 68 TV WURKIK DKM $ VD
UAXOWKH&RP SDQ Z LOCRAEH DIRZ H3\R FOIP D/DQH SHOHIRUE SXUBRAYLQ , WEHOWH CP RXQN FUHAWG \R WH HP SR HH DY FESMI0) QY VR WH JUDQMA/
DONRXIK IVZ LA HHID® EHHMBG\R GR\RLQUASHRAR \H\DMY (GFRP HFRP SRHOMLL D) R \XFK [ OUB/Z KHQWWHUHDAMGY LVSOGE, WHHP SBR HH




127(  6+$5(+2/' (567(48,7< FROMXG
$ \WPP DY R \WH&RP SIQ IVAKDUHRSWRQ LRI XQEHURSWRQ STV DVI RTBZ V

© HIKWG
$YHDIH
T HIKWG 5H DQQ
1 XP EHJR $YHDIH &RQALDAMDO
2 SWRY ( [HA\H3UM / UH
2 XWBAQ) + - DMy
* WIMG
([ HRMHG
([ AUHEOIG I RIHWG
2 XWAQ) +' HAH-PEHU
([ HAME®DI: ' HRPBEH
: HIKWG
$YHDIH
. HIKWG 5HP DQQJ
1 XP EHJR $YHDIH & RQALCRAMDO
2 SWRY ( [ HRVH3URH / UH
2 XWBREQ) =+ - DO
* DM
([ HRAMG

([ SHGDYGIRIHWNG
2 XNBEQ) +' HHP EHU
([ HAME®i+' HHP BHU
1 RUARP HW BHCH VKDY EHHUARIQ] HEUHDM) WAKDUH EDHGFRP SHODINRQH SHOHDIGQRWY, BEHH IWKDYHEHQUHID HGIURP H HIRVHGWKDHRSWRY
6HHDOR1 RM  CERYHUIDAQ) Z DUDQNVJ DQME\R\WHXQEHZ UMY XSRQWHFRQUXP P DIRQR! \KH, 32 [QFRQUGHDIRQI RAKHUXQEHZ UMEY \HYIFH/

7KH IRGBZ 1Q) \BEGI \XP P DU H IQRPDIRQ DV R ' HAPBHU WDOAEQ \WHQPBUR RAQY KW IMKXEB! XSRQ RAMWEEQ) ROWRY DG
H HAMEGIRSWRY/
;. HIKWG ;. HIKWG
2 SWRY DYH.DIH 2 SWRY DH.DIH
RAMBQAQ] DVR U 0DQQ] H HAME®IDVR UP DQQ
" AP EHU FRQACRAMDO ' AP EHU FRQACAXDO
( [ HIAVHSUMH @H \ W QH\ HW
7 KHZ HIKWG DHDIHJUQAGCDMI QUYDOHR RONRY/ JUDQAMG GAUQ) WH\ HOWHGG' HR-P BHU oG ZD/ DG UASHAYHD 7 KHLQNIQUF

YOOHR ROMRVH HAMGI) DG ZD/OSSIRIPDMD  7KHDIJUIDM LQUIQUE YDOH WSOV WH\RBOLQMQUE YOOH \WH QL HIHFH EHE HHD \WH
IDUYDOHR WH&RP SIQ VARP P ROVKIWWRY' HAPEHU R \KH UASHRRYH\ HOUDGG \WHH HIAVH SUFH P XGISTHG B\ \WHQ®P BHUR ROWRQ/\KDAZ RX@ KDYH
EHQUFHYHGE \WHRSWRQKREHY KOG DORSMRQKRTHY H HAMGWHURSIRQ/RQVKFK GM
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. H DRXP SWRQ/XHE\R HMP DMWHI DLUYDOHR WHKDUHRSIRQY JUIQMG GAUQ) WH\ HOUHGG' HAHP BHU DG LFOGEG

<HU( QGHG' HAHP EHU

([ SHAMG\MP R ROMRYY \ HOW/

([ SHAMGFRP P ROWRAN SUFH YRIDAMDMY
([ SHAMGAYIGHIG DM

5 \N | BHLQMSMNDM

7 KHH SHARKMS YRDWIW Z DY EDVHG RQWHKIMRUFDOWRAN SUFH/R SXETRO WDEHG FRP SOUIEGIFRP SDH/

6KDUH EDHSFRP SHODMRQH  SHOVH RUMKDUH RSWRQY LQWH FRQURIEDMG WP HONR FRP SUAHHQUYHEBW LV XP P DU HSDVIRBZ V

<HU( QGHG' HAHP EHU

&RWR UBYHHY
5 FVHOUAK DG GHYHBSP HW

60OVOUGP DM

* HH.DCDQG OGP LQVWDAYH

7RB0B KDUH EDHGFRP SHODIRQH SHOH

5 HAMPWMG 6\FN 8 QW
CXUQ HPEHU WHERP SO IMKHG568 VVR' LHARLY R LFHY FROXGBQNDQGHP SR H
7KH5 68 VIUHYHARGRYHUDWWUHH\ HDUSHIRG

7 KHJIUDQAGDMI UYDOHR \WH5 68 VIUDQMG Z DVEDHGROWHERP SDQ IVFRP P RQWRAN SUFHDAKHW HR JUDQV

7 KHIRGRZ LQJ \BEGI\XP P D) HIQRP DIRQDVR ' HHP BHU WIDBEQ WHQP BHUR 568 VRAMBOAQ)
" HHHP EHJ
: HIKWG
1XP EHUR $YHDIH* WDQW
568V ' DM) DIW9DOH

568 VRAMIZEQ DMHEILQQQ) R \WH\ HU

* (DQMEGAUQ) \WH\ HDU
([ HAM-GOAUQ) \WH\ HU
) RUHMWGGAUQ) \KH\ HDU

2 XWBQEQ) DAKHHIGR \KH\ HU
6KOUH EDHEFRP SHODIMRQH SHOHI RUS 68 VIQWHFRQRIEDME WIAP HYWR FRP SUKHMYH@ERWIVAKP P D) H3DVI RTRZ V

<HU( QGH5' HAHP EHU

8 6 CRIDU/LQWR\DQGY
5 FVHDUAK DG GHYHBSP HOW
60OVOUGP DY
* HOH.DCDQG OGP LQVADAYH
7RB0BKOUH EDHGFRP SHODIRQH SHOH
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D 7KH&RP S V\XEWAWRS 6 DG, WIHDLGRP HY @¥V

E  7KHS6 HOMY LV \XEMPAR DI HAHIDOGRRP H\E] WDAMR Q  DOGWHDWOGEHWME /R 7TKHEXEMADY VEWRWRRATY FRERDMICGRP H
W DMR 1Q  DOGWHIDW

F &DWIRZOGWH G

$VR ' HHPEU WH &RP ST KDV GHARSHIDNY (W FDWY IRZDB/R D5SUH LP DAD ,QDEAWRY WH &RP SDQ KDV W FOWY |RZ DG R
OSSR LP DMD Z KK \WH&RP SDQ GGQRSHIRIP DX LFDARQWMYRUDGE KDY FHMEIQ GRENV U DLAQ) \WHUTXOD LFDIRD
$VR ' HHPEU WH&RP ST V\KEMADY KDVGHARSHIDIY (WD |RZ DB/R DS LP DM 1 HARSHDMY WD |RZ DB/ HDMWR

CRRAW 1Q, UITHOKDY DQLQGH LQWMFDW |RZ DGSHIRG
8\M] DIRQR WHS 6 | HEHDOD0G WHM GHARSHD GWH/P D EHVXEMPAR D\XEWSQMODP VBNRQ GXHWR \WH KO HLQRZ GHIKLS @P MBNRQ/SIRIGHGE. WH

, QMOD05 HYHH &REH R DV CP HOGHG DQG MP LOUVR WIiM SURYMRQY 7 KH DO MMRQP D UAKOMQWH H SUDMRQR \WH GHARSHDNY BRI DG
FUHEWEH RMWHUXWM DIRQ

G/ RWEH RIS H/RQLGFRP HDHFRP SUMHSDVI RTBZ V

<HU( QGG' HAHP EHU

8 6 GRIUW/IQWRADG/
" RP HNE

) RIIQ6XBMADY

7RED

H 5HRAMIROR WHW-RMNTON H SHOHRAXDON H SHOH

7KHP DQUFRAMY) WP BHE HQ\WHWEMRY \if UDMR \WH&RP SO DG \WH HI HARYH UDM LY WH SURYIMRQ | RUD | XOYDODNRQ DIBZ DFH LO UASHRAR \
EHHIWIURP FOWY IRZ OGW QW GHR\WHXFHWBIQN R WHU-DT] DARQR KK\ EHH LW

| 7KH&RP SDQ VP DMUMY MUMGIRRQY DUHWKH 8 QMG 6\BAMY DQG , MIHD' - XH R XQAMI HE GHARSHIDIYY . GRAHY DQG WAHDUAK FUHAW \MH\E] \ HOY \KURKIK
UHP [1Q RSHD DOG \MEWMRANR H TP LQDARQY/ B\ \WH CESURSUDAM JRYHIP HQEDDIHAHY 1O \WH 8 QANG 6\BIM/70] DXHAP HW ILBG B\ \WH &RP SDQ IV \KEMADY
WRAIKWH\HU  DHFRQIGHHG\R EHI LDD

J  7KHARP SRGHOVR \WHERP SO WQHABH HIMG\E] DAHVZ HHDVIRTBZ V

<HU( QGHG' HAHP EHU

8 6 GRIUW/IQWRA\DGY
" HHWGW] DAHNV CCEOMY
/ RWFDW IRZ DB/
9 DODIRQ DI OFH
7REDH/GH HIBG\Y DAHV
7KH&RP SO SURYIGHS D YOODURQ DERZ DIFH HMXCOR WH GH HIHGLGFRP H\Ef. DIVHVI ROWH\ HOWHIGG' HRHP BHU DG EHFDOVHMWYQRSHH®

NRZ QZ KHKHUXMUH WY CEAILCHRP HZ LO@EHVK | EHHQAR XM HWHEW AW |RZ DB/

7 KH YOODNRQ DEBRZ. DQFH FRX@ EHUHSXAHG RUHIP LQDMG EDHGRQI XMUHHDQQIVOGG  XMUBHHMP DAVR \If CEGILGFRP H
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UDIE GINRW SHUMKDUH LY FRP SXWG XMQ) \WHZ HIKWG DYHIIHQ®P BHUR FRP P RQWRAN DQG I X@ YHWMG 568 VRAMEAQ) GAUQ) \WHSHIRG GHAR \BDXY
KDV, Q FRP SXIY GOWG BN SHUMKDUH EDME G SHUMKDUH LY DEWMMG W VENH LOR DAFRXQARH SRMIINOG MR WDWARXTES RFFXUXSRY L WHH HVHR
ROWRYY DG QRO YHAMS 568 V JUDQIMG XQGHUHP SR HH WRAN FRP SHODIRQ SOV DOG WH H HFAVH R Z DUDON XMQ) WH WD \KRAN P HMRG DOG L \KH
FRQMMRQR \KH FRQYHWNEG! UHGHHP CEGH SUH HUHG WRFN  DOG FRQYHMEG GORXMQ) WHE L FROMWRG P HARG B\ DEAQ) \R GHABRWWH FKDQIHLQWH I LUYDOH
R WH FROMMEGI GO0 GHAR \Bf EHHIW DQGE DEAQ) \WH Z HIKWG DHIDIH Q@ BHUR VKDY IMKXCEB! XSRQ DWKP H3 FRHMRQ R \WHH LOXWUP HOV ) RU
I XURMHUGHEIY ROWHH | HAVRQWHLOWNKP HQNVCHAUEHGEHBZ  SBDHWHCQRM  CERYH

2 SIRQYV \R SXUAKDH DG KDWY R FRP P RQ IRAN DADQ DYHIIH H HAVH SUFH R DG SHJ\KDH Z HH RAMBAQ) D/ R
' HHPBU DG UASHRYHD BEXWZ HIH QRAICFOXGHG LOQ WH FRP SXIBIRQ R GOMMG ( 36 BHFDXAH WR GR VR Z RX@ KDYH KDG CQMAOMYH H | HRARQ WH
EDMF QW SHIMDH

568 VW SXUKDH VKDWW/R FRP P RQWRAN DADQ DYH.I HIUDQADM I DUYDOHR SHMDHZ HHRAMBEQ) DVR * HAP B BEW HHR!

LFXG-GLQWHFRP SYBNRQR AOMG( 36 BHFDXVHWR GR R Z RX@KDYHKDG DM OMYHH | HRARQWH EDUF GW SHIMKDH

5 H3-HP DE® FARQYHMEG! 3UH HUWHG WRAN- Z KIFK Z Dv FRQYHMWNE®! LOR KD/ R FRP P RQWRAN Z D/ RAMBEQ) VR HRP B BX\WZ DV QRA
LFXGGLQWHFRP SYBNRQR AOMS( 36 BHFDXVHWR GR R Z RX@KDYHKDG DQME OMYHH | HRARQWH EDUF QW SHIMKDH

7 KH FRQYHME®! (00 Z DV QRALGFOGHS LO \KH FOBXOMRQ R \WH QOMIE GW SHUMKDUH Dy WH R0 Z DY FROYHME®! LOR \KDBW R FRP P RO VAN RJD XSRQWH

RAPXUHIFHR DFRQIY HOWHYHWZ KIFK KDG\ HAR RFFXUDVR * HAHP BHU ) RUP RIHGHEIONHHCRM

. DUDQNFROMHMEBILOR R \WH&RP SDQ VUHEHHP CEGISUH HUHE\WRAN Z HHRAMBEQ

D/R ' HHPEHU BAZ HH QRNGFOGHG LOWH FRP SXBINRQ R GOMMG ( 36 EHFDXVHWR GR \R Z RX@ KDYH KOG DR CQMAOMYH H1 HAARQ \WH EDUE GRW/ SHU
\KOH 6HH1RM E

DDV FROMMWEBILOR DG R WH&RP SIQ VFRP P RQWBAN Z HHRXMBQEQ) DVR ' HHP EHU DG B HHERNFOGGIQWH

FRP SXBINRQR GOWGS( 36 BHFDXAHWR GR R Z RX@ KDYHKDG DQ BOMAGMYHH | HFARQWHEDMF ®RWSHMDOMH 6HH1IRM D

 CUDQN FROMWES! LOR R \WH &RP SDQ IV FRP P RQ WRAN Z HM RANBAQ) DVR ' HHPBHU BAZ HIH QRAIGFOGHS LQ \WH FRP SXYIBIRO R
AOWME( 36 BHFDAHWR GR\R Z RXT KDYHKDG DQDQMAOMYHH | HANRQ\WWHEDUE BWSHMDH 6HH1 RM
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D

7KH&RP SIQ RSHIDAM/DVRGHRSHDY \VHIP HQNVGHYHESIQ) OGP DUNAMY CRAHW ELRDGEDQG HMXLSP HQWRUFRSSHUDQG | LEHUCHEZ RBW
* HRILDSKLE LI R.P DARQ
) RIZ Q) LVD\XP P DY R BYHQHVE. JHRIWSKLE DU 5 HYHKHY DAMEXMG\R JHRIWSKLE DUHDY EDHERQWHEFDARQR \WHHIG FXWRP HY

<HU( QaHG' HAHP EHU
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1 RWS$ P HIFD
( XURSH \KHO LG DIDQGS | WD
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/ DAD$ P HIFD
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E 5HHXHIURP FROMPMIHON

' HHP EHU ' HHP EHU

2 SHQQ) BDDHH
5 HYHHUFRIQ] HG\WD/Z DVIGFOGHGLQWHFRQMPMICEL QW EDDEFHDAKHEHIIQQQ) R \KHSHIRG
ilf&%} SHIRP DFHREQIDIRY/

$VR ' HHPEU \KH DJJWIDM P RXQAR  \KHWDQURNRQ SUFH DIRFDMG \R \WH UP DQQ) SHURP DFHREQDIRQLY  DQG\WH&RP SIQ Z IGDEH

UFRIQ] HOMYUWHOHRHMH P RQKY

F 7KH&RP SIQ VRQY QYHGDWHNVDHGFDMGDVIRTBZ V
SURSHIV D5 (| TASP HOMHV
' HRHP EHJ

8 6 GRIU/IQWRADG/

MIHD
1 RWS$ P HIFD
2 SHDIY GDHUWIKWR XVHDXHN
" HHPEHU
8 6 GRIDU/LQWR\DIGY
MIHD
1 RWS$ P HIFD

G &XVEPHYUWBIWHANY  RUP RMR GHABYHOHVDOQGWHIP RQMR BYHHVUHFRIQ] HEDHDVIRIBZ V

' HRP EHJ

&XVRP HB
&XRP Ho
SXMRP HU&

' HAHP EHJ

&XVRP HB
&X\IRP H%
&XRP HU&
, FOGGLQ( XURSH WWHO LG3BH( DWDQGS [ UFD

7KHP DNRIMW R WH&RP SOQ vV UHYHXHY DHUBHRIQ] HS DADSRQAQWP H
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<HU( QGHG' HAHP EHU

8 6 GRIUW/IQWRADGY
& KO HLQ FRQYHMEGI BOQ! DUYDOH
&KOQIHLQ FRQYHMEBIGRAMI CLUYDOH

&KOQJHLQZ DUDOM]| UYDOH
( [ FKOQIHWDAV QLI HBRY
2\KHU
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D 2Q)HXDY WH&ERP S POGHD GOQW WH &( 2 1Q WH SUGRSDOP RAQAR ZKFK GO Z DV HMGHFG B DX (RO GHIRIE®!
SRPIMRY GRM ,Q$SUO  WH&RP SDQ HIMHGLQR D6 HRXUMEY 3XURKDVH DG/ ROQ5 HED P HY/$ JUHP HAZ MWHE&( 2 SXOKOQAR Z KLFK \WH&( 2
\RTG\R WH&RP S0 \KOUA/| RUD SXUFKDH SUFH HIXOO® SHUNKOUH | RUDQ D). U DM SXURKDH FRUGHDIRQR ,Q@XR SO 1Q) WHE&( 2

WH3XUFKDH& ROUGHDIRQ| RAMHKDUBVIQFDK. WH3XUFKDH& RMGHDIR)Z D/XVHG\R WED QI XOKHRMEDEQ) GOQOP RXQNIGE FRXH-GLOMMWNRZ H
WR\WHERP SO B\ \WH&( 2  DQG\WHSURP IMRY 1 RMZ D/\MIP LCDMG $ GRMWRIDD  GXH R \WH | PAKDAKH &RP S UHEXUAKDHG \WH &( 2 IV \KDUWA/ | RUD
SUFH SHMKOH Z KIFK H FHHEHG WH XQEHOLQ) FRP P RQWRAN | QUYDDHE WH&RP SO KDV OBR UHFRIQ] HG FRP SHQUDIRQ FRUV DAMEXEED! \R \KH
&( 2 IV SDAMWHYLFHY/ AR WH &RP SDQ 7KH &RP SIQ KDV WHFRIQY] HG \WH UHSXURKDUHG KUY DV WD KDL/ DAKH FRIAKDAUSUA AN WH \RHD XU
P DUHAYDOHR \KHUHBXURKDHG\KDUA/

E $VSDWR \KH 6KIWKRTEHUS JBHP HOV\WWH 36+$”  FRPPHAQ RQ) HEUOW WHFRPSI) ZDV DI RHR W \KDHKRTHY D P RQKOD
POUFPHONHHR  7KH&RP SOQ DOG WH \KDUHKRTHJ DIUHHG R CP HOG \WH DIUHHP HAZ LW \WWH \KDUHKRTEHUAR UHSOFH \WH P QKO SD P HQAZ WK D
\WKFFHW EDHG [ HY HIHAYH RQ- DO 7KHLP HIP HWR IHY\KFFHWEDHGIHHR XSV RQIXQAQI R XS\ *XUQ) - DD
WH&RP SDQ SDIG\WH\KDUHKRTHUDQLP RXQIR UHDAG\RWHIP HIP HOMOGE, -XH  WH&RP SIQ SOIGWH\KDUHRE-UDQ DEAURIIP RXQMR

,QDIJUIDM IFOAQ WH  SOGLOQ-DOMY \WH\KDUHKRBHUHFHYHG DODP RXQR SXYXCQAR\KHCP HIGP HWR WHKDUHRTEH W DI BH-P HOV
7KH&RP ST WFRGG\WHSD, P HVSOMDED DY QLGP HIBOH SHOHUADAGRWH, 32 DQGSOMDID D/RSHDMY H SHOHV $VR ' HHPBHU WH
DIUHP HYKDAMP LCDM

F Q0 DWK WHERP SIQ IMXHG D FRQMMEGI GOQWR LOAWRLY VHQRM  7KH&RP SO0 1V&( 2 SOMASDMG LQ WH FROMINEGI GOQLQ DD P RXQAR
DG UHFHYHGLG-QIFDOMP VDG FROGMRQYD/RKHUQHIRY R \WHFRQYHWEGI GO0

2Q0D WH&RP SO 11D HGIW, 32 RIHIQY VFH1RM  DOGWHFRQMINEGIGDOZ DY FROMHNG
G ,Q HPEU WHERP S0 MKHG 5 FAMEWGE\VRNS QW 2568V \R' LUHARLY RILEHY FROKGEQNVOQGHP SB HY 7KHE&( 2 UFHYHGI)
P RQR WH&) 2 UFHYHSDOP RQIR DGWH' LUHRRY
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D 7KH&RP SI) HYDODM/HHN RAMDOLRNRY \KDARFFXUCMUVH EDDIGRH \KHANEDM EXVBUR VR WH IMKOGFH R \WH FRQRTCDA | LQDGADOWEMP HONR LGHOA
P DLY WDABTXLUH DBAMRCDOGMWBRXUH ) RUIW DOQOOFRQRICDA | LCOGADOWEAP HOVDVR * HAHP EHU DOG | RUMH\ HIUWHD HOGHG \WH &RP ST
HYDOOMS \KEHIXHAHYHON WURIK O DK WH CDM \WDAKH FRORICDMS | LCOCADOWBMP HQW Z HIH IWKHG 7KH &RP SIQ KDV FRIFOGHG WDACR
\KEVHDXHQWAYHADY RAPXUBHG \MDABTXLH G VFBRKUH RKH KD WH EHBZ

E 2QlRHMPEU WH&RP SIQ VIROGR * LLUHARLY DARRU] HEDWRAN WBXURKDHSURIUIP . SXSXOQAR Z KIFK \WH&RP ST LOMIG\R W-EXURKDHXS R
PLORQR WRMBQEQ) FRP P ROWRAN 7 KHYROLG DAKRU HG\WH&RP SIQ R SXUFKDVH LW FRP P RQVIBAN 1URP WP H\R \WP HRQ D QAR EDUVWURKIK
RSHQ P DUNHARUSUYDMWEQORMR)Y \MURKIK EGFN WDGHY DOG SXWAOQAR D) WIEQ) SDOWDAP D EHDFRSMGIQOFREGHZMSX®! E R \WHEHRXUAMNAY/
([ FKDQIIHS PAR DVCP HIG-G DG RKHUCSSIFCEGIGI DOMNUP HOV

5 FEXURKDHY XQEHWH\KDH B EXUIADHSIRIUP Z LQEHP DCHDAP DDIHP HMY GMUAIRQ DASUFHYP DRI HP HWFRQUGHY VR EH DR AYH DG LOWKHEHANQMIMAV
R ERKWH&RP SO0 DG IWWRNKRTHY \WEWMAWR\WHDYDLOELOY R \WRAN JHIH.ICP DUHAFRQEUR)Y WHWDEEQ) SUFHR \KHWRAN DOMIDAYHXVHAY/| RUFDSAED
DG RXUI LCDGRDCSHIRIP OFH 7 KHUESXUADHSIRIUP P D EHKGHIGHS WP LDAG RUP RALLHG DA WP HIRUDD UDRQ LFOEQ) P ONNRGEWRY, WH
FRINVR UEXURKDUQ) \KDUY \KHDYDDEMI R DEMIDAYHLQYHAR HONRSSRUMQWY OIXLAW DOG RKHUI CRRY GHHP H5 CSSURSUDM 7 KHHICRRYP D DOR O HAW
WHWP L) DQGLP RXQAR \KDUHUHSXUKDAHY 7 KHUHSXUAKDHSURIUZP GRHVCRAREDI DMXVVR SXUAKDHD). SDUAX@UQP BHUR \KOWY/

" XUQ -DY DYG) HRU@Y \WH&RP SR SXUAKDHGS \KDBWR W AP P RQUWRAN |RUD\RBUDSUFHR 7KHHZ HH (R UBSXUKDHY XQEHUWH
RFN USXURKDHSDGAUQ) \WH\ HHUHGHG' HRHP BHU

F 2 QRUIERAY HEUOY WH&RP SDQ G-BRIMMWGOQDEAWRID P LARQWD&RP SI) RZ GHSEDONDFFRXQAGHHL RN E 1 RUIXUKHULG RUP DIRD
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( YOODMRQRY' WVFBRKUHERQNRY D53 URFHOXUY

" WFRKUH FROARY DOG SURAHEAUY DUH FRORY DG RMHU SURFHEXUA/ WDADUA GHMIGHS \R HQKUH \WDALQ RIP DIRQ UHTXLUHG R EH QVFRHG B\ RUSRP SN LY UFRGHG
SURFHAHG \KP P DU H5 DG WHBRMG Z WO WH WP H SHIRGY \GHAILHG 1Q \WWH XBV DOG IRPV R WH 6( & DJ5 WDMKK LQRUP DIRQ LV FRIBRRMG DJG FRP P XQFDMG \R
P DO HP HQMQFOGQ) RXUEKIH ( [ HRAWH2 |ILFHUDQG &K ) LQDGADOR | LFH Dv CESURSUDM \R DIBZ. WP HY GHAMRQ/UHIDEQ) WIS GVRBRKUH 2 XUEKIH ( [ HRAYH
2 11IFHJDQG &KIH ) LCDGRDO? |1 LFHJ DA BASROUE®! | RURKIEDKIQ) 06 P OQEIQQ) GVRRKUH FRMRY DQG SURRHBAUY IRUXV ,Q GMIQQ) DG HYDODMY RXUGWRRAKH
FRQURY DG SURFHGXUAY P DI HP HQWHFRIQ] HAKDACR P DIWUKRZ. Z HOFRGRH.YHS DG RSHIDMG QVRBRKUHFRQURY DG SURFHEXUA/ FOR SURVIGHRQD UDRIED! QRAZEVROWM
DXXUDGFHWDMKHREMRMYH/R \WHGVRBKUHFRQURY DQG SURFHBAUY DUHP HV

2 XUP DD HP HQAVZ L\K WH SOMASDIRO R RXUGKLH ([ HRARYH2 1 LFHUDQG &KIH ) LQDGADOR 1 LFHU FOUHG RADQ HYDODMRQR WHH I HRWHIHWVR RXUS GVFBRKUH FRQARY
DIGSRAHOWY D/GHIGGIQ([FKDPHSABXBY D HDG G H D/R WHHIGR WHSHIRGFRYHIGE WV5 HSRWWH? ( YODDMRY' DM ' XHVR\WH P DMUDC
Z HNHWGHAUIEHSEHBZ RXUGKIH ( [ HAYH2 11 IFHUDQG&KIH ) LDGADCR | IFHUFRFOXGHSWDADY/R \KH( YOODIRY' DM RXUGMRBAXUH FRQNRY DQG SURFHBUA Z HHQRY
HIHARYH DANH U-DRIEGI DAKUDGFHBYHOWR HOXUHWDNQ RP DIRQUATXUG\R EHAVFRHGE XVIQWHUHBRIWWKDIZ HI LIRUNKEP IWKQEHH( [ FKDQIHS FWL LVUHFRGG
SURFHAHG \KP P DU H3OQG WERWNG Z MMQWWHWP HSHIRGASHRILHELOWHG( & WXGVDQG I RP VOGS L LVCFRXP XOWE DG FRP P XQFDMG\R RXUP DDIHP HQMGFOGQQ) RXU
&KIH ( [ HHAWH2 1 LFHUDQG&KIH ) LODGADCR |1 LFHU DY CESURSUDMVR CERZ WP HD G-AMRQ/UHDEQ) BIXUHSAVFBRKH

,Q FRIHANRD Z W \WH SUHSUDARQ R RXUI LCDGADOmAP HOVDVR DG | RUWH\ HOWHIGG' HHP BHU oG Z HIGHQWLHG D P DMIDOZ HINGHW LQ RULQMEIC
FRQURORYHUI LCDGALCOUSRMY LOWH @FN R \K | LALHQANLGDGRH SHYRQGHOLO WH VFIBIDIRO R GAAY $ VAKAK. \KHLH LY D UDVRCDEG! SRAELON \WDAD P WKIIAP HOAR RXU
| LCDQALCOWBAP HQNZ LECRAEH SURYHQMS RUGHMARMG RQDWP HY EDAV




: HOMZ RINQ) \R UP HADAMWH GH LFHIAHY DQGWHP DMUDCZ HINGHY 2 XUUP HADIROH I RWDHRIRQ)  DIGZ HZ LOFPRMXH RULQMDAYHAR P SBP HINDG GREP H
SRIAHY SURFHUY DG LOMIDOFRARY - HKDYHVENHD WEV\R HKOGRH RXULQMCDOFRQMRCHYLLR P HOADQG STIQ VR \BNH DEAMRCOWKEV\R WP HADMWH GH LAHAHY DG
DEAANP DMLY HNGAWHY 6SHALLEDED

© HZ LOKLUH XD LHG SHYRQGHOQRXUDFFRXQIGY G-SDUW HQA: - HZ LOFRQIOXHR HYDOOMWWHWUKAMHR WH | LQDGRHRU D] DINRQ DG D3G UARXUAVD/GHE-G

© HOWLP SBP HY DEAWRDOQMDOFERIG) SIRFHEUA LGFOGQ) WRHGALIGHG R DG G-BWW R RAUUHMEZ. SURAHWHY DG LP SURYHRAUVHI UHIDIRQR GAMY
DG

: HOHUGMIQQ DYGLP SBP HIMY FRP P RO LQMCDOFRQUROCARWAY DQGZ HZ LAOFRQMH R FABEDK SRIFLHY DQG SURFHGXUA DG HKOGFH FRUSRUDM RYHMLIKY
RYHU SURFHW GYHDFRQARY DOG KM R HUKUH \WDAKKHH 1V CESURSUDM DAMIQP HMWR DAKRUNY  UASRQUELOW DQG CFFRXQEELAN VR HIEG! WP HADIY RXU
P DAMIDCY HONCHAHY

,Q DEAWRQ R WH WPV GRMG CERYH DV Z H FRQMXH \R HYDOOM WP HADM DQG LP SURYH RXULQMCDOFRQMRORYHUI LCDGADOWERWY  H HRXWYH P DQIHP HOAP D HBRAIR

LP SBP HYADEIWRICP HDKUAY R DEGHW FRQUROGH LAHAH/RUP D GHMIP LGH\WDARH WP HADIRQ H | RW GHFUEHE CERYH UMW P RALLFDARY ( [ HRXAWH P DEIHP HQMOQ

FROXADIR Z LW DOG DAKH QUHFIR) R RXUS XGW&RP P LWH  Z LEDFRQMAH VR DRHX/ \KH FROMROHOMLRGP HADGG \WH CERYH P HMRGHG HIRW\R UP HADM WH XQEH DL

FDAHVR \KHLGHQVLHG P DMIDCY. HINGHAHY

$ ANRXIIK Z H SO W FRP SBIM WY UHP HADINRQ SURFHW/ DV TXAND DV SRME®! Z H DUH XQE® DAKKLY WP H\R FWP DM KRZ (R IWZ LAOWINH DG RUHIRW P D QRAEH
VXA XAQUHP HADINY) WHGH IAHAH/RUP DMIDY HNCHAWHY

) RUDGAMRDOGRP DIRQ VHHWHE WP $ 5LW) CARLY  2: HKDYHLGHIMHSD P DMIDCY HONGHWILQRXULQM CDCFRONRCRYHUILCDGRDOERIY |, | ZHH SHIHFHP DMIDC
Z HDNGHAHYLOWH I XUUHRURKHLZ VHI DLOR LP SBP HIWDQG P DIQBLODQH I HRAMHW VWP R LQMCDCFRQAURY LOWKHIXXUH ZHP Dy CRAEH DEGIVR CFRXUDMD UHSRINRXUILCDGADC
FROGWRQRUUKOVR RSH.DIRQVZ KIFK P Dy DGHYHD Dl HFAAQYHWRUFRQLGHIFHIQXY DQGDVD URKOWKHYDOHR RXUFRP P ROWRRN'

0 DEDIHP HOAYUHSRUNRQ LOMCOCFROARCRYHUI LCDQRDOUHERUNY)

7KY/$ QX005 HSRWERY (RAUCFOGHDUERWA P DI HP HAVDWHAP HOAB DAQ) LOMIDCFRURCRYHU! LGDGADOU-ERIG) RUDQ DWABINRQU-SRIWR WHFRP S0 VUMM G
SXETF FFRXQIY | ILP GHWR DWIQMRQSHIRGHMEDKHGE, XGVR \WH6( & |RIGE © SXEIF FRP SDQH/

&KDQH/, Q, QMLOOROARCR YHU) LODQALDCE HSRUMY

7KHH Z HH QR FKOQIHY 1Q RXU QM IDOFRQARORYHU | LDGADDWSRNG) WDARFRXUHG GAUQ) \WH TXOWAU HIGG ' HAHP BHU \WDAKDYH P DMID®D OIHAMS RUDH
WDRIED QNHD \RP DAUDD O HAMVRXULQM QDOFRQARCRYHU LDGA DO BR Y
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7 KHIRGBZ LY \BEGIVHVI RWLQ RUP DIRQUAIDEQ) RXUH HRAYHR | LFHYDQGAURRLY LFOGQ) WHUDIH/D/R \WHEDMR WVS$ QX005 HSRW

1DPH $JIH 3RMRQ
7XYIDYDUBY &KIH ([ HHWWYH2 I1IFHJ 6HRUAMY DQG&KOLP DQR WHYRDG
<RDY (IRQ &KH ) LOADR | 1IFH)

(\ DCh KDRQ 9IFH3WMGQ%

0 IFKID IONBUBRBP RQ 9 IFH3UWMGHQD DINHNY

<DURQ$S AWV (93 600BV,QU

+HPL. DHU 9 IFH3WMG-QA2 SHDIRY/

(@G RP DR &KIH 7HKER®I\ 2 |ILFHU

MIHOL LY " UHARY

-RFBK 0 RIFRVIW " WUHARU

' U1 IPD+DBYL' DAGRY " WHARUY

1RPLEFKPD HJ " WHARU

0 HP BHUR WHS XQW&RP P IWkH
0 HP BHUR \WH&RP SHODIRQ&RP P [WkH
0 HPEHUR 1 RP DY DQG&RSRDM* RHIDFHERP P WH

TXNDYDUBY &KIH ([ HRAH2 [11IFHJ &KOLWP DOR WHYRDUG DQGEHAUHMY

0 UYDBY VHYH/D/RXUSKIH ( [ HHAMH2 [ LFHUDQG6HRUARY MGRH- DY DOGKD/\VHYHG DARHEKOUP DOR \WHIRDGMGRH SUMRAO 0 UYDBY | RQEGRU
FRPS 1Q  DOGVAYHED/AKHEKIH ([ HRARYH 2 |1 LFHUXQMD- DY 0 U %OBY LV DWDRIG HIDOHQMSHHUZ MM P RN\ HOWR H SHIHFHIQKUIK
WRKQRRI\ GOGHIKLS QP LOMY WBFRP P XQFDIRY HARP P HIH 94) ' D DG FBIQHHI\ 3URUVR MIQQ) $ AMY KHZD/KHIGR \WH5 ' RUDQ] DIRQ DATHBEDW
OFTXUGE $' & 10 DJGEDOWSSTIHUR CEYDRHG QLI MIOBRS FOUHY ' / &  HIXISP HONURP R SUNMRAO 0 UYDBY VHYHS DV DVHIRUWWOFK R LFHJ
Z W WH, UIHD.JRYHIP HOADGG KHZ DYDBR | RXQEHU &KOLP 0D$ AN &( 2 DAFRP SIQHVIGFOAQ) 6XSHINK ,(F DODAQ) SIRIGUR YIVKOOHDFK \WAKRE)\ | URP

R / HGD( QL)\ DOOAQ) \WSSTHUR EHINAURXIK EDIHLY \WFKCRE)\ |URP R $G RQIWGE SRIGUR CODFGALAN DM VHFVRHMH: HE
IURP R DOG6OFHIN/ 7' SIRVIGHUR KRAEDCAFHBLDARQ STMRP 1RV ' DB CRRWWHFBRXG | URP R 0 UYDUBY KRB/96E DGO 6( ( GV
IRP 7H3 LY 8 QYHMW ERK6XP P D&XP / DXGH

<RDY( 1URQ &KIH ) IQDQADCR [11FHJ

0 U ( 1URQHYH/DV/RXUSKIH ) LGOGADOR | LFHIMGRH - DO 0 U ( 1URQLY WASRUED | RUDDI LDGADODSHFW R RAUBXMGHW DG | RUWDM)\  DvZ HIDY, QRIP DIRQ
THKQRR\ DG+ XP D5 HRXUAY 3URMINIQQ $ RMIY 0 U ( 1URQZ D/WWH&) 2 R 7UB@ ,GF DUGH) XME,(F D% & FBRXGP HADHYIFHVFRP S 1URP R

) P W 0 U (1URQZ DvDQ HQUWBHHUIQHHI HIIAHR DXGIRP WURKIK ZRN-GD/$YDD,F D)RWH  \MBFRP P XQFDIRY/FRP S0 1O
YDURXVH HRARYHI LCDCADORBVIGFOGQ) ) LGDFH' LWHRARUO U ( 1 RQHIMHG KLY ELRKHRUV G BHIQHRGRP LFVDQGP DIHP HQVURP WH-+ HEBY. 8 QYHMWR - HX\OBP




(@G' RPDQRMW &KIH 7HKCRBI\ 2 [11FHJ

" U RP OQRYW HYH/ D/ RXUGKIH 7HKGRBILV 2 [HIFHUMGAHS SUIO SURUVR \WDAKH \HLYHS DV QUHRRUR \WFRKQREILHY | RP " U RP DR BUQIV H \MLYH
H SHIHFH HYMRQQ) DOG GAYHBSQ) $ RMIM] UMOUAK FOSCEOMY $ VS AMIMI&KIH 6FHMKY U' RP DCRYLW LY UAEROQUED! | RUGIVCY $ FAMDA WRKGRBI\  GHYHBSP H
DOGOQQ) W2 LK WHFRP S IV RHIDOYIMRQ DG Z REY LGHIR R P DONHAKDADLHY * U' RP DCRYLW LV DBR UAGRME®! | RUHUAKQ) \WHS$ MDY, 7 SRWRIR DOGKHDOR
CRAYHD SOMASDMY 1O WIEDG/ FRP P WY ' U’ RP ORI MGHG$ PMIVIQ 1 RAMPEHU DG KDV MQRH KHT \HYHIDOSRMRY 1O \KHS$ QRIMP V OQG &72 JURXGSV
" U' RPORVWKR®/D3K' 0 6F DQGDY6EF AP OXGH LQ( GRUFDY QIIGHIQ) 1URP 7H YLY 8 QYHIW

(\DBKDLRQ 935

0 U$ KDLRQVHLYHVD/RXUO LFH3UMGAR 5+ IGFH- DAY SUMRAOD 0 US$ KILRQVHLYHG D/RXUGLHARUR \R\E DHHILGHHIY | URP WIRIK' HHP BHU
0 U$ KIURQEUQIVH WMLYHH SHIHFHLOS HADFK OQG' HYHBSP HOARS AMDY KDAQ) RHU | HOWIQ\WWHWMBFRP P XQFDIRQLOGMY $VSAMIMI93R 5 ' 0 U$KDRQ
LV UASROUEB! | RUDDAXUHAIGE VADMILE CRMVAMYR \WH5 * JURXS 0 U$ KIWRQMIGHSS AMIVIQ  DOGKDVMQFH KHIB\VHYHIDOSRMRY/Z IMOWHS  * JURXS 3URIR
WMQQ) $ MDY KHKHISVHYHICERMRQ/LQ$ ' & 7THBED 0 US$ KDRQKRD/DYS LO&RP SXMUGAHFHDOG( FRIRP LEVIURP 7HDS YLY 8 QIYHMW DQGDO DAMIVIQ( FRGRP LV
IR 7HOS YLY 8 QLYHIW

0 IFKDO IONBUGRBPRQ 93 0 DUNHMY

0V: LONBUBREP ROVHYH/DVRXUY LFH3UWMGHOAR 0 DNHMY MCFHO DK~ DOGSURJUDVS9 3 R 3URGED DUNHMY 1URP 0 DK 0V: LONBUBREP RQKD/P R
WD \HIWR 3URGAAD DM DOG 3URGAW) DOIHP HOAH SHUHTFH 6LGFH MIQQ) $ AMIVLQ 0V : IQNPUBRBP RQKDY KHI 3URGAND DIIHP HQVDQG 3URGEN
0 DN SRIMRY Z KHIHVKH KDY EHHR UASRUE®H RUSURSAWGHAL LFDRY SRUMRAQ) DOGP DN R \WHFRP SDQ VIGBMY GDAQ) ( \WHICHAQWH) L0 LBISIRGEY
aH

3URUWR S AMIY 0 V : LQNDUBREP RQ KHIB SRUMRY/ DV &KIH 7HKGRBI\ 2 11IFHJR %-&RIGHAMS 3URUO V :  LONBUBREP RQ KHIS SRUMRQY DV 3URGEN DIVHJR \WH
$ ARV LYMRQ DA HDIG 7HBFRP P XQFDIRQY Z KHHWKH B 1 RWDL HE RN SIRGANGHHBSP HOAVZURJ 0 V : LONBUSREBP ROVGHOWLYH\ HOW GHYHBSLQ) FRP P XQFDIRY
VAP VIRAKH, VIHDOUP 0 V 0 LFKDD  LQNBUBREP RQKRIYD%6F LO( GRUFDY QILGHHIQ) [URP \WH7HKQRQDQGOR0 %6 16 7H$ YLY 8 QYHMW




<DURQ$ AWM [ HRXAWH9 LFH3 UM GHOW, QIMCOWRCDC DBY

0 U$ GWWHYHY DV RXU9 LFH 3UMGHIR |, QMECDNRI06 DBV MQRH - XCH 3URUWR MQQ) XV 0 U$ GWZ D/\HD HP SE HG 1 URP R 0 U$ GVEUQIVP RIHWID

VHDWR H SHIHHWR KLY SRR Dv'$ MM ( [ HRAUYH9 LFH 3UAGHN QMIDARDOS DBV EXMQHN XQWIGFOQQ) YD SHIHFH LO\DBY P DLIHP HASRMRQY 1O \WH
7HDFRP ' DIFRP  DOG FROMROSOCH LOBMMHY |, Q KLY URB! 0 U $ QALY UASRMEBI IRUDEX( 0 ($  $3% & WILRQY PP HUIAQ) IXQRAIRY LGFOGQ) \DBY FXWRP HJ
\KSSRIWSUHADBIHILGHHIQ)  BXMQHN GHYHESP HOADQG WHILRCDCP DY 0 U$ GWKHTH HRAYHSRMRQVLOVHYHDOMBARP P XQEDMRQFRP SDQHY LGFOXAQ) P DEIHP HA
R 60BV &XWRP HIBXSSRWIIGYOMQRN HYHBSP HWDMFKHP D Z KHIHKHZ DARH* HHID0 DCIHUR (0 ($ 90MCHVXQUBUMRAO 0 U$ GYKHIB\RS \DBYP DDIHP H
SRRY/ DAD LQBGHHE 7THKQRBILHY 0 U $ GIVZ D/ UASRMUE® | RU( XURSHIQ DG, QMEDIRIOVIBY DA7 6RWQRZ &P HJB\ WPV DQ$ P GRAV2 66 AYIMRD 0 U$aw
VMGHG\RZ DB/D%S$  1Q( FRGRP LPVDQGS$ FARXQIY DAKHS CP DY DQ&RIWBIH

+ HP L. CAU 9IFH3URMGN2 SHDINRQYY

0 U. CHUVHYH/ DV RAU9 IFH 3UMGHMR 2 SHDIRQY IGFH - DOO C MPRAHWD  \HOWR H SHIHIH LQ RSHDIRY/ WSSO FKOIQ DG HYIGHIY 0 U. AU
P DO H/$ PMDAGXSSO &KOQ 3XFDIQ) 4 XDIW$ WXUDFFHDQG2 SHDMRYY/( QILGHHIG) G-BDMY HON DOG LY UAGRMEG! | RUS AMIMRSHDMRQ/IGFOXGQ) P 04 CRMIELQW
FRQMRXV LP SURYHP HOAIQUDAYHY DQG FRUKDYLQV CRYMEY 3URUWR MIQQ) $ RMDY 0 U . CHUZ DVKHIGR 6XSS0 &KOIQ P OIHP HQADGG SXUKDIQ) DIV Y- SOFH
MIHDZ KHHKHZ DVIQRDIHR GHIQQ) DIGP DDILQ) WH\KSSD FKOIQAYIMRYY 0 U. CEUKRTY/0 %6 G-OUHIURP + HIRW DIVB QYHYW 96 GOWHLOP DIHP HWURP
\WH2 SHR8 QYW DQG, QGAMMDOSUIFANFICHILGHHIQ) ASEP DIURP |, WIHDE&RMIHR 0 DEHP HOW

U MBHLLYY ' WHARU

* U1 LY \HYH/DVDEROGP HP BHULQRXUFRP SIQ MGHH " ULLY HYH/RQWHERDGR 3DR$ GRS QYHUW ' HOOXP DQG$ WRIIKVS *  DOGLYOQDGYMRR \WHELOFRP
9 HQMUVLQYHAR HQAIURXS * U1 LY \HYHGDVIRP HUGKOWP DQR ) PWRQY[ LGF DIGDV* 0 R 2SO IRPHO WIGGRO1 DA ' U1 LY KDVOOR | RXQEHE2 SRQFY 06
VHYHSDV&(2 R ' * & ' ULLY UWFHYHS DYGF LQ AP I DOGD 3K L AKHP LFDOSK\ MEV I URP 94HD* XURQ 8 QYHIMW R \WH 1 HIHY \MIHD ' U 1LY FRP SBIMG KIY
SRWERARLICY RN DAWHS QYHMW R 6RANHO& DN RQDDYD;  H] P UR3RWIRARIOD) HIBZ

- RHK 0 RFRMW ' LLHARU

0 U0 RFRYLWEHIDQHYQ) RQRXUERDGR QUHRRLYIRIBZ LQJ RXU, 32 1Q0 D JQLRMPELU  ZHHIDIHG0 U0 RARYYD/DVKRWMP BXMCHN GYHESP H
FROXGEQMR \WH &RP SIQ. 0 U0 RARYLW KD/ VHYHS D/ WH&KIH 6WDAD\ 2 [1LFHJDATHIM&RP P XQFDIRY/ 3@ | URP -DO0 WUIRIK ' HHP BHU 3URUWR WD/
0 U0 RARYW\HYHEDVEKIH ( [ HRAUYH2 [1IFHUR 7HIVG XP RIVHEFOMRY/IURP * HHPEHU  WMIRJK' HAHPEHU  DOG3WMGHAR 3URGAN DG 6ROMRY DA HIY
3@ IR -DQDY WURIK 1 RYHP BHU 0 U0 RFRYY Z DV SHRA® HP SR H3DVD&KIH ([ HHAWH2 IIFHUR &HD DB/ V8 DOGD&KIH ( [ HRAYH2 [ILIFHUR
0 LFURNP / VB 0 U0 RARYYW UHFHYHGKIVUORKHBUR 6 AHTFHLO( GRMFDN QILGHHIKY 1URP 7HRKQRY, WIHD QANMMR 7 HRKQRB\

" UlCCPD+DBM.' DMAARY ' LWHARU

" U+DBYL' DAGRY BHIIQ\HYIQ) RQRUEROGR AURRY IRTBZ Q) RXU,32 1Q0 D " U+DBYL' DAGRY KDV\HYHS DV D) LOGADD&ROXAEOAR -R \MQH// \8 D
GYHBSHUR P XVF GOOQ) \R\EOH MGHS SUO  D/DALARUR * P LAOD&HW V& MGRH- DM DQGD/DALHARUIDGS XAWRP P WHP HP BHUR . DIMD ,(F
MGFH-XO SURMRWDN U+ DBYL' DYLGRY VHYHGDV) LCDGADCS GMRAR* GOW V@ D\BBQAP DOHSDFHSDMRP DQG\R-+ HDW ,2 / V@ DP DX CRMUHUDOGP DNHAU
R P HAFOOHTXSP HQV U+ DBYL' DAGRY \VHYHSD/WH&KIH ) LQDGADCR 1IIFHUR . DIMDIRP 1RMPEH  \R$XIXWW ' U+DBYL' DYIGRY KDVDOR VHYHE RQWH
EROGR . DIMD ,(F \WRMGDY . DUMD$ MD3W/ & IGFH) HEOY " U+DBYL' DYIGRY lVD&HWIHG3XETF$ FARXQEQAQ, MIHD' U+ DBYL' DAGRY WAHYHGD3K!
IQE6WDM\ 1URP 7HD5 YLY 8 QYHIW 1Q DO DXMIVLQ) LDIFHDQGO0 DAY IR 7HIHYLY sQYHMWIQ  DOGYIFKHBUR $ WIQS$ FIRXQIY DQG( FRIRP LEVIURP
7HB YLY 8 QYHMW 1O " U+DBYL' DYGRY Z DAHBRME\WR\VHYHRQRXUERDGR QUHRRYEHDAHR KHUH WRLYHNGRZ GGIHR DQGH SHIHIFHZ W FRSRIDMI LQOGADC
DA




1RPL6KKPDHJ' WHARU

0V 6FP D HJBID WHNQ RQRUERDG R QUHRRY IRBZ QY RXU,32 1QO0 D 0V 6P D HUDAKMS DY D 6 HQRUBDWHJDG + HIG R \WH + LIK WK DQG JGEC
FRERDIRY/ IQRHR WH ILYH @QUHANDY. 1LWPV IQ , MIHD 61CFH \WHD 0 V 6R<P D HUKDY B-HHQ FRXQHIY FRP SDQHY DG LQAYIGOY WDAQ PHIHY  CFIXAMMWRY
LQYHXR HQVDQGWADM)\ - DG VHYHYD/DAUHRARUR VWHICEHRDGR QUHRRY LGFOGQ) VHYNQ D/WHH WIDOAUHRRUR 6RP R/ VB SXETFO WDGHE RQWH7H35 YLY 6N
([ ARDQIHXQEHMHQP H1 RMRP R( QHJ\ / W& DG VHYHG DY@ DOFRXQHD RUG P DY KRRM W& 0 V 6P D HULVDUHRZ GHG\SHADDWNQFRSRIDMQY.  FRERIDMI LDAH
RRW EREHMBQANRYY DGHRP PHADODY. 0 V 6FKP D HJZ IHBY SDWRXOUH SHIWHIQ0  $ 1 LQDFHWBQVRNRYY DG FRP S H ARP P HIADOFRQUEFWLQ+ LIK WK DG
URMK 0 V 6FKP D HUHFHYHG DY/ / %lQ@Y. |URP 7HZB YLY 8 QYHMW

1XP EHUDQG7HP VR 2 [IIFHR 2 I IFHWVDQG' WHARY/
2 XUERDGR QUHRRYKDYILYHP HP BEHY DASDWWUHHR Z KRP Z LOEHG-HP H33 LQEH-BHIG-VXQAHU6( & DG DV X@BV

2 XURIFHY DHBSROMS B WHERDG R GUHARLY 005 VHYH DAKH QVFHIRQ R WHERDG R GUHARY WDKHJUWDD |RVGHALLF WP VR RIIFH 2 XUERDGR GUHRRY LYV
DAKRU] H5\R CBSROQMHIRQV\R \KHR | LFHARNVRYK LORXUFHWIFDMR  LFRSRIDNRQ DVIVWEHHP VEBSURSUDM

(KR WHQURRYR WH&RP SDQ Z HIH HBRMG SXUXOQNR WH SURYMRQV R \WH 6\RANKREEHY/$ JUHH-P HDQG RAUSHWIFDM R, FRERIDMRQ LO HI HASURUVR WH, 32

7XYIDYDBY KOG D UIKAKEHMHEWENREHYS JUHP HOAWR GAUIDMRHGUARU' U1 LY Z D/HBRAMGE WHKRTHYR \KHP DAUWY R \KHEHINS 3UHHIHGE\RAN -RWEK
0 RFRYLW 1 [P D+ DBYL' DVGRY DQG1 R-P L6FKP D HUZ HHHBRAMGE, ERKWHP DVUW R RURXMBQEQ) FRP P RQWRAN DOGWHKREHYR WHP DVMUMW R \RHEHIH/S
3UH HUHG 6\RAN DQG 6HUHY 3UH HIHG % 6\RAN 7 KH 6VRFNKRTEHY $ JUHP HOAZ DV WP LCDAG LQ FROGHAIRD Z W RXU, 32 OQG JRQ) IRZOG HIFK R \WH GUHRRY Z LGODEH
DSSRIQMSE. WHKRTHYR WHP DVRUMY R RAURXNIBOEC) FRP P ROWIFFN SXUXOQAR WHSURYMRQVR RXUSHWIFDMR , FRSRIDIRD Z W L QUHRRYIQ&DW, FROMIY
R 1 R-PLGFKP D HJ \R WG | RUHBRNRQ DAKHS QD00 HAMY R EHKHTSLQ L QUARYLQ&DW,, FROMMY R -RFHK 0 RFRYLWVDJG1 OEP D+ DBYL' DVGRY R
WBG | RUHBRNRQ DARHDOQCCP HAMY R WRANKRTHY\R EHKHISLQ DG UL QUARYIQEMY,,, FROMMY R ,MIHOL LY D57 XYIDYOBY \R\BGS | RUHBRNRQ DAKH
DQOOCP HHMY R WRANKRTHYAR EHKHIBLQ

2XUSRP SDQ VIRYHGHGE RXUYROG &XUWH® HIFK P HP EHUR RAUYGRDE RKHUWDQ 7XYIDYDBY DOG-REEK 0 RARYY 1Y DQ LQE-SHIG-OAGLHARU DQG DIOMBEQY
FRP P WH/R RAUVRIGR ' IWHARY DUH FRP SRHG HMMD R LQG-BHIGHAAUHRRLY LQ HIFK FDVH XQEHUL DTV LQE-SHIGHTH GH LQWRQ CESTFCER R ERIG/R. AUHRRLY
) RUDGLHARME EHFRQIGHHGLQG-BHIGHAVRXUYROGR - LUHRARLYP XWEHAMP [GHWDAKHGLHRARUKDY QR UHDINROKLS Z KK LOWHRSIQROR RAUNRDSG Z RXGLQMIHHZ W
WH H HAMVH R LQGE-BHIG-OAMGIP HQAIQ FOUWY QI RAMAH UASRQIELONY R D AUHARU 0 HPEHY R \WH$ XAQWARP P LWkH DOR P XWAVDR D \HSDUDM 6( & LQE-SHIGHTH
UITXLHP HOVZ KIFK SURVGYWDARH. P D QRADFRFBWAELHA® RULQALHA® D) FROXEMY DGYMRY RURKHUFRP SHODRY [HHIURP XVRUDQ R RXUVKEMADUHY REHKDD
WHUGUHRR FRP SHODIRY |, Q DEAURY XQEHJB( & XV DQ$ XAW&RP P LWH P HP BHUZ KR LV DQDH LADM R WHMKHU RMHUWDQWURKIK \HIYLFH DV D GUHARU FOQCRAEH
GHP H3WR EHLQE-BHIG-OV, QGHMP 1QQ) WHIQE-BHIGHTFHR P HP EHYR \WH&RP SHODMRQ&RP P IWkH 1 DV QMY WBIEDG/ HNXUHRUVFOGR * LWHARY\R FROIGU
AHMEQ ICARY FOAQ) BAWRMPIMGWR  \WH\RUHR FRP SHODIRO R WH GLHARU LFOAQ) D) FROXGMY DGYMRY RURMHUFRP SHODRY [HHSOGE XV\RWH
AURRU DG ZKHNHJWH GURRULY DILIDMS Z W XV RHR RUMEMADUIN RUDQDIADM R RH R RAUMEMADIHY 8 QEHJRXUERP SHODIRQ &RP P LWH &KDWMJ
PHPEHYR \WH&RP SHODIRQ&RP P LWHDOR P XWX\ Dv2 RANGHAUWRRY IRISKSRAVR 6HAIR) P R WH, QMIIDCE HHOHERHR DV/LP HG-G RUWH
&REH DDV QROHP SR HHAWRRY IRUSKEBRMVR 5XB1 E  XQEHMH( [ FKOQIHS PV7 KHLQE-SHIGHWP HP EHYR WHYRIGR * LUHRRELYDUH, MIDHOL LY 1 COP D+ DBYL
" DARY D1 RPLEAPD HJ




&RP P /R WHYROUGR ' LUHRRYY
2 XUERDG R QUHRRLY KDY DQ DXAWRRP P LWWH D FRP SHODINRQ FRP P LWWH D06 D GRP LCDIY . DG FRISRIDM JRYHCDGFH FRP P LWH HIFK Z WK LW RZ Q FKDUMUAKDAKDY EHHQ
DSSIRYHGE WHERDLG 7 KHOQIASDMG FRP SRMRQ DG UASRQUELONAR  HIFK FRP P WHDHGARUEHGEHDZ 0 HP EHYZ LOH YHROWHHFRP P WY XQMDKHUULI QDIRD
RUXQMORKHZ MVH GHMP LGHG B\ RUERDG R GURRY 8 SRO RUA RO 7KH 1 D/AT &CEMID0 DINWHIFK FRP P LWHV FKOUAMUZ LEDEH DYCLOE®! XQGHUWH &RER DM
* RYHODCFHVHRRQ R RXUZ HEVAM DAZ ZZ DRMIVARP 7 KH UH HUHGFH R RXUZ HEMWM DERUAN GRAY QRAFROMMAM LFRISRIDIROE. UHHILFHR \WHLQ RIP DNRO FRQBICHS DARU
DYDOEGIRURXIK RXUZ HEVWM DG\ RX \KRXT RAFRQUGHUMR EHDSOYR \KLV$ QO HERW
$XAW&RP P IKH
7KHP HP EHYR RXUDKGWARP P WH DUH, MIDHDL LY 1 TP D+ DBYL' DYIGRY DQG1 RHPL6FKP D HU Z W 1 CCP D+ DBYL'  DYLGRY VHYLQ) DV&KOLSHIRY 7KHARP SRIMRQR
RXUDXGWERP P LW P HAV WH WXL HO | RULQE-BHOGHIAH XQEHURXUHAL D/ADT QUMY WIELGY DQG 6( & WXV DQG BIXDIRY ( 0FK P HP BHUR RXUDKAWARP P WWH
P HAV \WH | LDGRDOMMIR. WX HOVR 1 DAGDT QMY \WEQEDLG/ |, Q DEAMRY RXUERDG R QUHRRLY KDV GHMIP LGHS WD [EP D+ DBYL' DYIGRY LV DQ DXAWFRP P LWWH
ILCOGADOH SHYWZ LMOWHP HIQQI R WP G R 5HIXOMRQ6 . XQEHUWHB6HXUMAY/S FAR 7 KHDXGWARP P i RSHIDA XQGHUD Z UMD FKOLLAKRDAUDAY L/ \WH
DSSIFCEGIVBIELG/R \WHG( & DQG1 DVAT 7 KHDXAWRP P LWH [P RY RKHAMQIV

" U VRXUFRQRICDMG | LCDGRLCOWIMAP HONDQG RXUFUMFDCDFFRXQICY SRIAHY/DOG SR/

* \HDPRWDTXOM H3! LUP \RVHYH D\KHLQG-BHIGHABD MMHG SXEQF DFFRXQI) 1LUP \R DXAVWRXUFRQRICDMS | LDGFLCOWIAP HON

" KHSVAR HOKUHWHLQE-SHIGHIHDOG SHIRUP DFHR \WHLQGE-SHOGHNH MG SXEQE CRRRXQY | LLP

" GVPXAWH/ARHVARSHDOG UAXOVR \WHDXQWZ LW \KHLQG-BHGHA MG SXEQF CFFRXQIY [P COGUHIEZ. Z W P DRI HP HWIG \WHLQGE-SHIG-ONB MG SXETE
CFFRQIY I1LP RAULQMIP DG\ HIUHIGUAXOWR RSHIDIRYY

SUH DESURYHY DRIDXGWIE DIBHP IWEBIGRQ DXAWHYLIFHAR EHSHIRP HGE\ \KHLQE-SHOEHQNH) IMMHG SXETE CFFRXQIGY |LLP
RYHIHHWHSHIRP DFHR RUQMEDIDXAWXGRNRQZ KHQHXBEMWKHG

UMEZ VKHDGHTXOR. R RAUIQMIDOFRQIRY

GYHBSVSIRHEUVI RUHP SR HHAAR\KEP IWRGFHQVDGRQ P RO CERXTXHMRTEGIFFRXQI) RUDKGWP DY

UHMEZ VRXUSRTAHVRQUAN DXVHWP HQATQG UM P DI HP HMDQG

UHYLHZ \/ UHDAMG SO \MDQUCRRQY




&RP SHODARQ&RP P IWKH
7KHP HP EHY R RXUFRP SHODIRQ FRP P IWKH DU 1 CTP D+ DBYL' DAGRY ,MIHOL LY DQG 1 RHP L6FKP D HJ Z MK, MIHDL LY VHYLQ) DV &KOLSHYRY 7 KHFRP SRIMRQR RXU
FRP SHODIRQ FRP P LWkH P HAV \KH WXL HQIV | RU LQE-BHIGHIFH XQGHU 1 DVADT &CHMID0 DUNHADMGY WBELB/ OG5 6( & WXV DG BIXOMRYY ( DK PHPEHUR \WH
FRP SHODIRQFRP P IWkHLY DOR DQRQ HP SER HHELHARU DVGHIGHG SXMOQAMRS XB! E - SURP XODMG XQGHWH( [ FKOQIHS FV7 KHSXUSRHR RXUFRP SHADIRQFRP P LWH
VR QVAKOUIHWH UASROIELOMYR RUBFDGR GUHRELY WD) \R FRP SHODIRQR RXUH HRAWH R 1 LEHY 7 KH FRP SHODIRQ FRP P LWH RSHIDAW XQGHUD Z UMD FKDLMU
\KD/NDI LH/ARHDSSCFOEGIBELG/R WH6E( & D51 DA 7 KHFRP SHADINRQFRP P WH [P R RKHAKQIV

UVLHZ V CESURYHY DG GHMP LGH/ RUP DNHUHFRP P HIEDMROAR RUERIGR QUHRRLYUHINGEQ WHFRP SHODIROR RXUH HRAWHR [ LFHY

D LQMAMYRXUNRRN DQG AW LGRHQAH ST

KHSVAR HQKUHWHLQG-BHIEHIFH QG SHIRWP DIFHR \WHLQG-BHGHOAD MG SXEQE CFFRXQIGY | LLP

UHVLHZ VDQGOBSURYHY RUP DNHUHFRP P HIEDMRQ\R RXAUERDGR GUHARYUHDAQ) LRHMWHFRP SHODIRQDQGHNW SOQY DG

HXBEQKHY DG UAYLHZ VI HHDOSRIAHY UMY \RFRP SHODMRQDGGEHH IWR RXUHP SBR H

1 RP LQDAQ) DQG &RBRIDM* RYHDGFH& RP P IWH
7KHPHPEHY R RUGRP LD D5 FRSRIDM JRYHODGFH FRP P WkH DU 1 R-P L 6FKP D HU 1 CEP D + DBYML' DAGRY DQ5 ,WIHDL LY Z WK 1 RHPL 6P D HU\HYQ) DY
&KOLSHYIRY 7KHFRP SRIMRQR RXUGRP QDI DG FRUSRUDMJI RYHCDGFHFRP P LWkH P HAV\KH UL HQWVI RULQEHBHIGHIFHXQEHUL D/GDT QXY WIELB/ DG6( & KBV
QG UXOMRY/ 7KH QRP LQDIY DG FRSRIDM JRYHQIGRH FRP P LWiH RSHIDMY XQGHUD Z UMK FKOWMUNKDAXDIN LH/ \KH DESIFCE® WIELG/ R \WH 6( & D51 DG 7KH
QP LQDIY DGFRSRIDMIRYHEDGFHRP P LWH TP RQ) RAHAMQIV

(GHQIVLH HYDODMYDQG HBAV RUP DNHUHRP P HIEDIRQ/\R RAUERIGR GUHRARYUHIDEQ) GRP LGHYI RUHDRIRQ\R RAUERIGR  GUHARLYDQGLWARP P LWHH/

HYODDMAKHSHIRP DFHR RAUBRIGR QUARY DGR LQAVIGOOAHRRY

FRQUGHY OGP DNHUHRP P HIEDIRQAR RUBRDGR QUHRARLY UDEQ) WHFRP SRIMRQR RUERDGR GUHRARLY DG IWFRP P WK

UMHZ VGHYHESP HQVIQFRUSRUDMJ RYH QDGFHSUIRNAH/

RYHYAHHMURQP HQED\VRADDDQGJRYHIDGAH (6% P DWLY

HYOODMAKHDGHDCR R RUFR SR DMIRYHDFH SR/ DG USRI DG

GHHBSVDQGP DNHUHRP P HIEDIRQ/\R RUERDGR GUHARYHIDEQ) FRERIDMIRYHIEFHIXGHIGH/DQGP DAY
&RP SHODARQ&RP P [WiH, QMUBANVDQG, QUGHJ3 DUARSDARY

1RHR RXUH HAYHR | LEHY PXABO® HYHY/ DG LQWH SDAY HIUKDY GRAVHYHS D/DP HP BHUR \WHFRP SHODIRQFRP P IMWHR Q- HQMY WWDAKDY RIHRUP RUMH HRXRYH
RILFHYAHYQ) RQRXUERIGR GURARY




2 YHOJIKWR 5 WNO DQDIHP HQW

5 LN LY LQKHIHQAZ LW HYHY EXMGHW DQGKRZ Z HODBXMQHWP DI HY/ UM FOQ XGNP DMY GHAMIP LGHIWNKFFHW : HIDFHDQ® BHUR WMV LFOAQ) HRERP LE UMV [LDGADC
UMWV GIDC0G BIXDRY UMY DQGRKHY VKAK D/ARHLP STRAR FRP SHIMIRD 0 DEDIHP HOAY UASROUED  RIWHAE \R A P DEIHP HOAR \WHUMW\KDAZ HICFH Z KIGBIRXU
%ROG DV DZ KRB OUG WURKIK W FRP P LW KDY UASROUELDN | RUWH RYHMIKWR UM P DD HP HQW, Q LW UM RYHMIKWIRB! RXUYGRDLS LY UAGRQUE! | RUNDN LQ) LRHD
KDAKH UM P DI HP HWBURAHWAY GALI QHG DG LP SBP HOMGE\ P DRI HP HATUH DGHNXOM D06 | XQRIRQQ) DVGMIGHS 2 XUYRDUE DAY P DMUUMWICAQ) RXUSRP S

DQG RSMRYY | RJWHUP 1M DIRQ LQ R BHUWR SURP RM RXUMBENKREHY LOMIAIV LQ \WH (R WP KHIGK R RXAU&RP SO DG RXURYHIDVKAFHW DG | LCOCADOWHIW $

IXQEP HQEDSOWR UM P DEDIHP HOAY QRARQD XQEHINEAQ) \WH UMD FRP SDQ | CRHY DG Z KDAKKSY P DI HP HWWMEN.GY) \R P DI HWRH UMWY EXVDOR XQEHWIEQ)
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$XKRU] HG 6KDUW $VR WHE@MR \KLY$ QKO0 HSRWRHIH DA ROWRQV VR SXUFKDH KDWY R FRP P RQ WRAN UVHYHS DQG DYDIOE®! | RUJIQAKQEHUWH 300

&RP P ROWIRAN \EVRAR RSWRQY JUDQAG XQEHMWH 3 QWD SIUHRUEHARP HXQH HIRMCE®IZ WWRXAWDNQ) BHHH HIRVHGLO| XY LAOBEHRP HDYDLMEGIDI D! RUIXMUHI DN
RADBIXQ@EHMH3 @R




$CPLQWDIRY 7 KHYRDE RUDGK® DAKRU] HGFRP P IWKHR WHYRDG D LQVMY\WH3 @0 RUWHS GP LQVNDRU 8 QGHWH3 00 \WHS GP LQMADRUKDY\WH DARRUY \KEMR)
\RCSSIFEGIQY. \R IQMSUHARHWMP VR \WH3@QDQG0Q 17 DB DI UHP HIVRULY. LB/ J UDQAG WHIKQGH) GMIQDMUASIHOVR [ DB/ GHMP IGHDQG TP HG\WHWMP VR
¥ DB/ LFOGQ WHH HFVHSUFHR DQRSWRQLY. DG WHI CLUP DINAAYDOH R DVKDUH \WHWP HOQG YHAMY) \FKHGX®! CESIFCEGIWR DQLY. DG RUWHP HARGR D P HIWRUD
¥ DG CFFHBUDM RUDP HJG \WWH YR \AKHOX®! DESTFDEGIR DQLY 05 SUARUEHWHIRP VR DI UH-P HWRUXVH XQGHWH 300 DQG VBNH DORKHUDRAIRQY DG P DNH DORKHJ
GHMP [DIRY/GHHADY |RUKHIGR IQUMDIRQR WH 3010

7 KHDGP LQWADAUDOR KDV WH DARRUNY VR CSSURYHWH FROYHMRD VKEWMANRY FOGFHIDMR RUMASHMRQXQEHUDQGLQ CFFREGFHZ W \WH3 @R 0Q RUDDLY OB/ DQGWH
DAKRUIMV R P RA1\ RAMBAQ) [ DB/ XQBWRKHE VHSIRIGHGE \WHWP VR \WH3@OQ

7KHOEP .QWADRUP D DERSWSHADOCSSHIE FHY 05 RUIXGHIXHY DG SIRYIMRY | RUSHYRQY Z KR DH WA Q) LQRUHP SR H51Q RUVEMANR WHWM VR DQ GRP HWIF RU
|RIHIQMUNVGRNRYY \RFRP SO Z W DESSTFCERIQY V HIXONRYY RUDFFRXQMY QWY RURKHULX®Y Z W UASHRAR\XRK GRP HAF RUIRIHIQMUNG FNRYY

( IEON 7KH3ORSRYIGYI RN [¥ DB/XQG-UYDUIRME UILP HY I[FOGAQ) Z WRAWMIP MINRY LOFRP SIDFHZ IM6HURY R WH2 WB@DIFHDG6HARD L R
\KH2 \EQDGFH DG RULY. DB/JWDQAG\R RXUS QUMGE\BIM/HP SB HARUVHYLFHSURIGHY LFOGQ) \WRHZ KR OGP HS\R EHUMGHOVR \WHS QUMGE\BAMIRAT SXSRHY
BHAURD R WHERHDG6HARY  $ R \WH&RH

* (DQN $ @Y DB/ JUIDMS SXIXOQAR \WH 3@ Z LOEH HYIGHF-G B\ DO L7 DG DIWHP HOAS Z DS DI HHP HQV QHHG QRABHIQWH VP HIRWP OGP D Gl HJLQWHWMP VDG
FROGWRY LFOG-GWHIHO 7 KH LY OB DIUH-P HAZ LAV R WH WP v DQG FRIGWRYVR \WH LY 06 LFOQQ) WHWSHR [Z 06 QP BHUR KDWY \KEMPANR \KFK [ DG
YHXMY VAKHEX® DG FROGURYY \WHH HIAVHSUFH L DSSTFCEG! WHAMR H SLDARQR \WHIY 06 0 \GHADOMP VISSOLQ) WAKK IZ 06 U ) LGFOQQ) WHWP VR
DD FRXQU \SHAILF RURKHUDSSTFCEBIDSSHIG]  DVGHMP IGHSE. RUERIGR GLHARY

$ZD0V 7 KH3@RSRVIGIRAKHIUWDAR WRAN RSWRQY 1 ROXBMALY 6\RFN2 SWRQ/ 6\RFNS SSUHADINRQS LIKW 5 HWURMG 6\RAN 0G5 HWIRMG6\WAN S QW

© LN UASHRVR ROWNRQYJUDQMG XQEHMH3 MO XQBWRKHZ MHGHMP IGHGE \KHDEP LOWDAU DOGVKEMAMR WHFRQGURQVR \WH3 MR ROWRQY YHIMIGG EHFRP HH HIAME®!
Ll CESTFCE®! XQ@CHMHIRTRZ Q) VKHB®! R \WHWKDWRYHIGE \WHRSIRQROWHI LWMDQQYHYOY R \WHYHAMY) FRP P HFHP HOAEDMGHMP IGHGE \WHDP LQWDRU
DOGLOWHIEVHIFHR \WAK GHMP LCDINRY \WHEMRQZ KIFK \KFK ROWRQZ DVJWIQAG DG R WHWKDWRHIGE, \WHRSIRQDAKHHIGR HIFK \KEVHTXHOARUHH P RON
SHIRG WHIDIWURYHUWH FRAOH R \WH | RTRZ L) WUHH\ HOLY SURYLGHG WDARH JUDQAH UHP DQY FRMDAA® Dv 0Q HP SER HH RUSURIGHY VHYLFHY \R RUFRP SIQ 0QG RXU
D LODMAKURXI KRANKFK YHAMY DM/

( K RSWRQZ LH SIHWD\ HOY/1URP WHAEDMR \WHIWDQWHIR XQBW MK VRWMP R H SUDNRQLYRKHZ NMHAMIMGE \WHDEP LOVADRURJUBHTXUHG R DESTHE®
Qv

2 SIRYXQ@EHUMH3@OP D EHH HAM-GE SIRMAQ) RUARP SI) Z W DQRIFHR H HIAMVH DQG I X@SD P HAR WH H HIFVH SUFH | RUVKAK \KDUW/ XQEHOLQ) \WH RSIRD LI
CESOFEG [QWKAK IRP DQGP HKRGDVP D EHGHMP IGHGE WHIDEP LQWWDRUDGSHP WHGE, CSSIFEGIQY. $ QROWNRQP D CRAFHH HIAVHGI RUDILTRNRQR D\KDH 1 \KH
&RP SO IV KDY DUH QMG | RUWDEQ) RQDQ VHRXUMAY/H AKOQIH DG UL WH DEP LQVDRUMR GHMP [GHY DORUSOVWR \WHH HRVHSUFH DG 00 Z WWKRGQ) \if HVP DL EH
SOGE WHGHIYHY R DQLLUHYRTEG! GUHRNRQWR DVHRXUMEY ERNHUCSSURYHG B\ RXUFRP STQ \R \HIWKDUHY QG \R GHIYHUDTRUSDWR  WH\DBY SURAHHBY\R RXUFRP ST RU
WHWKVMH RU\KHGHIYHY R DQLLUHYRACE®I QLHANRQVR SBEIHWKDUB/AR DVHRXUMAY ERNHURUGQE-UDSSIRYHGE. RXUFRP SO DVAVHRXUMY | RUDGDR DQG\R GHIVHUDTRUSOW
R WHEDQSIRHOBARRXUFRP SIQ. RUKFK RMHUP HKRGR S P HQATFRHSVBEBIVR RXUFRP SIQ. DVGHMP LGHGE. \WHDGP LQVADRU

7WDQMHLAMN 2 WHWDQE Z 1@ WHOZ VR GAAHRADDG GMWIEXIRQ RUDY RKHZ IVH SURVMGHSE XQEHUWH 300 \WH Y D6/ DG WKIBV IUDMS XQG-UWH  3@QDHGRY
DALI QB! RUNEQI HIED! XQBW GAMP LGHE RKHZ DHE. WHS GP LAWMDRULO Z KIFK FDH WK $Z OGP D R® BHWIQIHBHG DV SHP WKGE 5XB R WH6HRUMAY
$PAR




7HPLCDIRQR SHIMRQKLS , QWHHHAR WP LCDNRQR DIWRAHHP SR P HMWRUVHYIFHZ M RXUFRP SO DIDYHWAMG DG H HIAME® ROWRQVKHT B \XFK JUIQAHDVR
WHEMR WP LCDIRQP D EHH HIRVHGZ MO QCH G VENMNAK CDMR WP LCDINRD XQBWRKHE IVHEAMP LGHGE. \WHDEP LQVDRU BXWQ R HYHNDMWDO\WHEM
R H SWDMRQR WHRSWRQDAHVRK LOWHLY. DG DIUHP HAS [\WWUVKFK QCHIV @D SHIRG DIDVKAK XQH HIVHE RSWRQYZ LAODMIP LCDM DOG\WHWKDBARYHIG B, KK ROWRQ/
\KDID) CLQEH DYDY DE® | RUMKDGRHXQEHMH3 @R

,QWHHHR WP LDIRQR D JIWQAH HP SR P HMWRUVHYIFHZ LW RXUFRP SOQ RUDQ. R RXUDH LADMY GXH R \KFK JUDQAH G-DX RUSHP DHAGMELOW DEDYHWAG 06
H HAVCEGI ROWRY/KHE B \KFK JUIQMAD/R \WHEMR WP [DIRQP D EHH HAVHG B \KH.JUDQAMH RUWH J QA GI DI XOED0 HABMRUE. DSHYIRQZ KR DFTXLUAG \WH
WKWR H HAVHWHRSIRY/B EHDXHWRULGKHIMIGFH DVDSSTFEG ZWMQ P RQNVINMMGK COMR WP LQDIRQ XQBWRKHZ MHSIRVIGGE WHOEP [QUWDRU BAWQR
HYHADAMMOQWHEMR H SWDIROR WHRSWRO D/AHWRI LQ\WH Y DG DIHP HQAS Q@ RSWRQYZ KLEK CUHXQYHUMG DVR WHCEDMR \XFK \WLP LCDNRQRUZ KLFK DUH YRS
BWRMKMHOH HAVHGZ MMOWH P RO SHIRG | RIBZ LQJ \KFK DM Z LAWLP LCDM DG WH KD FRYHIMG B\ \KFK RSWNRQY \KDIDD) DLQ EH DYDXDE®! | RUMKOGH XQEHWH
3@0

$ COUWIKMPNG KD/ MEDNXEMAAGR UAXMFNRQ XQGHUWWH CESTFED UAXURNRY SHIRG D/ \HAR, \WH DEP LOMRDRULQ \KH CESOFDE®! LY. UG DI UHP HW@BVHS Z LaDBYHWWR WH
&RP SI) DIGDINQZ LCEHRP HDYDMEGH RUIWDQXQEHMH3 @R

5LIKW DV D WRANRTGHJ 6 XBMPAR WP VR \WH3 @0 D JUDQMH \KDOKDYH QR WKW DY/ DWRRNRTGHIJR RURRP SR Z W WSHRWR O KDWY/ FRYHHG B DQ LY. DG XQMDWH
JUDQAMHWKDOKDYHH HIAMHG \WWH LY. DG 006 SOGWHH HIAMHSUFHWHIH RU LI CESTHE®! DG EHHRP VWHUHRGKRGHUR  WHVBERNKDSY

7UDQDRAIRYY GKDA/AKEVRAR DQLY DG DY/Z HIDVWH SUFHSHMDHFRYHMGE. HIFK RANBOEQ) 7 DS KDIDEHSURSRWRIDMD DAWMGI RUDQ LGFUDHRUGHFUDHIQWH
QP BHUR IMXHG KD/ UGN 1URP DAKTUHVSDWUHYHYH\KDUH\SIWARP ELGDINRQ RUUHFOMI LFDIRQR WH\KDUAY RUDQ. RIHULGFUDHRUGHFHDHIQWHQ®P BHUR IMKHG
KDY HIHRAG Z IMRWUHFHSAR FROIGHDIR) B RAUFRPSDQ SURVGHS KRZ HYHU \WDMEH $ GP LQVADRU Z LGP DNH \KFK DOV HOV \R 0D $Z 06 BTXLG B
6HANRD R R \WH&DD ROD&RSRDIRY/&RHRWHH WOAKHERP SIO. LVUHDLQ) XSROWHH HP SIRQDIRGGWHIE. Z W UAS-PARWHS Z DG

,Q\WWH HYHOAR D P HJHJRU&KOH LQ &RWRO HIFK RAMBAQ) $Z DS Z LADEH WHDMS Dv \WHS$ GP LOVRDRUGHRMIP LGH/ Z WWRXD 3DMASIOA FROHOVLFOGQ) Z WRA
P MIIRY WDNWHU L $Z DB/Z LOEHDAXP HG RAVVEWEQIID HIXLYDBVS Z DuB/Z LOEHVKEWMAG B\ \WHIFTXLUQ) RAKFFHHEQ) FRISRIDIRY RUDQDILADMWHIR  Z W
DSSURSUDM DEWWE HOV DV R WH QP BHUDQG NG R KDWY OQG SUFHY LU XSRQ Z UMD QRIFH \R D 3DUVALSDON \WDAKH 3DMASDO $Z DB/ Z LWL LCDM XSRQ RU
LP P HADMD SURMR\KHFRQMXP P DARQR VKK P HIHJRU&KOQJH LQ & RQMRO \KEMPR WH SURYIMRQ/R WHSDUDIUDSK CERYH UL RANBOEQY $Z DB/ Z LCYHMDIGE BHFRP H
H HAME®! U0 CEG! RUSD CEG! RUUAAMRNRQY CESTFCEG R DQ$ Z UG Z LADMSVH LOZ KRB RULQ SOMBURUMR RUXSRO FRQMXP P DIRQR \WKFK P HJHJRJ&KDQIH LO &RNRO
DG W \KH H WOAKHS GP LOMDRUGHMP LGH/ WP LDMXSRQRULP P HADMY SURUME WHHI HRYHHVR \KFK P HIHUR &KDQHIQ&RQWRO LY $  WHWIP LLDIRQR DO
$Z DG IQH FKOQHIRUDQ P RXQAR FDK DQGRUSURSHWV Ul DD HIXOOWR \WH CP RXQAKDAZ RXQS KDYH EHHD DAKGHS XSROWHH HIVH R \KAK $Z OUG RUUWDD DARQ R WH
3OMASIOA WKWD/R WHEMR \WHRFRXUWHIFHR \WHWDIQORNRD 06 | RIWH DYRADGFHR GREWL DVR WH@DMR WHRPUHFHR \WHWIQLFIRQ \WHS GP LQVDRU
GHMP [GHVIQIRRG | W WDAR [P RXQAZ RX@ KDYH EHHQ DABIGHE XSRQWHH HIVHR \KAK $ Z CUG RUBDT] DARQR WH 3 DMASIOA UKW \WHQVKFK$Z OGP DL EHWMIP LCDMG
B \WH&RPSDQ ZIWRAWSD PHQV RU % \KH WBOFHP HOAR \KAK $Z 06 Z W RKHJ UKW RUSURSHWW \HBRMG B \WH $ GP LQVADRULO LW \RBI GAVFIIRD RU Y Q)

FRP ECDIRQR \WHI RUIRLQ) RURKHUDGMIDAYH QRADMMG KHHCTERYH , QVBNGQJ DO R \WHIRNRQY SHIP LWKG XQGHWLY \KEVHRIRD WHS GP LOVIRDRUZ LEQRAEH REQIDAGR
WDADIS Z OB/ D% Z OB/ KHG B D3DMASIQVRIDIS Z B/ R \WHVIP HWSH VP LOWD |, QWH HYHAR QrXCDIRQRUZ IGAQ) XS R RAUFRP SIQ WH OGP LQWMDRUZ QT
RV HIFK 3DMALSIQND/ARRQ DY SULFNFCED! SURMRWWHH | HRYHEDMR KK SURSRHGWEQERIRY 7R\WHH WMDY GRAEHDSUMRA® H HIAVHG DR$Z DGZ LAMP LCDM
LP P HADMD SURMR\WHFRQXP P DIRQR \KFK SURSRHGCRIR)
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7TKHIRGBZ 1QJ LFOXGHD\XP P DY R \BQORNRQYMAH- DAY \RZ KIFK Z HKDYHEHHQ D SDW 1QZ KIFK \WH P RAQAVQYROYHGH AHHEHG RURCHSHAHQOAR \KH
DHIDJHR RAUNRBODAHN DA HIJHG | ROWH QAR R FRP SBING | VA0 HY DGIQZ KK D) R RAUQUHARY H HRMYHRITLFHY RU R RAUNRZ GEIH BHHIADORZ (HYR
PRHWDD R RUASMOWEN R PHPBEUR WHIPPHIDMICPLO R D) R \WHIRHWRQ SHIRQY KDG RUZ LOKDYH D AUHRARULQALHAAP DMUDOLQMAWWRKHIWED

HIXWV DG RMHUFRP SHADIRY \WUP LADIRQ FKOQ HLQFRQMRCDG RAHUDUDQIHP HQV Z KLFK DUHGHAUEHGXQEHLE ( [ HAWHDQG LWHARUSRP SHODIRY
GHMEH/S JUHP HOWZ 5 TP 9LRP HD

2Q" HHPBU Z HHQMIG LOR DVHYLFH DIWHP HQAZ W' U5 0P 9 URP HD RXUIRUP HUGLHARL RUWH9 URP HD BHYLFHYS JUHP HQAVS QAHUMHWIP VR WHO URP HD
BHYLFHV/S JUHP HQV U 9 URP HQ SURYLGHV VHYLFHV\R XV D DQLQG-BHIGHIWFARQAERRU 7 KHVHYLFHY LGFOGH DBYIMQ) XVDGOAQ) LQIXQBIMQ) DAY Z W SUHHQBNRY
DG SRMAQ) IRTZ XS GHRIDY GOV GIDODMMETH : HDJUHG\R SO \KHRAWMBREQ) [P RXQVRUXQEOG HYIFHY BHIGHIG B ' U9 URP HYGAUQ) WH SHIRG EHEZHQ

) HEOOW DGHGQ RY' HHPEU R SOV9$7 RUNH2 XNBQAQ ) HY/ 3XUXOQAR WHO URP HGHYLFHVS JUHP HOV U 9 URP HD Z LTDOR EH
HON@G\R DEEAWRED0 HVIQWHIP RQR SOV9$7 DVIRTBZY ' U9 URP HZ LAHFHYH XSROWHHUMHARRFPUR L \WHFBRQ R DILDRQ) RXQG
B XVR DABDW  PIAROOEG L CRUYHP HWR DABDIWY  PLAROIO( %7' $ D/UERWGE XV ZKEK 9$7 ZDVSOG\R' U9 URP HOLQ- DO IRMBZ Q) \WH
FRMQ R RAUSUYDMSOR-P HOVDG XSROWHHIMHARRFPXUR L WHFRIQ) R DILDAQ) IRXQGE. XVR DABDW P LAIRQDQG (L CAKUHYHP HOAR DABDX!

PIARQIQ( %7 $ D/WERWGE XV , QWHHHMWKDAZ HULFK RHR WHP LBWRGH/\HWVRW CERHOG' U9 URP HOLY HOMW®G\R UHFHYH \XFK DEAWREI0 H WHQZ H
ZI@ED \R' U9 URP HYDTR WH2 XMBQEQ) ) HY VRIHKHUZ W WHSD P HOAR \KFK DEAMRE0 HY SIRMGGWDWZ HP D SO DO DQGDOR WH2 XWBEQ) ) HVIQVHYHIC
LQXEED HQVRYHUDSHIRGQRARH FHGEHOV IRU P RQMVIURP CRKIHYHP HWR \WH CSSIFTEGIP LGWRCH

5 HDWG 3 DUN 7 DQDRARQ3RIA

: HLQMIG \R DERSWD I RIP DO Z UMK SRIA WDARXUH HIXAWYH R LIFHY GUHRRY LFOAQ) AUHRRUGRP IGHY KROHYR PRMWDD R D) FOWR RXUYRMY VHRXUME/
DQG0Q P HP EHUR WHLP P HADMICP IO R RUDQ. HOMW/DH LADMGZ WMDY R \WHIRUIRQ) SHIRQ/ DHQRGHP WHGWR HAMILQR DUHDMAG SO WBQLRAIRQZ LW XV Z KRN

\WHSURUCBSURYDORU LQWHFDHR SHIAQ) RURYIRQY UHIDAG SOV WIQLAIRYY IDNLFDIROR RXUDGWARP P IWkH ) RUSXIBRH/R RXUSRIR  DUAIDAMS SOV WEQLRNRQLYD
WDQLANRY DUDCY HP HOARUUHIMNRQKLS Z KHHZ HZ HM DUHRUZ LOEHLQYRYHG DQGLQZ KIFK DUHIIMG SOV KOG KDVRUZ L@KDYHDALHAARULGELHAWP DMIDOQMIAN

&HYBQWDQLRANROY Z W UHIDMG SOMEY KRZ HYHU DUHH FOGHG I URP \WHGH LQANROR! DUHIDAME SOV WEQRMRQLGFOGQ) EXVWRWIP MGV
WDQLANRQY LRI WHSXUKDHRUDBIR SUIRGENVRUMHYIFHV/IQWHRA@Y FRUHR BMGHY RV FHAQ)
DQLRNRQY Z KHIHD UHIAG SOV IQMIANEHIYHARBD [URP KLY RUKHVHYLFHDVDGLHRARUR  DGRKHHMY WDV D STV \R\WHWDQLRNRQ

WEQRNRQY Z KHIH D UHDMMG SOV LOMIAGHIYH/\RBD 1URP KV RUKHURZ GIKIS R GWWWDD R WH HDXQW LQMBIALQ DORKHUHMNY \KDALY D SOV VR WH
WIQLRIRD DG

WEQRNRQY Z KHH D UHDMAMS SDUMY LOMIANGEHIYH/ARBD |URP KLY RUKHURZ GHIKLS R DFDWR - RXUHTXUY VHRXUMYA DQG DIKRTEHY R \KDNFDW UFHYHG\WH P H
EHHIWRQDSIR IDBEDLY




1RPHPEUR WH$XAWERP P IWH P D SDMASDM QDY U FRUGHIDIRQ RUCBSIRYIOR 0 UHIMMG SOV \WWBQUCRNRQ Z KHIH KK P HP EHURUDQ R KLY RUKHU
[P PHADMICP IO P HP EHY LV \WH UHIMG SDW , Q DSSURMQ) RUUHVRNY WH SURSRVHG I UHHP HQVRXUS XAW&RP P [WkH \KDEDFRQUGH \KH UHBYDQA CFW DG AR \NIgRHY
D/DMEGIDQGGHP HEUHBYDQNR \WHS XAV&RP P IWkH LFOQQ) EXWRAIP MAG\R

" WHEHH IWDQG SHFHYHS EHH IR XV
" \KHP DMUDINW DQGFKOUIARUR \KHUHIDAG SOOIV QUHRADQG LQALHRNQMIAAY

" WHDDOHONV R REHNRXUAHY | RUARP SDIIE®I SIRGAWRUINHYIRY

" WHWP VR WHWIQIRIRQ DG
" \KH\MIP VDYDXOEGIVR XQUHDMMG\KLLE SO/ XQEHMHVEP HRMP LOURLXP \WIGRHY

,QUAMHZ L) SIRSRHS UHIDMG SOV \WDQLRIRDY WH$ XAW&RP P LWk Z LAODRYD DSSURYH RUWDM.  UHIDAMS SOV WIQERNRQY \KDADH 1Q RUCRAGFROUMMOAZ 1\ \KH EHXA
LQMMVR XV DQGRUMBFANKRTHY

7 KHWDQUORNRQY GAVRUBHG BHBRZ. Z HIH FRQUXP P DIMG SURUVR RAUDGRSWRQ R \WWH | RUP DD Z UMK SRTA GARUEHGE DERYH DOG WHH RIHWHIRWRQ) SRIAHY DG SIRAHGAWY
Z HHQRWRWBZ HGZ 1M URVGHRAR WHWBQUCRANRYY + RZ HYHU Z HBHIHYH \WDAKH WP V RECHG RUFRQUGHDNRQ WD HSOG RUBHFHYHS DV CSSTHE®! LQFRQIHANRQ Z WK \WH
\BQCRANRQY GARUEHEZ HHARP SDITEGIR\MUP V DYDDEGI RMWHOP RXQVWDW. RX@G EHSOIGRUBAHYHG DV DESTHEM LQDP vV GLIK \BQCRANRYY

3RIA |RJ$ SSURYDCR 5 HIWG 3 DUN 7 LDQVDRARQY

: HKDYH DEROMG RAUSGRIHR (\MFV\R DYRG Z KHIWHUSRME®! DOFRICEVR QMM H AHBAKQEHUIXIGHIGH/ RUWROMRY/ DSSIRYHG B\ RAUVRDSG RUWH CESURSUDM
FRPPWHR RXUYROG RUDY QVRBRHS LQ RUSXETE [LOIVZ W \WH6E( & 8 QRHURKUSRHR (WFY FRICPAR LOMIAVINDIRY/ Z LADIGFOGH D | LCDGADOWDLRNRY
DUDIHP HOARUIHINROKLS LFOAQ) I LQE-EWEHNVRUIXODOMR [GE-EMEHN LRV $ MDY 2 XUGRGHR ( WEVLYI LBGD/OQH KIEMRWYS QOO0 HSRW

,Q DEAWRY WH$ XAWERP P IWH R RXUYROLG DERSMS D FKDUM SIRVIGQ) |RUWH WYIEZ.  DSSURYDODQG RUWDNIFDIRD R 3 UAIAG SOV WIQLRIRYY Z KIFK DUH \WWRH
WDQLANRYY UG VR EHAVFRFG SXAMOOAR WP R 5HIXDMRD6G . D/SURP XODAGE, WH6( & B \KHS XAWRP P LWH $ WAWP HIMIV WHS XAWERP P LWKH\KDE
EHSIRIGHSZ MOKHGHBIOYR HIFK G2 H MY RUSURSRVHG UHIAG SOV WIQLAIRY LFOGQ) WHWP VR \WHWEIQIRNRY DO FROMPMICUAXMRNRQAKDAKHFRP SOQ. KDY
DIHIG FRP P WKGVR WHEXMCHVSXERHR WHWEIQLRIRY DOG\WHEHH IWR \WHWEQRMRQ\R \WHFRP SDQ DGR WHUHBYDQAHDAG SOW $Q P HP EHUR WHFRP P LWWH
Z KR KDV DQ LOMHILO \KH UHDIMG SOV WEQLRIR) XQEHUBYLEZ. B\ \WH FRP P LWk \KDIDEEWELQ | URP YRUY RQ\KH CESURYDOR WH UHDMAG SOV WIQLRMRQ BXWP D Ll \R
UIXHMG B\ \WH AOILP DO R \WH FRP P LWWeH SDUALSDMLQVRP HRUDEDR \WH FRP P LWWHIY GMVAAMRQY R \WH UHIDAG SOV WIQLAURY 8 SRQFRP SBURQR IWUHEZ R WH
UHIDAG SO WEQLFURY \WHFRP P LWKHP D GHAP LGHVR SHIP IWRUMR SURKLELVIH UHIDAG SOV WDQUCRAIRY 2 XUS XAV RP P WKHZ LOUYIHZ. RODTXOWAM® EDJVDISD P HW
WDAZ HHP DCHE. XV\RRXMNSRQRU R I IFHY RUGLHARY RURURUIQ R \WHUDH LADMY

7 KAVH SURAHGXUAY DUH LOMOGHG\R GHMIP LGHZ KHMHUDD \KAK UM SOV WDQDRARQ LP SOWWHLQE-SHIEHFHR DAURRURUSIAHONDFRICAAR LOMIMNRQWHSOWR D
AUWARUHP SR HHRUR | LFHU

7 KHYROLG KDY GHMP [GHG\WDAMIHOL LY 1 [P D+ DBYL' DAGRY DQG1 RHP LEFKP D HUDUHE LQG-SHIEQV QUHRARY D/CHIGHGE. \WHXBVR \KH6( & DG \KH 1 DA XV
DGUXDIRY




7(0  35,1&,3%/ $&8&2817,1* ) ((6$1' 6(59,&(6

7 KHIRTZ 1Q) \BEGI SURYLGH GABICTERWHHY | RUSUR RAMRCBOVHYLIRHY UBHIGHIHG\R XV B RXULQG-BHIG-NBH) MMUHG SXEQF CHFRXQIY 1P | ROMHI VDO KW HGG' HRHP B

DG
) WADO<HU ) WADO<HDU
(&G (Q@EG
" HHP EHU " HHPEHY
$ XAWHV
$ XAWHDMG | HV
70 IHV
$ @RKHJIHV

7RED

$XAVY HY 7KYFDMIRY LQFOGH/\RHDXAWR RXUDQQXOO LQOGADOWIAP HQV UYL R | LQOGADOWIAP HQVIGFOG-GLORUTXOWM® BERWRQ) RP 4 DUG\HYEH/\KDA
DHQRP DD SIRYIGGE \KH LQE-BHGHQNHI MG SXEQE CFFRXQIGY 1L LQFRQGHRANRY Z 1\ HIDIHP HQWVI RUWRVHI VDD, HILY 7KLY FDAJRY DOR LGFOGHY DEYLIFHRQ DX@Y
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